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and other 
387006 TanETT PLACE, NEw YORE Investment Securities 
NVE Presi 
, Business Founded 1795. Reerganised 187 CHARLES Stour RSE, "S. dont EID, 
. MEMBERS NEW YORK STOCK EXCHANGE cHaitigas W. ItWCKS rape EMCO YM, 
E vers cad P. ters Cedar Street 28 Sta Street HENRY ESL DAVISON, Cucidmae Slee. ‘Com, 
rin 35 S State 

BANK NOTES, SHARE CERTIFICATES, NEW YORK BOSTON Geo. F. Baker, oa Stout, 

’ pa: pct GOVERNMENTSANDCOR- |’Ehe National Park Bank denry Gr tinker i A Gitespie 
od = uen 
al . F.C.’ FLU 
PORATIONS, DRAFTS, CHECKS, BILLS ¢ Nation bind ta H. B. ‘Davison, 
es - 
OF EXCHANGE, STAMPS, ETC., WITH ot New York. Charies H. Warren. J. Rogers Maxwell, 
SPECIAL SAFEGUARDS TO PREVENT rederick G. Bourne. Charles steeie. 





ORGANIZED 1656. 





COUNTERFEITING # LITHOGRAPHIC 
. AND TYPE PRINTING # RAILWAY | Gapitn ewww ig 65.000 eee fo Harvey Fisk & Sons, 
TICKETS OF IMPROVED STYLES | Deposits April 6, 1966 .... 92,831,342 55 NEW YORK. BOSTON. 








‘ ROGEARD DOE.ASTHER, Bankers and Dealers in 
STUYVESANT FisH, G@iLBeRT G.THoRNE,| Government, Railroad and 
PRESIDENT. VICE-PRESIDENT. M a 1 B d 
Sot JOHN C. McKEON, JOHN C. VAN CLRAP, unicipal Bonds, 
USTEES: VICE-PRESIDENT. VICE-PRESIDENT. and other 
T. H. Pretax», Chairman of the Doerd MAURICE 1 a H. BWER, . 











INVESTMENT SECURITIES. 


Edmund C. Converse John Mason Littie 
‘Wm, Nelson Crom ky Cc. Lo 
R. De Lamar 


Chas. A, Moore WHAZAM o. “in vaikeie >. thdiie | Pumanenseneaeeieening 
omnes & Francis ‘T Potts ASST. CASHIER. ASST. CASHIER, | JAMES HL CHAPMAN, ows ut 8% 
“ ‘arren L. Green Francis. Smithers FRED’K O. FOXCROFT asst. CASHIER. | Meena. repres’t’ ILKINSON, 
Francis L. Hine ‘Andrew V. Stout sala 24 | "Conn. Mutaal Life Balldine. r 


| CHICAGO, represented b; 7D. K. Dr 
Continental Rational ‘Bank *tullding. 


| Ourltst of Investment Securities sent on applications 








CHARTERED 1810, 
Members ef Bitmené and Baltimore Stock } 
oe MECHANICS’ NATIONAL | 








John L.V illiams & Sons, BANK. Edward B. Smith & Co. 
BANKERS, 83 Wall Street, es 
Cerner 9th and Main Streets, BANKERS 
RICHMOND, VA. Capital, = = = $3,000,000 INVESTMENT SECURITIES 


ore Correspondents: Witu1aMms & Co Surpine, 3,000,600 





Members New York and Phila. Stock Exchanges, ! 








Direct private telegraph and telephone wires | 7 Wall Street, 511 Chestnut Streets ' 





2 When, | New York Philadelphia. 
} eee ge Co.,| Francis Ralston Welsh, | . 
| Corner North & Fayette Streeta, INVESTMENTS. ” 
BALTIMORE, MD. MUNICIPAL. RAILROAD AND OTHER CRS. PETRA SM. 








nent ee L. WILLIAMS & Son. BONDS. es H E 
Chase National Bank 528 cussryur sTREET, PHILADELPHIA. GALLATIN 


Clearing House Building 


Cap. &Surp., $6,490,082 Deposits, $66,903,268 
. A. B, HEPBURN, President GARFIELD NATIONAL BANK, NATIONAL BANK 


A. H.WIGGIN,Vice-Pres. E. J.STALKER, Caskier 
Directors: 23d Street and Sixth Ave., OF THE CITY OF NEW YORK 


gurer Hague Geniue't Waker Jonni Waterary 

= ayne George aker John ater! f 

Grant B. Schley r~ ye = Wiggin New York, | Capital - o ps “ é $1,000, 
008 


“rene are ae | Surplus & Profits (earned) 2,250, 
THE EQUIPMENT OF THE, Capital - - ~ $1.000000 | 























. Surolus - - - - 1000000 OFFICERS 
FOURTH NATIONAL BANK | SAMUEL WOOLVERTON, PRESIDENT 
OF THE CITY OF KEW YORK Founded in 1784, | ALEXANDER H; STEVENS, VICE-PRESIDENT 

| GEor@E E. Lewis, CASHIER 
—CORNER NASSAU AND PINE THE | HOWELL T. MANSON, ASSISTANT CASHIER 
STREETS — IS ESPECIALLY BANK OF NEW YORK DIRECTORS 
j ats H N CLIN s. A. P 

ARRANGED FOR HANDLING| ‘atsona/ Banking Associat:sn. | Annias Isrury in. Cuas. A. Peanopy 

















ALEXANDER H. STEVENS CHARLES H. TWEED / 


MERCANTILE ACCOUNTS, ACCOUNTS INVITED, W. EMLEN HKOOSEVELT ‘THomAs DENNY JB. 





THE CHRONICLE. 





Bankers and Brawers of Eoreign Exchange. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & Co., {Morgan,Harjes&Co. 
‘Cor.of Sth & Chestnvt Sta] 31 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 
DOMESTIC AND FOREIGN BANKERS. 
Deposits received subject to Draft. Securities 
aght and pols on Commission, Interest allowed on 
its. Verolan Exchange, Commercial Credits, 
ble Transfer: cular Letters for Travelers 
e@vaiilabie in all pare of the worid. 
ATTORNEYS AND AGENTS OF 
Mesars, J, 8S. MORGAN & CO,, 
@o. 22 OLD BROAD STREKT, - - LONDON. 


BROWN BROS. & CO., 


PHILA. NEW YORK, BOSTON, 
59 Wall St, 
ALEX. BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
@ema. N. Y., Phila. Boston & Baltimore 5t’k Exch 





Bay and sel! first-ciass In- 
vestment Securities on com- 
or. bn accounts Investment 
anks, Bankers, Corpora- 
tions, Firms and gad Securities. 


on favorable terms. Collec 

drawn abroad on ali points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa 


INTERNATIONAL CHEQUES, 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


execu for all Investm 


Act as agents of 
issue Loans. 
btils of os ~ fy ere tn rad Transfers, 


be 
Union of London & Smiths Bank, Limited, 
Lendon, 


Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional de Mexice 
And its Brancbes. 
Agents for the Bank of Australasia, the British 
Gat Bank, De a. ete. ete. 





TRAVELERS’ LETTERS OF CREDIT 
Available threuckout the United States. 





August Belmont & Co., 
BANKERS, 
No, 23 NASSAU STEET, 
Agents and Correspondents of the 
Messrs. KO'THSCHILD, 

London, Paris and Vienna. 
ISSUK LETTERS OF CREDIT 
FOR TRAVELERS, 

Avallable in all parts ot the world, 

Draw Bills of Kxchanre and make Telegraphic 
Transfers to EUROPE, 
Cuba,, 
the other W est Indies, 


Mexico and California, 
rs for the purchase and sale of 





CERTIFICATES OF DEPOSIT 
Letters 


orde: 
A Securities, 





Buy and sell Bills of Exch 
and eg cate eenetee 9 on L. 
nts. ssu 
ot Credit. Rtruvelers’ Gredita e tvallable in 
ts of the w 
BROWN 


, SHIPLEY & CO,, LONDON, 





TAILER &@ 


27 PINE STREET 
NEW YORK 


INVESTMENT 
SHOURITIES 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest | 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Fereign Exchange, Letters of Credit. 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK. 
Transact a General Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities. 


Joun Munroz & Co., 


No. 30 Pine Street, New York, 
No. 4 Post Office Square, Boston, 
desue Circular Letters of Credit for Travelers’ Use 
Abroad Against Cash or Satisfactory 
Guaranty of Repayment. 


Bxchange on London, Paris, Berlin, 
Zurich and St. Gall, 


GBEDITS OPENED AND PAYMENTS MADE BY CABLE 








Cuyler, Morgan & Co., 


44 Pine Street, New York, 


Accounts and Agency of Banks, Corporations, firms 
and individuals received on favorable t: Be 
Dividends and interest collected and remitted. 
Act as agents for corporations in paying coupons 
and dividends; also as transfer agents. 





Bonds, Stocks and Securities bought and sold on | 


commission at the Stock Kxchange or elsewhere, 
| Sterling Exchange and Vable Transfers bought 
and sold, 
| Represent Land Mortgage Companies both as 
| Financial Agents and in the care of Investments, 
either Mortgages or Real Estate. 
DRAW ON 
| BRITISH LINEN CO, BANK, LONDON AND 
SCOTLAND, 





KESSLER & CO., 


BANKERS, 


54 WALL STREET, NEW YORK, 
Members ot the N. ¥Y. Steck Exchange. 
Buy and Sell Bills ot eR” and | 507 
Cable Transfers on all the 

Principal European Cities, 
ISSUE COMMERCIAL AND TRAVELERS’ 
| CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 








ent Le | 
ns and negotiate an 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE, 





]. & W. Seligman & Co., 


BANKERS, 
No. 21 Broad Street, New York, 





Issue Letters of Credit to Travelers 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY ‘[0 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 

Buy and Sell Investment Securities, 
AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, Lendon, 
Seligman Freres & Cle,, Paris, 
Alsberg, Goldberg & Co,, Amsterdam, 








| 


Anglo-Callifornian Bk.,Lt..SanFrancisce 





Redmond &.o. 


General foreign and domestic bankers, 
Interest on deposits subject to cheque. 


HIGH GRADE INVESTMENT 
’ SECURITIES 


Members of the New York Stock Ex- 
changeand execute orders on commission 


LETTERS OF CREDIT 


for travelers issued, and bills of ex- 
change drawn on all parts of the world. 


50F chesnut St. 41 Wall St., New York 








Heidelbach, Ickelheimer & Co., 


BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE 
Execute orders for purchase and sale of 
Stocks and Bonds. 
Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - - = New York. 
Members New York Stock Exchange. 





Bank, B 
issue Commercias & Travelers’ Credits. 
Buy and Sen Bills ot Exchange. 
Cabie T. and | 


Stern & Schmidt, 


FOREIGN EXCHANG 
VECTMENT SECURITIES. 


27 euaken STREET, NEW YORK, 





< itl, 














P Paris House—"NUNKOK & CO, 





Members N. Y. Stock, Cotton and Coflee exchanges 


GRAHAM & CO., 
BANKERS. 
No, 435 Chestnut Street, 
PHILADELPHIA. 

Members Philadelphia Stock Exch 
SECURITIES BOUGHT AND SOLD 
ON COMMISSION, 
Deposits received subject to Draft. 


Dealers in High-Grade 
INVESTMENT SECURITIES. 


Issue Letters of Credit and 
Traveler's Cheques. 
Iést of current oiferings sent on application, 








KOUNTZE BROTHERS, 
BANKERS, 
Breadway and Cedar St., NEW YORK. 


JINVESTMENT SECURITIES. 


Allow Interest on Deposits. 
Buy and Sell Foreign Exchange. 
Make Cable Transfers. 


Letters of Credit 


For use of Travelers, available in all parts 
of the world, 


LETTERS OF CREDIT, 
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_£ oreign Exchange. Bankers. Bankers, 
Lee, Higginson & Co., Win. A. Rell tch, MILLETT, ROE & HAGEN, 


44 STATE STREET, 


BOSTON. 
Chicago Office: The Rookery, Chicago 





INVESTMENT SECURITIES. 





FOREIGN EXCHANGE, 
LETTERS OF CREDIT. 





. Investment Securities. 





25 NASSAU STREET, 
NEW YORK. 


BANKERS 
3 Broad Street, New York, 


Dealers in 
Hich-Crade Bonds. 


Members New York Stock Exchange, 
Boston, 10 Post Office Square, . 





Plympton, Gardiner & Co, 


BANKERS, 
27 WILLIAM 8T., NEW YORK, 
Members N. ¥, Stock Exchangs.. 
Government, Municipal and Railroad 
Bonds, Guaranteed Stocks and 


other Conservative Invest- 
ment Securities, 


List on Bequest. ‘ 
232 La Salle St, 50 Congress St., 
Chicago. Boston. 





N. W. HARRIS & CO. 


BANKERS 
Pine Street, Corner William 
CHICAGO NEW YORK BOSTON 


Recetve deposits subject to check 
" gnd allow interest on balances, 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal m 


BONDS FOR INVESTMENT 


LIsT ON APPLICATION 





Lawrence T urnure&Co. 


Bankers, 


50 Wall Street, New York. | 


Deposits received subject to draft. Interest al- 
lowed on deposits, Securities bought and sold on 
commission. Travellers credits available throu 
out the United States, Cuba, Puerto 
Central America and Spain. Make Schaclinus antent mand 
issue drafts and cable transfers on above countries 


London Bankers:— Londen Jeint-Steck 
Bank, Limited. 
Paris Bankers:—Heine & Ce. 


Blake Brothers & Co., 


60 Ex 84 State Street, 
NEW YORK, BOSTON, 
Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 








Hich-CGrade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Chicago Stock Exchange. 


Financial Representatives of the Illincis Tunnel 
Company. 

Fimancial tatives of the Autematis 
Company. 


Members: 


BRANCH OFFICES: 
CHICAGO, ILL. CARBO 
WILKES PA. BEADING, PA, 
SCRANTON, PA, 


BINGHAMTON, N. ¥. 


43 State St., Md. Tele. Bldg. 205 La Salle St., 
BOSTON. BALTIMORE, CHICAGO, 
Members New York and Bostea 
Stock Exchanges. 

J.B. RUSSELL & CO., 
BANKERS 
46 WALL S8T., NEW YORK, 
DEALERS IN 


Members N, Y. Stock Exchange 


Geo. P, Butler & Bro. 


Railroad and other 
Investment Securities 


35 Wall Street NEW YORE 





H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts., New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico, 

Issue Letters ot Credit for Travelers, 
available in all parts of the world. 


Goldman, Sachs & Co., 


BANKERS, 
45-49 EXCHANGE PLACE, NEW YORK, 


Bay and Sell Foreign 
Issue Commercialand Travelers’ 
Letters of Credit, 
Available in ali parta of the world, 
DEALERS IN 


Investment Securities 
and Commercial Paper 


Zimmermann &- Forshay, 
BANKERS, 

9 and 11 Wall Street, New York. 

Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 
LETTERS OF CREDIT ISSUED. 
Cable Transiers to all Parts of the World, 


H. AMY & CO., 


BANKERS, 

44 and 46 Wall St., New York. 
INVESTMENT SECURITIES, 

Bills of Exchange, Letters of Credit, 














COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 





ATTORNEYS AND AGENTS OF 


BIRD 8. COLER, LEONARD H. HOLE. 


Member N. Y. Stock Exchange, 
W. N. COLER & CO., 
BANKERS. 
59 CEDAR ST., NEW YORK, 





MESSRS, KONIC BROTHERS, Bankers 
LONDON 





HALLGARTEN & CO. 
Bankers 
6 NASSAU STREET, - NEW YORK 


Letters of Credit 
Foreign Exchange 
Investment Securities 





N. W. HALSEY & CO, 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK. 
Philadelohia. Chicawo. San Francisco 


E. D. SHEPARD & O00, 
BANKERS, 


GOVERNMENT, MUNICIPAL, 

AND RAILROAD BOND# 
3! Nassau Street. 

New York. 








SHOEMAKER & BATES 


Members N. Y. Stock Exchange, 
BANKERS AND BROKERS, 
24 Broad Street, New York, 





INVESTMENTS. 


INVESTMENT SECURITIES, — 











THE CHRONICLE. 








[VOT. T.XXXIr, 


— 








Canadian Banks. 





DEUTPSCHE- BAN'K, 
BERLIN, W. 
BeHRENSTRASEE 8 TO.13. 





OB PEBAL. 60.0.0 -002 meee 2510000200847 G19,008 
MM. 208,080,008, 


RESERVE. ......2-+0--+++- 000+ +000+- BBB, 13S; 006 | op. 


M, 97,609,000, 


DIVIDENDS PAID DURING LAST TEN. YEARS: 
10, 10, 1054, 11, 11, 11, 11, 11, 12, 12 per cent. 





BRANCHES: 
BREMEN, DRESDEN, FRANK FORT-on-M., 
HAMBURG, LEIPSK,* MUNICH, 
NUREMBERG, WIBEBADEN, 


AND THE 
Deutsche Bank (Berlin) Londen Agency: 
4 George Yard, Lomeanrd ST. 
LONDON E. C, 





Direction der 
Disconto-Geselschaft, 













“he Union. Discount Co. 
- of: London, Limited. 


39° CORNHILL. 
Telegraphic Address, Udisco, London. 
fubecribed........... -87,500,000 
aU p.. . 3758, 000 
© FURG...........ccceceseseeee’ 8p150,000 
%—£1 STERLIN 


OTICE.I8 BEREBY GIVEN that. the RATES: 
INTEREST allowed for money on deposit are. 


At Call, 2% Per Cent, 
t 3 te’ 7 Bays’ Notice, 2%. Per Cent. 
4 The Company discounts ay mer 


“Stverkined ‘tren ts time to ula, and gr ; 
' CHRISTOPBER K. NUGENT, Manageft. 
FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities forthe French 
Market, 





i 





ACT AS FINANCIAL AGENTS IN FRANCE 
POR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF JOANS AND SALE OF 
SECURITIES, 


PARIS, 
26, rue Laffitte, 


NEW YORK, 
25 Broad Street, 








ESTABLISHED 1861. 

BERLIN, W., BREMEN. 
43-44 BERENS STRASEE. Srintandces 1 
FRANKFORT-on-M., LONDON, EK. C., 

ROSSMARET 18, SSCOBNHIEL, | 


Telegraphio Address, DISCONTOGE, BERLIN. 








s 
* 


SCHWOLDE, BREMEN. 
SconpiTe, LONDON, 


CAPITAL, fully paid, $40,476,200 | 


| 


M. 170,080,000, | 
$18,712,526 | 





RESERVE, 


M. 57,590,611. 
Wsth the unlimited personal liability of 
the follewing partners: 


A. SCHOFLLER, | J. HOrTsER, 
M, B, RUSSsKLL, 
A. SALOMONSOEN, ¥. Unbia, 





BRASILIANISCHE BANK) 
FUR DEUTSCHLAND. | 


OA PIP A Rrcccccccccccccceccces ~M 10,000,000 60 
Head Office: HAMBURG. 
Branches: Rio pay sane, SAO PAULO, SAKTOS 
RTO ALEGRE. 


BANK FUR CHILE UND 
DEUTSCHLAND. 


cA ee M 40,000,000 00 
nef Alen wae beamenes, in CHL. I (Banco de 
ae Tee antiago. Concep- 


sedaaeins wand, a. BOLIVIA 
— de ‘Chile ry Alemania, 8 Boilviana), 
paz and Oraro. 
The above-named banks, f 
Burope by the 
Direction der Disconto-Gerellschatt, 








tana 





ded and rep 


—. . a a AND LONDO 

Ner e Ba os Hamburg, : 
Hamsene. ofer etr serv ~ Rn every description 
of regular banking transact * 


‘Capital, Fr. 50,000,000 es 
Reserve, Fr. 13,000,000 = $2,600,000 


‘At.8 te 4, or 14 Days’ Notice, 24P. C. 


to time, ana Tor 
* | especially agreed u 


SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


BANK OF MONTREAL 
[ESTABLISHED 1817.) 

CAPITAL paid in. --- - - $14,400,000,00 

REST ean 10,000,000.90 

UNBIVIDED PROFITS 801,855.41 


Head Office Montreal, 
Rr. Hox. Lorp STRATHCONA AND MOUNT Royar 
@. C. M. Honorary President 
Hows. STR GEORGE A. DRUMMOND K.C.M.G. President 
KS. CLoustTox.. Vice-Prest. and General Manager 








NEW YORK OFFICE: 
Nos, 59 and 61 WALL STREET, 


R. Y. HEBDEN, 
A. D. BRAITHWAITE, b Agents, 





Buy and sell Sterling and Continental Exchange 


t and Cable Transfers; grant Commercial and Trav; 


elers’ Credits availabie in any part of the world- 
issue draits on and make collections in Chicagé and 
throughout the Dominion of Canada. 


London Office, No, 46 & 47 Tareadneedle £t, 
ALEXANDER LANG, Manager. 


Foreigu. 
BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK, 
Members New York Stoek Exchange. 
Adolph Boissevain & Co,, 


AMSTERDAM, HOLLAND, 


TRANSACT A GENERAL BANKING 
AND SIOCK EXCHANGE BUSINESS, 


NORTHCOTE, 
DUDLEY & MAITLAND 


49 Wall: noes New York, 
Tronmonger cer qa 807, Menaines: Block, 


FOREIGN FUNDS 
For Investment in the United States, 




















The National Discount 
Company, Limited. 


| 35 CORBNSILL, = LONDON, E. C. 


Paid-up Capital ( Home. Bone 
Reserve Funds 
Reserve Liability Tot Proprietary 


ATE 
PHILIPPIN ES, STRAIT: 


Hong Kong & Shanghai 


BANKING CORPORATION, 

cy)... $10,600,000 
+» 19,500,000 

10,000,000 


- -$19, 
Sivas 
GR ARR DRAETE. seam LETTERS OF CREDIT, NEGOTI- 
R COLLECT BILES PAYABLE IN CHINA, sarau, 
'S SETTLEMENTS, INDIA, 


WADE GARD’NER, Agent, 50 Wall st. 





Cable Address—Natdis, London. 


Subscri Capital...............831,166,6235 

Paid-Up CML. nccccccce cecceees 4:233,333 

Reserve Fand.........c.ccccccseees S00U,000 
(85—£1 STERLING.) 


init Is HE YY GIVEN that the RATS 

oF. REST all for money on deposit are 

at coal, 2% Per Cent Per Annum, 
a ona mercantile bills discounted. 


sit atrates advertised from 
periods upon terms to ve 


CORPORATION 


Orga anor “Regeln ay of 


Neo. AL. BO vl ING 


York, 


CAPITAL & SUBPLUS, $6,500,000 
ange and 
eye 
im the 

eat 5 Issue Letiersot Credit. 


Branches at LONDON, BoMBAY, CALCUTTA, SING A- 


PORE, CANTON, HONG KONG, MANILA. SHANGHAL, 
KOBE, YOKOHAMA, SAN Francisco, City OF 
MEXICO, WASHINGTON, D.C., PANAMA. 





gTanted on approved negotiable securities. 
PHITIP HAROLD WADE, Manager. 





BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


Subscribed Capital M.20,000,0060(£1,000,000) 
Paid Up Capital.....M.17,600,000 (£360,000) 
Reserve-Fund.......M. 2,503,468 (£125,123) 
HEAD OFFICE: 
BERLIN. 
Branches: 
ARGENTINE: Buenos Ayres, Bahia-Blanca, Cordoba 
BOLIVIA: La Pas, Orure. 
CHILI: Antofagasta, Concepcion, (Chili) Iquique, 
Ursono, Santiago de Chili, Valdivia, Valparaiso. 
PERU: Lima. 
MEXICO: Mexice City. 
URvGuUAY: Montevideo. 
@rain: Barceiona. 
Bills sent for collection, negotiated or 
advanced upon. 
Drafis, cable-transfers and letters 
o/ credit issued. 
London Agents. 
DEUTSCHE BANK (BERLIN) LONDON AGENCY. 
4 GEORGE YauD, Lomuarp St., Lonvon, E.C, 








Jordaan Cohen & Wennink, 


VAN OSS & CO., 
THE HAGUE, HOLLAND, 


Place American Investments in Europe. 


Tel. Addr. Voco..Lieber and W. U. Codes, 





BANKERS, 


PARIS. 





H. SCHERER & CO., 
BANKERS. 


London Joint Stock Bank, Ltd. 


The Bank of Montreal. 


THE 


ENGLISH ASSOCIATION OF AMERICAN 


BOND & SHARE HOLDERS, LTD. 


5 GREAT WINCHESTER ST., LONDON. 
(Established in the year 1884) 





Trustees and Directors. 


ALFRED W. SMITHERS, ESQ., Chairman, London, 
THOMAS. P. FOWLER, ESQ., New York. 


WALTER LINDLEY, ESQ., London. 


THOMAS REYNOLDS, ES. London, 


RT.HON.LORD WELBY, o! Allington,G.C B.,London, 


Pankers. 
London & Westminster Bank, Ltd. 
T’artins Bank, Ltd. 


Agents in America and Canada. 
Th: Morton Trust Co, 





The Association acts as Agent for transmitting to 


America aud Canada Shares of Railway and os 


Compan 
dends and Rights to new issucs, Cashing Coupons, 


Drawn Bonds, 
sentation in London of American ani 


panies 


jes for istration; for Collection of Di 


&c., and also undertakes the oe 


d Canadian Com- 





Collections, Foreign “xchange and Invest- 
ment Securities. 


MEXICO. 


Ciret 
application. 


giving full particulars can be obtained on 
THOMAS LINDLEY, Secrelary. 
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— Ganatian Bavks. 


- Banks and Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 
TORONTO. 





HBAD OFFICE, : 
CAPITAL ...... oos+-- 10,000,000 
CVE aueers > 4,500,000 
AND ‘18: CHANGE “PLACE, 
nen, 38 GRAY and B. BY Warxen, Agents 


&£G 


ype BANK LIMITED, 
OUN1ow OF LONDON AND ‘SETH BANK, LIMITED. 
Jerreepondents: 





" 
kiug - 5 nage 
cit ets eocription’ eee oy Cenada. 


The Bank of 
British North America 


ESTABLISHED LN 1886, 
INCORPORATED BY ROYAL CHARTER Uw 1840 
Paid-up Capital, . . . #1,000,000 Sterling 
Reserve Fund, “eee 440,000 Sterling 
HBAD OFFICE: 
6 Gracechurch Street, London, E. 0, 


‘ New-York Office: 52 Wall Strest. 
W LA 
H.M.J. 
Ww. Tt. 


og ciceer amram pices mee 
Merchants’ Bank of Canals. : 


wae OFFICE: —- 


CA PITA, .....200.-2c-cvescocsssovccess 
Rest and  Wadivided Profite..... 


a ba8. 8 
NEW as * OFFIOE: 63 and 65 
M, Ramsay, ‘Agent. 


© Provinees* of Quebec. Ontario, 

porte and British -Co- 
mpt collections 

in Canada. Buy und sell tering. g xchange ey Se = 

Transfers. Issue Commerci 

avaliable in amy part of the — 


Londen Agentse—Royal Bank ef Scotland, 
123 Bishopsgate Street, E. C. 





VER, 





114 branches in 











Foreign 
National Bank of Cuba 


Havana. Cos Cardenas, Clontpoune, Matangas, Sqptings. 
— gh SE, Pinar del Rio, Cama- 











guey, Galiano Street, Havana Cuba. 
GENERAL BALANCE SHEET, DECEMBER 30, 1905 
Cash— . 
Banks and Bankers 7-777" 1.640142 28 $4,225,806 04 
bonds and Stocks Owned— 
Government Bonds. ......$1,117,461 as 
Ci of Bare ps ge L geht 
Bonds ard Stocks. 1 86 815 85 
Furniture and ane Bite Rapes gis $3 
Ly =. Build eats 8Y 








bcdoassceccgnocegnce 92,410 76 
GalismetDoxc japaid Subs. toCap. Stk). 400 
$16,817,882 04 
LIABIL ITs. 
becghassnesanell $5,000,000 
ta aca macadamia "200,000 00 
@Undirided PURE aasece 253,402 26 $3-553.503 38 
Dividends 150 00 
$16,817,882 04 


ay a Aes 57. 4% Semi-Anntal Dividend, 
—- 1906. 
te ae pk that the foregoing Balepes Sheet 

ys de Cuba (National Some ot Cube) at Havana, 
verified’ 

and and the sonnet chowkan Gf te te dnancal condition at tc 

ose of business December 0.1 s 
Certified Public Accountants, igen ew 0,8 SF London 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, Lenden, England. 


With Branches in ali the Principal Cities and Towns 
of England. 


Telegraphic Adfiress: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15, 724,250 





Tah BARING BROTHERS & Ce., Ltd, 


®%|FIRST NATIONAL BANK 
00 


BARING & CO., 
BANKERS 
15 Wall Street, New York. 


Buy and Sell Foreign Exchange. 


Letters of Credit, 


IN VESTMENT SECURITIES. 


Agents and ‘Attorneys for 


LONDON. 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


NEW YORK 
33 WALL STREET 


BOSTON 
83 Conaress ST. 





Rudolph Kleybolte& Co. 
BANKERS. 


DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

27-29 PINE STREET, NEW YORK. 
Interest Paid on Dailyand Time Deposits, 





A Beliable Western Connection is a 
Valuable Thiug 


Sate Invest inonis fn. the rapktly growing 
Spokane & Eastern Trust Co. : 
Spokane, Wash. 
Eatablished as an Incorporated institution 15 Years - 
Capital and Sarplts, Bae en 
Depesite, ed 37:2,000 


General Banidng. Golleetions. Lecal Securities: 





OF MILWAUKEE. 
UNITED (STATES EB DEPOSITARY. 


Capital, S1,5C §00,000. 


Frep Voor. Jr. oon Kr ao rep , Cashii 
WM. BIGELOW, V.-Pres. ‘ T. KE. GamP, Acs't Gasbter 
Henry. KLows, Ast.Cash. OSCAR KASTEN, Ast.Cas 





Mellon National Bank 


OF PITTSBURGH. 

Capital, . . . $4,000,000, 
PROMPT COLLECTIONS 
OUT-OF-TOWN ACCOUNTS INVITED. 
Pittsburgh, Penn, 


Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON, 
ESTABLISHED IN 1850, 
RESPONSIBILITY $5,000,000 00, 
Transacts a Genera! Bankiny “Business. 
COLLECTIONS GIVEN SPECLAL ATTENTION. 


The Wall ‘Street. Journal 


has ‘the: lat est 
circulation ‘of "any 

















RESERVE FUND, 15,714,250 
E. H, HOLDEN, Menaging Director. 


issue Commercial and Travelers’ 


ALD MACKAY ae 
New York and Boston Stock | Comprising a 


majority of the 

LATHAM A. FISH members of the 
GEO. CKAY late firm of 

Monto: A York Stock Exthange VERMII YE 

G. TROWBRIDGE FIOLLISTER & CO. 


FW. KENDRICK 


ackay & Co. 


Bankers 
Nassau and Pine Streets, New York 
13 Congress Street, Boston 


Dealers in U.S. Government Bonds and 
other Investment Securities. 





Chicago Representative, W. Edwin Stanley, The Rookery 





Geo. A. Fernald & Co. 


Members Boston Stock Exchange 
BANKERS 


Municipal, Railway 
and other 
Corporation Bonds 
BOSTON NEW YORK 


67 MILK STREET . 3% WALL STREET 





JACKSON & CURTIS 
BANEERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


1 Nassau Street, 
New York 


19 Congress Street, 
Boston 





Tucker, Anthony & Co., 
BANKERS & BROKERS, 


63 STATE STREET, 
BOSTON. 


Members Boston end New York Steck 
Exchanges. 





ALEXANDER, THOMAS & DAVIES, 


Members New York Stock Exchange, 
BANKERS AND BROKERS, 
30 Pine Street, New York, 
INVESTMENT SECURITIES, 


BERTRON, STORRS & GRISCOM, 
BANKERS, 


Land Title Buliding, 40° Wall Street, 
PHILADELPHIA, NEW YORK. 


INVESTMENT SECURITIES, 
KNAUTH, WACHOD & KUHNE 
BANKERS, 


Members of the New York Stock Exchange. 
LEIPZIG GERMANY. W YORK. 











American cman Dally 


THOMASRING 17. 16 WILLIAM &T 
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Bankers and Brokers outside Rew York. 





CHICAGO. 


| BOSTON. CINCINNATI. 





Bartlett, Frazier 
& Carrington, 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


25 BROAD STREET NEW YORK, 


Chicaro and Milwaukee. 
MEMBERS: 

NEW YORK STOCK EXCHANGE, 

CHICAGO STOCK EXCHANGE, 

CHICAGO BOARD OF TRADE. 


PRIVA’K WIKES, 





A.O. Slaughter Jr. & Co.,, 


STOCK BROK 
Successors to A. O, SLAUGHT & CO., 
139 MONROE STREET, 


CHICAGO, ILL. 


New York Stock Exchange, 
Kxcha 


te: Galle oo Exghanwe. = 
t. Leute crchants ants Kxchange.| 





We have at all times larce 
amounts of Hich Grade Muni- 
cipal and Corvoration Bonds 
vieldine from 4% to 5%, which 
are suitable for the investment 
of trust funds and would alwavs 
be available as collateral. Cor- 
respondence invited. 


W. B. McKeand & Co., 
The Rookerv Chicavro. 





La Porte, Ind., Gas Light Co. 1st 5s. 
Due 1925. 
Net earnings 8 times interest. 50-year franchise. 
Population, 12,000. 
PRICE ON APPLICATION, 


JOHN F. GRAHAM & CO. | 
234 La Salle St., Chicago 


A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 
R. H. GOODELL & CO., 


isi Nat.Bk.Bidg. Note Brokers. Chicago. 


Commercial Paper. 
Collateral Loans. Corporation Loans. 
SPECIALISTS IN NEGOTIATING LOANS, 


CLEVELAND. 
Hayden, Miller & Co. 


Investment Securities 

















Citizens Bullding, CLEVELAND, O. 











ROCHESTER. N. Y. 


BONBRIGHT & HIBBARD 
100 Powers Building, 
§ New York Stock Exchange. 
Members: < Kochester Stock Exchange. 
(Chicago Board oi Trade. 


SPECIALISTS ROCHESTER SECURITIES 


‘ADAMS & COMPANY, 
7 Congress St., BOSTON. 
BONDS FOR INVESTMENT 


MEMBERS BOSTON STOCK EXCHANGE 
New York Office, 20 Broad St. 


WEIL, ROTH & CO. 
INVESTMENT BANKERS, 
CINCINNATI, O. 


MUNICIPAL, COUNTY AND 




















PROVIDENCE. 








Weeden & Company, LIST MAILED ON REQUEST. 
BANK e ° 
pee Irwin, Ballmann & Co., 
INVESTMENT SECURITIES. Bwokeve end Dealers in 
CINCINNATI BONDS AND STOCKs, 


| ’ . . . 
Richardson & Clark, | 22390482 Walnut é,, Cincinnati, 0, 
BANKERS, W. G. ALLEN & SON, 


Members of Otnctnnati Stock kxchange. 
/26 Exchange Street, Providence, R. I. Ist National Bank Bldg, - - Cincinnati, 0, 


Sepncemhe general bankivg business. Bonds, DEALERS 
Stocks an rities, apis’ wires to STOCKS AND BONDS OF ‘THIS VICINITY, 




















‘CORPORATION BONDS. 








d Local 
New York, Bosten and Philad 
Detroit Toledo & Ironton Railway Co. 








SOUTHERN. | 5% COLLATERAL COUPON NOTES 
EDCAR FRIEDLANDER 
Hugh MacRae & Co.,) BROKER AND DEALER 
BANKERS, CINCINNATI, - - OHIO. 








Dealers in Southern Investment Se- 


curities of Every Description, DETROIT, M ICH. 
WILMINGTON, N, C., 
AND W. E. MOSS & COMPANY 


WASHINGTON, D. C. 








403 Colorado Building. | BANKERS 
| Municipal and Corporation 
OTTO MARX & Co. | BONDS 


BANKERS AND BROKERS, waliontTrust Bldg., DETROIT, MICH, 
BiRMiINGHAM, ALABAMA, 
STOCKS AND BONDS. 








GRAND RAPIDS, MICH. 
CHILD, HULSWIT & CO., 


BANKERS, 
Grand Rapids, Michigan, 


BONDS. 


Specialists in High-Grade Gas Securities, 











MINNEAPOLIS. 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 


BONDS. 


Municipal and Corvoration. 


KANE & COMPANY, 


Dealers in 
MUNICIPAL AND CORPOBATION 


BONDS. 


CORRESPONDENCE INVITED, 














TOLEDO. 


TOLEDO & WESTERN RAILWAY 
5% First Mort. Underlying Bonds 
AT PRICES TO NET ABOUT 6% 
Write jor Prospectus 


The H. R. Ashbrook Co., 


Bro.ers and Dealers, 


TOLEDO, - - + OHIO. 



































ROCHESTER Pa epee eg man 
OL ~O 
MYRON w. GREENE 
GOVERNMENT WHITE, WAGNER & CO., 
STOCKS AND BONDS 
RPORAT «Bonds Miscellaneous Securities in all Markets 
ROCHESTER ‘SECUR'TIES MEMBERS COLUMBUS STOCK EXCHANGE 
DENVER. MONTGOMERY. 








A. Strassburger, 


STOCKS AND BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 


William E. Sweet & Co. 


Bonds For Investment. 


Municipal and Corporation. 
No. 1, Equitable Building, Denver, Colo 








INDIANAPOLIS 
| J. F. WILD & CO., 


Bankers and Brokers. 
OLDEST BOND HOUSE IN INDIAN 
Municipal and Street Railway 
Securities-A SPECIALTY 











INDIANAPOLIS. 
NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 








Daily Lists Mailed on Application. 


FLETCHER BANK BUILDING, INDIANAPOLIS. ' 123 E. Market St., 


INDIANAP L1S, 



























































So 





“ 
KE 
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Saukers and Brokers outside Rew York. 
8ST. LOUIS. BUFFALO. LOUISVILLE. 





A. G. EDWARDS & 
SONS, 


STOCKS AND BONDS, 


410 and 412 Olive Street. 
ST. Louis. 
71 Broadway, NEW YORK. 


New York Stock Exchange. 
‘ 
Members: Chicago Stock Kxchange. 


St. Louls Stock Exchange. 
Chicage Board ot Trade. 


DEALERS IN 
INVESTMENT SECURITIES. 


FRANGIS, BRO. 
& 00, 


214 N. Fourth St, 
ST. LOUIS. 


Members New York, St. cog 
Louis and Chicago IRES. 
Stock Exchanges. 





Buy and 
sell on com- 
mission local 
securities, 
also listed 








WHITAKER & CO., 


Bond and Stock Brokers, 
300 NORTH FOURTH ST., 


ST. Louis. 


Buffalo Securities 
BOUGHT AND SOLD 


DANN & ROBINSON 


Members N. Y. Steck Exchange 
> EXCLUSIVE PRIVATE WIRE 
NEW YORK OFFICE, 111 Broadway 
BUFFALO OFFICE, 1000 Ellicott Square 


MEADOWS, WILLIAMS & (C0. 


MEMBERS NEW YORK STOCK EXCHANGE 
DEALERS IN 

BUFFALO, NIAGARA FALLS AND 

OTHER LOCAL SECURITIES 


JOHN T. STEELE, 


821 Fidelity Trust Company Building, 
BUFFALO, N. Y. 


MUNICIPAL AND OORPORATION 
BONDS. 











GEORGE R. TELLER, 
BUFFALO, WN. Y. 
Investment Securities 
Local Stocks,— BONDS. 


HALSEY & HALSEY, 
BANKERS AND BROKERS 
LOUISVILLE. 


INVESTMENT SECURITIES, 
N.Y. Correspondents: DOMINICK & DOMINICK. 


JOHN L. DUNLAP, 
LOUISVILLE, KY. 

Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway Issues a Specialty 
Members Louisville Stock Exchange 
New York Correspondent E. F. HUTTON & OO. 


—- 
— 











RICHMOND. 
LANCASTER & LUCKE, 


BANKERS AND BROKERS, 
RICHMOND, VA. 
High-Grade Southern Securities. 


Correspondence Solicited. 


Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND. VIRGINIA, 


ESTABLISHED 1860, 











ee 


NORFOLK. 


COBB BROS. & CO., 
BANKERS AND BROKERS. 
NORFOLK, VA. 


. § New York Cotton Exchange. 
Members { Norfolk Cotton Exchange. 


Private Wires to Principal Cities. 








d d and information F< 
a aboat 8 cegere State, | Municipal and Rail 
road Investm ties. 
Refer Sete ant of New York. N. B. A. 





Cc. W. BRANCH. H. L. CABELL. 


BRANCH,CABELL & CO. 


Bankers, 
RICHMOND, VA., 


Members New York Stock Exchange, Pay York 
Cotton Exchange, Chicago Board of Trade. 


State and Municipal Bonds a Specialty. 
Private wires to principal trade centres. 





Mottu, De Witt & Co.,, 


BANKERS AND BROKERS, 


wn paca VA. 
ORK COTTON EXCHANGE 
weupens { NE NEW. YORK PRODUCE EXCHANGE 
OLK COTTON EXCHANGE 
eens Wires with 
,ADENS UG. pam & COo., 


&C. RANDOLP! "|New York, 





G.H.WALKER & CO. 


307 North 4th Street, 
ST. LOUIS, MO. 


New York Stock Exchange, 
Members § 5°", ouis Btook Exchange. 


DEALERS IN 
Government Bonds and other 
Investment Securities. 





John N. Drummond Jr. & 0o., 


Stocks and Bonds, 
4#.E. Cor. Fourth and Locust Streets, 
ST. LOU/S. 


PRIVATE WIRES, 


New York Stock Exchange. 
Members {iP Louis Stock Exchange. 


— aeemeenenaea 


KANSAS CITY. MO. 
Thornton, McOrum & (Co.,, 


Kansas City. Mo. 
K.C, Ry. & Light Securities 




















TOLEDO. 
BONNER & COMPANY 


Bankers and Brokers 
HIGH-GRADE 
Investment Securities 











OMAHA. 
SAMUEL BURNS JR., 


OMAHA, NEB. 

SUBJECT TO SALE, 

Omaha & Council Bluffs St. Ry. Pfd. to net 6%. 
Souix City Stock Yards Pref. to net 6%. 

Union Stock Yards, Omaha, to net 6%. 











‘LOUISVILLE. 
L. H. McHENRY & CO. 


Southern Investment Securities, 
LOUISVILLE, KY. 








J. J. B. HILLIARD & SON, 
LOU.SVILLE, KY., 
BANKERS AND BROKERS. 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 





AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 








WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 











ATLANTA 
DARWIN CG. JONES, 


ATLANTA, GA. 
SECURITIES, NEGOTIATIONS, 











NASHVILLE. 
THOS. PLATER & CO., 


Bankers and Brokers, 
Deaiers in 
LOCAL AND SOUTHERN 
STOCKS, BONDS AND LOANS, 
COMMERCIAL PAPER. . 


GOULDING MARR, 
NASHVILLE, TENN. 
SOUTHERN 
INVESTMENT SECURITIES. 


LANDIS BANKING CO., 


Telephone and Street Railway 
Securities, 














A Specialty. 





DEALERS {Lica Bank Stocks 
IN Kan§.& Mo, Municipal Bonds 





Correspondents, EX. NORTON & CO., N, Y¥. 


NASHVILLE, - - TENN 


vil THE CHRONICLE. 


(Vou. LXxEH, 





Bankers and Brokers ontside Rew York. 


Financial, 





PHILADELPHIA. PITTSBURGH. 
iE. W. CLARK & CO., Ketabliabed 1880. 
Henry Sproul & Co., 


BANKERS, 
PITTSBURGH, PA. 


PHILADELPHIA 
139 South Fourth Street. 

NEW YORK OFFICE; 
Broadway. 


@embers Phila. and New York Stock 
Interest AUowed on Deposits. 
Sew York Correspondents: { fiaer rt ag bh | MEMBERS: 
) EW YORK, ELPHIA, CHICAGO AND 
‘J W. PITTSBURGH STOCK EXCHANGES AND 
: CHICAGO BOARD OF TRADE. 


SPARKS & 00., 
PITTSBURCH, PA. 


Corner Chestaut and Third Sts., 
Established 1871, 


(PHILADELPHIA STOCK E XCHANGE , 
Whitney, Stephenson & Co., 


MEMBERS | = W YORK STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 
Investment Securities 
STOCK BROKERS, 
FRICK BUILDING. 
Oldest Pittsburgh Members N.Y. Stock Exchange 


Government, Municipal & Railroad Bonds 
Private Wires, N.Y., Pittsburgh, Chicago 
ROBERT C. HALL, 

Wn. G. Hopper & Co., “MEMBER PITTSBURGH STOCK EXCHANGE, 

STOCK AND BOND BROKERS, | Ween tein tan iemetine aie 
28 South Third Street, Philadelphia. | tne great Pitteargh District. . 
oy fegeive ont special attention. Inter | 240 Fo " Avenue, 

PITTSBURGH, PA. 


holdings or provosed investments. 
High Grade 


NEWBURGER BROS. & HENDERSON, 
Investment Bonds 


. BANKERS & BROKERS, 
627 Chestnut Street, - Philadelphia, Pa, NO STOCKS 
Correspondence Solicited 


Municipal & Corporation 


Phi'adelphia Stock Exchange. 
INVESTMENT SECURITIES, 
Securities Co, 
OF PITTSBURGH, PA. 


soa 
Battles, Heye & Harrison | 
L. L.j"cCilelland, 
Seoy. & 


Bankers and Bond Dealers 
“ Treas. 
135 SOUTH FOURTH STREET, $200,600.00. 
PHILADELPHIA. 
52 BROADWAY, NEW YORK. 


WURTS & CO.,, | 
BANKERS & BROKERS 
125 South 4th Street 


MEMBERS PHILADELPHIA STOCK EXCHANGE 

















W. G. LLOPPER, H. & LOPPER, 
Members of Philadelphia Stock Exchange. | 














ed ames S. Kuhn, 
President 
PAID-UP CAPITAL, 





BOND HOUSE OF 


HL. P. TAYLOR & COMPANY 
248 4th Ave,, Pittsburgh, Pa, 
WE WILL BUY 
All Underlying Securities of the 
PHILADELPHIA COMPANY 


W. J. BLACK & CO., 


Members Pittsburgh Steck Exchange. 
INVESTMENT SECURITIES, 
Columbia Bank Bids., PITTSBURCH. 














Audenried & Bowker, 
Drexel Building, Phila. TORONTO 
WATER WORKS BONDS 
Guaranteed Principal and Interest by ‘then MacKay & Co. 
American Water Works & Guarantee Company, BON D and DEBENTURE BROKERS, 


Government, Muni Electric Railway 
and High-G ‘pares 











Benj. C. Warnick & Co., 


BANKERS & BROKERS, 


141 South 4th Street, Philadelphia, Pa 
Dealers in 
HIGH-GRADE RAILROAD AND OTHER | 
CORPORATION BONDS AND STOCK, 
Send for our Oircular. 


TORONTO, CANADA.,! 
Cable Address, “Capital” 


LOS ANGELES. 


|  Adams-Phillips Co. 
<_ OILIFORNIA "*"ESEAton BONDS 

















BALTIMORE, 


Wiulam Ww Uson & Sons. 
Established 1802. 


CORPORATION 


{t-113 West Fourth St., 
LOS ANCELES, CAL. 





Members of Baltimore Stock Exchange, 





THE AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 
CORDACE. 


65 Wall Street, New York. 





National Incorporating Co., 
76 wesnsne) Ss YORK, 


INCORPORATE YOUR COMPANY 
fo Territory, foreign country. 
formation furnished ‘ss to where to eerk acvantazeous 
charter. Over 1 companies domiciled with our 


com PaDy- CORPORATION BLUE BOOK 
containing ee sw ef corporation laws of leading 
FREE UPON REQUEST. 


— 
—— 








Accountants. 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 
Certified Public Accountants 





Pam... ania oy 
PHILADELPHIA. 


Wall Street Exchange Building, 
NEW YORK. “ 


WM. FRANKLIN HALL, 
Accountant, 

a BOSTON, MASS, 

Books ions and investiga 


audited. Examinati 
Gens conta’ ee 
oars an 








THOMAS B. DEAN, 


Successor to ARCHER & DEAN 


CERTIFIED PUBLIC ACCOUNTANTS 


Wall Street Exchange Pidg., 
41-43 Wall St, NEW YORK, 
Telephone 4155 Broad. 


J. C. KERR, 
CERTIFIED PUBLIC ACCOUNTANT 
etme pk BUILDING, 


TELEPHONE 6048 * NEW YORK. 


TOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street New Yerk. 
Tel, 4058 Broad. 


JAMES PARK & CO,, 


conTws PUBLIC ACCOUNTANTS 
52 Broadway, New York, 
189 LaSalle Street, Chicago. 


ALFRED ROSE & CO., 
CERTIFIED PUBLIC ACCOUNTANTS 
(New York and Dlinois.), 

56 Pine Street, NEW YORK. 

Tel. 4961 Jobn. 


Eugineers. 























Wilson, Colston & Co., 


BANKERS, 
216 E, Baltimore Street, Baltimore. 
Investment and Miscellaneous Securities a 
apecialty, and whole issues handled. Exceptional 
facilities for dealing in all classes of Southern | 
Bonds. Leans on Collateral Securities negotiated. 


Robert A. Fisher & Co., 
BANKERS AND BROKERS 
MEMBERS BALT. STOCK EXCHANGE 
INVESTMENT SECURITIES 
MAX B. BORG. 
Miscellaneous Bonds and Carb Securities , 
A SPECIALTY. 


20 BROAD ST. NEW YORK, 
2805 RECTOR. 


MEMPHIS 
B. J. CAMPBELL & CO. 


INVESTMENT BANKERS, 
Stocks, Bonds and Real Estate. 














NEW JERSEY. 
EDWIN R. CASE, 


DEALER IN 

NEW JERSEY SECURITIES, 
15 EXOHANGE FLAUE, 

Telephone 751. JERSEY CITY 











H. M. Byllesby & Co., 


INCORPORATED. 
ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY, LIGHT, POWER, 
HYDRAULIC AND 
GAS PLANTS. 


Examinations and Reports. 


171 LA SALLE ST., CHICAGO 












AGO 
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Bew Bork Stock Exchange Houses. 





TA. M¢Intyre & Co.,| 


Members of New York Stock Exchange, 


71 Broadwav. 


THLEPHONE 7982 CORTLANDT. 


BRANCH OFFICES: 


Delmonico’s, 616 Fifth Avenue, 
Sth Ave. & 44th Street. Corner of 43d Street. 


Virginia Hot Springs. 
Rookery Building, Chicago, Il. 





LINCOLN & CO., 
BONDS 


18:Wall Street, NEW YORK 





EFFINGHAM LAWRENCE & CO. 


Members New York Stock Exchange, 


STOCKS, BONDS. 


1 NASSAU STREET CORNER WALL. 
Telephones, 7806-7806 Cortlandt 





We Make a Specialty of 


BANK AND TRUST CO. 
STOCKS. 


P. ]. Goodhart & Co., 


Members New York Stock Bachange, 
57 BREAPWAYW, - NEW YORE 


LADD & WOOD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. : 


Jonn C. Kine & COMPANY 








BANEERS AND BROKERS INVESTMENT SECURITIES, 


18 Wal¥ Street 
NEW YORK 


217 La Salle St. 
CHICAGO 

New York Stock Exchange ; 

Memibe : | Chieago stock Hxchange 

Chicago Board of Trade 





Wilson, Watson & Herbert, 


Members N. Y. Stock Exchange, 
Orders Executed for Cash or on Margin, 
INTEREST ON BALANCES. 
Hanover Bank Bidg., NEW YORK. 


Howard Lapsley & Co., 


15 SROAD STREET, N. ¥. 
Transact 2 General Banking and Stock 
Exchange Business. 





ACCOUNTS OF BANKS & BANKERS SOLICITED, THAT DO NOT NEED REORGANIZATION 


INTEREST ALLOWED ON DEPOSITS, 


Railway Bonds, Guaranteed Stocks and 


| 8, D. LORING. 
C. SIDNEY SHEPARD, SPECIAL. 


BANUERS, 
64 Devonshire Street, . . 


INVESTMENT BONDS. 


S.D. LORING & SON, 


Besten, 


HARRIMAN & CO., 


Homer LORING |TRINITY BUILDING, NEW YORK, 


BANKERS AND BROKERS, 


Transact: General Banking and Stock Exchange 
Business. We make a spoci:ity of 


|  Jnvestment Securit’es, 


BRAKCH OFFICE, BRISTOL BUIL OING, 
500 FIFTH AVENU&, 
Newark Office: Bonnell Building, 196 Market St. 
Newport Office: Audrain Building. 


Investment 
Bonds ana Securities, 


CHARLES FEARON & C0., 


Bankers, 








BANKERS, 
Members of New York Stock Exchange. 
No. 20 Nassau Street, - 








ALLEN, MoGRAW & CO,, 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 


Cc. 1. HUDSON & CO.,, 


Nos. 84-86 WALL ST., NEW YORK. 
Members of New York and Chicago Stock Exchanges 
Telephone 3070 Jokn. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 


CHABLES BK, BALI. 
Q@zonas A. HELME, 


BALL & WHICHER 
MEMBERS N. Y. STOCK EXCHANGE 


111 Broadway, - New York 
Ted. 5380 Rector 
Uptown Ofitee: gn — 


Philadelphia Office, 209-210 Pennsylvania Bldg. 


TEFFT, PARMELEE & NASH, 


BANKERS, 








Loors RK. WHICHRR. 
Speciai Partner. 





MEMBERS N.Y.STOCK EXCHANGS, 
Hanover Bank Didg., 5 Nassau 86, 
Tel, 5400 Rector. 


Wx. FAHNESTOCE, Memb. N.Y. Stock Ex. 


TJ. R. B, Depson. 
Fahnestock & Co., 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 








Jacob Rubino, 


3 BROAD ST., Drexel Bldg., NEW YORK, 
BROKER AND DEALER IN 


other Investment Securities 





Private Wires to Cincinnati and Chicago. 
Branch Office, 500 Fifth Ave. 


EX. NORTON & CO, 


52 Exchange Piace, Now York. 





BOODY, McLELLAN &CO., 


STOCKS, BONDS and INVESTHENTS, 


BANKERS, 
No. 57 Broasway, New York City. 
Members New York Stock Exchange. 


SIMON BORG & CO., 


888 Chestnut St. Philadelphia, 


Philadelphia Stock Exchange, 
New York Stock Exchange. 


PRIVATE WIRE TO NEW YORK. 


Members: 





New Yors.; A. M. KIDDER & CO., 


BANKERS, 
H igh-G rade 18 WA yy be ee Be a YORK, 
, . ‘. e ° 
Investment Securities. panariran naspes aa gen 
in 
Bobert/H. Alien. Stanley D. MeGrew |p ATLROAD BONDS. 
William M. Vance. GUARANTEED STOCKS. 





Hauapy G. CAMPBELL, EDWIN P, CAMPBELL, 
JAMES G. MACLEAN, 


H. G. Campbell & Co., 


11 Wall Street, Now York. 
MEMBERS NEW YORK STOCK EXCHANGE, 
Securities Bought and Sold on Com- 

mission. 


Parkinson & Burr, 


STOCK BROKERS, 
7 WALLSTREKT, S53 STATE STREET, 
NEW YORK. BOSTON, 
Members of New York and Boston Stock Exchanges 
Private wire between the two ollices. 
Information gtven in regard to all Boston Securities 
and quetations furnished. 


Jas. H. Olipbant & Co., 


BANKERS AND BROKERS, 
20 Breaf Street, . . New York. 
Twamrrewe No. 3907 CORTLANDT. 











JAB. H. . ALFRED L. NOBRIS 
S Men bess York Steck Exchange. 
O, J. BRAND, W. R. THURSTON, 


Oo. J. BRAND & CO. 
Members New York Stock Exchange. 
74 BROADWAY. 
INVESTMENT SECURITIES. 


J. 8. & R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROOKES AND DEALEES IN 


INVESTMENT SECURITIES. 


11 WALL SPREET, NEW YORK. 


R. J. JACOBS & CO., 


41 REBW STREET. 
Membew N. Y. Steck Exchange. 


Orders Exeeuted for Cash or on Margin 


John H. Davis & Co., 


BANKERS, 
No, 10 WALL 8T., NEW YORK, 
Orders for Stocks & Bondsexecuted at all exchanges 
Eepecial attention givem to supplying high-class 
INVESTMENT SECURITIES, 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK, 


R. T. Wilson & Co., 























Ex. Norton, Mem. N.Y.Stock Ex. Gzo. F. NopToN 


INVESTMENT SECURITIES, 


OrDERS EXCUTED 
For INVESTMENT OR ON, MARGIN, 





BANKERS & COMMISSION MERCHANTS 
33 Wall Street New York. 
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Rio Grande South. 4s, Guar. & Unguar. 
Toledo & Ohio Cent., St. Mary’s Div. 4s. 


Central Branch 4s 


Fort Worth & Rio Grande 4s 
Wisconsin Minn. & Pacific 4s. 
St. Joseph & Grand Island 4s. 


of 1919 & 1948. 


Mason City & Ft. Dodge 4s. 
Atlanta & Birming 4s. 
Atch. & E. Bridge 4s. 

Utah Central 4s. 





F, J. LISMAN & COMPANY, 


Land Title & Trust Co. Bidg., 








09 Beens Sweet. 169 Kast Jackeon Boulevard 
‘Ho be 
a ees. 404 cones Mites Blidg., 
HARTFORD. 
$50,000 LIBBEY & STRUTHERS 
Detroit Toledo & Ironton 30 Bread Street 
New York 


44% Car Trusts 
New and Modern Equipment 

Due June 1, 1907 
To net 5%% 


Secured by 





A.A. LISMAN & CO., 


Specialirts in (ncurrent Issues. 
Vel, 5950-1-2 Broad. 25 Broad St. 





WE ARE PREPARED TO BUY.OR SELL: 
Westinghouse Convert. 5s, 1931. 
Westinghouse Conv. Otfs.,60% Paid. 
Wabash ist 5s, 1939. 

P.C.C. & St. Louis 44s, 1940. 


Chicago Py — 5s, 1982. 
Dulu 5s, 1937. 
Lake Shore Refun 314s, 1997. 


COFFIN & COMPANY, 


BONDS 
25 Pine Street, New Yerk. 
Tel. 6100-1-2-3- 4-5 John. 





WE OWN AND OFFER 
Washington Terminal 3s, 1945. 
Florida Cen. & Pen. Cons. 5s, 1943. 
B. & O,, Pitts. Junc. & Mid. Div. 34s. 
Penna. Conv. 3}4s, 1915. 





McKINNELL, COFFIN & RAWLINS 
Members New York Stock Exchange. 
49 Exchange Place, N.Y. ‘rei, 2700-2701 Broad. 





Connecticut } Railway ’& WLighting Co. 

' Ist Refunding 4s, 1 

Ft. Wayne & Wabash Val. eel Co. 
Ist 5s, 1934. 


W. A. WILLIAMSON, 


Telephone 6160 Jonbn. 55 William St 





Cent. Georgia Cons. 5s. 

At. Coast Line, L. & N. Collat. 4s. 
Central Branch, Mo. Pac. 4s. 
Mobile & Birmingham 4s, 

Houston & Texas Central 4s. 
Santa Fe Prescott & Phoenix 5s, 
Buffalo & Susquehanna Iron 1st 5s. 
New Jersey Steamboat 5s, 





High Grade Bonds 


LEGAL INVESTMENTS FOR 
SAVINGS BANKS & TRUSTEES 


Rhoades & Company, 


7 Wall St., Corner New &St., 
NEW YORK. 





Atlantic Highlands, New Jersey, 
5% BONDS. 


Water Works and Electric Light Issues. 


Laaal, eh at FOR savings ” en 
TRUSTEES IN NEW J 





Lawrence Barnum & Co., 


. BANKERS. 
PHILADELPHIA, NEW YORK, BOSTON, 
421 Chestnut St. 27 Pine St. 50 Congress 8t. 











BAKER, AYLING & COMPANY, 
$0 CONGRESS STREET, BOSTON. 


STEAM RAILROAD 
STREET RAILWAY} BONDS. 


CIRCULARS ON 


High Grade 
Investment Securities. 


List on Request. 





G. W. Walker & Co, 


BANKERS 
Telephone 25 Broad 8x., 
3945 Broad New Yerk 





NEWBORG & CO., 


44 & 46 BROADWAY, N. Y. 
45 NEW STREET. 
MEMBERS NEw YORK STOoK EXcHANGE. 





Chicago & North Western Rights. 
Canadian Pacific Rights. 





Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrage 
business with the principal European 
stock markets. 


Telephones {rans Broad. Cable Address: 
4380 “NEWROSE.” 





WE OFFER 


Dominion Cotton Mills Co. Ltd. 
6% BONDS OF 1922 ON A 
6 PER CENT BASIS 


Hartshorne, Bogert & Battelle, 
Members New York Stock Exchange. 

26 Bread Street, 160 &. James Stree, 

New York. me P| Canads, 





Acker, Merrall & Condit 6s. 
Cincinnati eg RR. Stock. 
N. Y. & Jerse a and com. 
Intérnational: ‘eke 


FREDERIC H. HATCH, 


in Unii-ted Securities of Railroads ard other 
rations in the Un ted States and elsewhere 


Tel. 1116 Broad. 30 Broaa St. New York. 





Denver Union Water Co. 
Washington Ry. & Elec. Co. 


Dealt in and accurately quoted. 


MALCOM & COOMBE 


100 BRUADWAY. NEW YORK. 
Members of New York Steck Exchange. 





S.C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK KXCHANGE. 


New Orleans Ry. & Light Securities. 
Kansas City Ry. & Light Securities. 
Memphis Street Railway. 

United Railways, St. Louis. 


Sedalia (Mo.) Water W. Co. 6s. 
Sedalia Water & Light 6s. 
Lewiston Brunswick & Bath 5s. 
Austin, Texas, 3s. 

South St. Paul, Minn., 4}4s. 


H. C. SPILLER & CO., 
Specialists in Inactive Bonds, 
37 State Street - 


Iron Mountain, River & Gulf 4s, 1933. 
Seaboard, Atl. & Birm. 4s, 1933. 
ng! Haven en 378% Convertibles. 

& Mob. Ist 6s, 1930. 
Sica hort Line Ist 6s, 1922. 


M. WOLFF, 





Hoston. 








APPLICATION. 


Cable Add..‘* MOWOLF”’ 27 William St. 
Phones : 6557-6558-6559 Broad. 
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Finaucta' 





Fiuanctal. 





BOSTON 


OUR LIST CONTAINING OFFERINGS 
OF INVESTMENT BONDS YIELDING 


4% to. 5% 


MAY BE HAD ON APPLICATION. 


PFAELZER & Co. 
BANKERS 


25 BROAD STREET, NEW YORK 


PHILADELPHIA 








A. O. BROWN & CO.., 
80 BROAD STREET. 
ee gt Any mach 
NW, 2iGbiengo Moura ot Brade. 
DEAL IN 
STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL MARKETS 
Private wires to principal cities. Tel. 5566 Broad 
BRANCH OFFICES: 
Walderf-Asteria, N. Y. 
Buftale. N. ¥. Scranten, Pa. 


Cinc!nnati, UO. Arie, Pa. 
Williameport, Pa. Wilkes-Barre, Pa. 





SUSQUEHANNA BLOOMSBURG 
& BERWICK RR. 

1st Mtge.5% 60-Year Gold Bonds 
Tax Exempt in Pennsylvania 
' YIELDING NEARLY 4.90% 


T. W. STEPHENS & CoO., 
2 Wall Street, New York. 





CHICAGO. BALTIMORE. 





PROCTER & BORDEN, 


EQuiTABLeE BuiLoina, NEw YorK, 


Morgan's La. & Tex. 6s & 7s. 
Des Moines Union Ry. 5s. 

Texas & New Orleans Cons. 5s. 
Oklahoma Gas & Electric 1st 5s. 
Southern Pacific 6s due 1912. 
St. Louis & Cairo 4s due 1931. 
Austin & Northwestern 5s. 


Guanajuato Power Electric Pref. & Common 
Giroux Consolidated 
San Luis Mining 
Standard Table Oil Cloth 
Caramel Preferred & Common 
Lumber Preferred & Common 
WE BUY AND SELL THESE STOCKS. 
Send for our Lists. 


F.W. MASON & CO., 


33 State St.. BOSTON. 


St. Paul City Cable 5s, 1937. 

Union Ry. (N. Y. City) Ist 5s, 1942. 
Standard Gas (N. Y. C.) 1st 5s, 1930. 
Georgia Midland Ry. 1st 3s, 1946. 
New Amsterdam Ry. Ist 5s, 1948. 


PATERSON & HEPBURN, 
20 apeapepetae sT., New York City, 








Lehigh & Hudson Ist 5s, 1911. 
Niagara Falls Power 6s, 1910. 
Milwaukee Gas 4s. 

Mexican Central 444s, 1909. 

Rio Grande Southern unguar. 4s. 
United RR’s of S. Francisco s. f. 4s. 


Rosen, Stillman & Co., 


Saenenee N. ¥. Steck Exchange. 








20 Broad Street 


Temple Iron 4s. 

Pennsylvania Coal & Coke 5s. 
Wilkes Barre & Wyoming Valley 5s. 
Scranton Traction 5s & 6s. 

Illinois Tunnel 5s. 

Pennsylvania Central Brewing 6s. 


SECURITIES BOUGHT, SOLD AND 
ACCURATELY QUOTED. 





MEGARGEL & BROOKS 


BANKERS, 
423 Spruce Street, - SCRANTON, PENN. 


SCOTT & STRINGFELLOW 


Bankers & Brokers 
RICHMOND, VA. 








We wl upen seplention erat cur ceutes en the 


53—Cent. of Ga. Ry.Co. Income Bonds. 
54—American Car & Foundry Co. 
55—Comparison L. & N. and C. & N.W. 
56—Comparison Ches, & O. and N. & W. 
Onn. B. &0.,C. &O.andN. & W. 





A. N. CHANDLER & CO., 


BANKERS. 
111 BROADWAY THE BOURBSE, 
NEW YORK. PHILADELPHIA. 


FIRST MORTGAGE 5% RAILROAD, GAS 
AND WATER BONDS, AT PRICES TO 
NET 3834 TO 51%. Tid upon Application. 





City of Jacksonville, Fla. 5s, 1936'. 
City of Greensboro, N.C. 4s, 1954 
Georgia-Car. & North. RR. 1st 58.’29. 
Maryland & Penna. RR. Ist 4s, 1951 
Berkshire Street Ry. Ist 5s, 1922. 


Sutton, Strother & Co., 


104 SOUTH CALVERT sT., 
BALT¢MORE, MD. 
Members of Baltimore Stock Exchange. 


BONDS 


AND ALL UNLISTED MARKETABLE 
SECURITIES. 


W.E.R.SMITH & CO., 





New York, 


AND ALL OTHER EASTERN PENNSYLVANIA 


38 BROAD sT., 





GEORGE C. WHITE Jr., 


20 BROAD 8T,, NEW YOKK. 





UNDERLYING STEAM RAILROAD 
BONDS AND 
TAX EXEMPT STOCKS. 
YIELDING FROM-4 TO 5%. 





4% 20-Year 


MORTGAGE BONDS 
Secured by 
First Mortgages on New York 
City Real Estate 


Deposited with the 
Guaranty Trust OCo., Trustee. 


Issued and for sale by 
The Mortgage-Bond Co. 
OF NEW YORK 


Capital and Surplus, $2,400,000, 
59 LIBERTY ST. 





A. H. Bickmore & Co., 
BANKERS 


BONDS of Public Service Cor- 
perations carefully selected 
for conservative investment 
TO NET 44% to 514%. 


30 Pine Street, 





New York 
Zhemas I, Manson, 


feze pms: 
&. Carpenter. Vance & Manson. 


THOMAS L. MANSON & OO., 
Members N. Y. and Boston Stock Exchanges. 
Orders Executed in all Markets. 
‘Lele. 2500 Rector. 71 Breadway, N. Y¥. 
‘Short-Time Securities. 
Private wires to Boston, Philade)phia, New Haven 


and 
BB. NCH OFFICES: 318 Le jones Ave., cor. of 196th 


Bt. 83 

BONDS. 
Was mn Ohio & Western. 
Cent. of Ga. Divisional Issues. 
Fort Worth & Rio Grande. 
Austin & Northwestern. 
WM A.C. EWEN, 
2 WALL S(CREET NEW YORK 


City of Austin 3-4—5s- 1931 

Detroit United & Ry. Sub. Issues. 
Toledo Rys.& Lt. 4s % Underly. Issues 
Omaha Gas Co. 5s 1917 

Om.& Co. Bluffs St. Ry. Bonds & Stk. 
Syracuse Gas Co. Ist. M 5s. 1946 


SAMUEL H. BARROWS, 
- NEW YoRE 














INVESTMENT 


95 MILK 





90 Pine Street, New York City, Tel. 4540 John 





SECURITIES 


E. C. Stanwoop & Co. 


BANKERS. 


STREET 


BOSTON 
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T2E EQUITABLE 


TRUST COMPANY 


OF NEW YORK 
Capital $3,000,000 Surplus $10,000,000 


ALVIN W. KRECH, President. 

LAWRENCE L. GILLESPIE, Vice-President. FREDERICK W. FULLE, Sec. and Treas. 
LYMAN RHOADES JR., Assistant Secretary. HUGH M. WALKER, Assistant Treasurer. 

TRUSTEES. 
John F. Dryden 
Frederick W. Fulle 
Lawrence L. Gillespie 
E. H. Harriman 
T. H. Hubbard 
Bradish Johnson 
Otto H. Kahn 
Alvin W. Krech 
L. F. Loree 
D. H. Moffat 
Paul Morton 
Ralph Peters 


Winslow S. Pierce 

H. H. Porter Jr. 

Henry S. Redmond 
Lyman Rhoades Jr. 

J. Henry Smith 

Vv. P. Snyder 

Gage E. Tarbell 

Sir William C. Van Horne 
Hugh M. Walker 

George T. Wilson 
HenryjRogers Winthrop 


C. F. Adams 2d 
Cc. B. Alexander 
H. M. Alexander 
Hugo Baring 

F. R. Coudert 
Paul D. Cravath 
W. H. Crocker 

T. De Witt Cuyler 
William A. Day 
Henry C. Deming 
M. Hartley Dodge 





Solicits accounts of Individuals and Corporations. Interest on Daily Balances 


WHAT’S WRONG 


Why doesn’t it pay you as well as the rest of your 





with that telephone investment of yours? 
investments? 
Is the reason bad management or bad equipment? 
Probably the company is trying to do a Twentieth Century business wit 


apparatus. 
Tf that s the case, it is spending more and earning less than it might if it had our Automatic 





More likely the latter. 
1 Nineteenth Century 





eee 





—— 


Delaware & Hudson 
Convertible 4s 





Descriptive circular on application 





MILLETT, ROE & HAGEN 


3 Broad St, New York 

















This Company offers its facilities 
to those seeking a New Jersey 
depositary. 3% interest is§paid 
on accounts subject to check. 


THE PLAINFIELD 
TRUST COMPANY 


0. T. Waring, President 

A. V. Heely, Vice-President 
Henry A. McGee, Vice-President 
J. Herbert Case, Secretary 
Edward F. Feickert Asst. Sec’y 


M. WOLFF 
BONDS 
Has removed to 
27 WILLIAM STREET 
(LORDS COURT BUILDING) 
"PHONES: 6557-6558-6559 BROAD. 











Telephone equipment. 

lis is the only really modern telephone system. 
quick, sure, and secret—at half the operating expense of a manual equipment, 
commands better rates. aed 

It costs a fixed price per hundred lines to enlarge the automatic exchange, 

increased price per each hundred lines, as in the manual equipment. 

1¢ automatic exchange is never outgrown; it never has to be “scrapped” and replaced by a 
complete new one, as with the manual. You just add to it as you do to a sectional book-case 

I these points bear upon the stability and value of your telephone securities. They me an 
dividends to you. 
“Over ninety per cent of all the large orders placed during the past few years, either for new 
installations or replacements, have been tor our automatic system, and all the companies adopting 
it have, from the increased earnings, been able to pay the interest on their bonds and a good 
dividend on their stock. 


Our Automatic system has been adopted in the following cities; 


It produces the ideal telephone service— 
and this service 


instead of an 


















Aberdeen, 8S. D. Columbus, Ohio. Cal. San Diego, Cal. 
Akron, Ohio. Dayton, Ohio. Iowa. Santa Monica, Cal. 
Albuquerque, N.M. El Paso, Texas Sawtelle, Cal. 
Allentown, Pa Fall River, Mass. Sioux City, Iowa. 
Auburn, daine. erguson, Mo South Bend, Ind. 
) ay r? Florenceville, N. B., St. Marys, Ohio. 
Battle o reek Mich. Canada. Tacoma, Wash. 
Bellingham, Wash. Grand Rapids, Mich. Toronto cuactien. Canada. 
Berlin, Germany. dastings, Neb. Ocean oraveree | City, Mich. 
Buxton, Iowa. Havana, Cuba ead n Wei On 
Cadillac, Mich. Hazleton, Pa. N.Y. Watch wih, Rei. 
Chicago, Ill. Hopkinsville, K Portland: Me. wimaes. Wis 
Clayton, Mo. Lake Bentoa. inn Portiand, Ore. Westerly 
Cleburne, Texas. Lewiston, Me. Princeton, N. J Wiimingion, Del. 
Columbus, Ga. Lincoln, Neb. Riverside, Cal. Yuma, Arizona. 


AUTOMATIC ELECTRIC CoO., 


Van Buren and Morgan Streets. CHICAGO, U. S. A. 











ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now a 
familiar feature of American banking. This 
is the only system at the service of hanks 
— ea of Charge. Orders can b+ 

yable st any point in the United 
4 anada, Mexico, Cuba, Europe, Asi: 
North Africa and Australia, The most 
flexible medium of exchange in use, Ail 
charges you muke to the public are your 


Are Youa 
Money Order 
Bank ? 

own projit, 


BANKERS’ MONEY-ORDER ASSOCIATION, 


Bank ef Diecoun: Kattaing. 313-315 Wear 59th Street, New York 

















VICKERS & PHELPS. 
29 Wall St., New York. 


Delaware & Hudson conv. 4s. 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL ST., NEW YORK. 


GOODMAN & CO. 
41 WALL STREET. 


Securities Bought and Sold 
on Commission. 


BANK STOCKS 


A SPECIALTY. 


HODENPYL, WALBRIDGE & CO., 


7 Wall St.. New York. 
Railroad, Street By. Gas & Elee Light 


SECURITIES. 








The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 
JOHN P. MUNN, M. D., President. 


SORTED Bh. FEM cpepccsspe en quecsceqsecs Leather 
CLARENCE H. KELSEY, Pres. Title Guar. & Tr. Co. 
WM. H. PORTER-.-Pres. Chemical National Bank.. 


mt men, whether My ny in life ingurance or 
y make contracts with this soneeny 
for’ ‘a limited territory 1 ir desired, and secure for 
selves, in addition to first year’s commission, a —~ 
interest insuring an income for the future. Address 
og at its Home Office. No. 277 Broadway, New 
ork 








CHE FINANCIAL — REVIEW 
1882-1906 


Gives a monthly range of Stock and Bond Prices 
for five years. We can supply 


OCR ANNUAL 


RANGE OF PRICES 
PRIOR 92 PER COPY, 
Some earlier igsues may be had at $5 00 a copy 


wM. 3. DANA COMPANY. 





Y. N.H. & Hartf’d RR. conv. 3s. 


INVESTMENT SECURITIES. 
Corresponden BOUGHT AND SOLD. 


ce invited oe ees 


76% PINK ST., NEW YORK. 
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THE MUTUAL 


ALLIANCE TRUST CO. 


OF NEW YORK 
ANNOUNCE 


e opening of their enlarged quarters oc~ 
<< the entire ground floor of the 
Hanover Sq. side of the Coffee Exchange 
Building, with an entrance also at 66 Beaver 


Street. ¥. 


SCHW. ABS. Ww. F. H. KOELSCH, 
pent Fe ER, G.8S Moth 
oH . BANIST 3} . 8. 9 
ALBERT aoe ~ - Assist. Treasurer. 
HUMPHREY 9 } ” 
==. Vice-Prest. ecy. Asst. Secretary. 
JAS. J. MP GORMAC K, Asst. Secretary. 


Uptown Office, Grand & Orchard Strects 











Morristown Trust Co. 


MORRISTOWN, N. J. 


CAMVPAN 1 ccc cnccsceud $600,000 
SURPLUS & PROFITS... 1,500,000 


PAYS 3% INTEREST 


ON DAILY BALANCES SUBJECT TO 
CHECK PAYABLE IN N. Y. FUNDS. 








SAMUEL FREEMAN, President 

A.B. HULL, Vice-President 

W. W. CUTLER, 2d Vice-President 

JNO. H.B. CORIELL, Secretary and Treasurer 
RALPH 8. STREETT, Asst. Secy. and Treas 


A. B. Leach & Co., 


BANKERS, 
Formerly 
Farson, Leach & Co,, 
35 Nassau Street 


140 Dearborn St,,} CHICAGO 





28 State St., BOSTON 





421 Chestnut St.. PHILADELPHIA 





Cc. B. VAN NOSTRAND,| 


36 WALL STREET, 
Investment Securities. 





PRIMROSE & BRAUN, 


New York City Rank, Trust and 
Fire Insurance Stocks. 


58 NewStreet, - NEW YORK. 





J. G. ZACHRY & C®@., 
Fs rs maeng BONDS, 46 Wall 8t., 


New York. 
meen 4 Sel RR., Traction & Industcial Investment 
» Bank and Tru, Cor Stockea'4 Mak» Loass 








CHRONICLE ISSUES 


WANTED. 

1899—Aug. 12, Dec. 30. 
1900—Jan. 13, 27; Feb. 3, 10, 17, 24; March 

3; April 14; Dec. 22, 29. 
1901—Jan. 5 to June 8. 
1902—Feb. 1, May 31, June 7. 
1903—March 28, June 13, Sept. 5, Oct. 3. 
1904—Feb. 6 


Will pay 5 cents a copy for the above. 





COMMERCIAL & FINANCIAL CHRONICLE, 





76% Pine St., New York. 


THE NEW YORK TRUST COMPANY, 


26 BROAD STREET, 


Capital, $3,000,000. 


Surplus and Profits, $10,330,000, 


OTTO T. BANNABD, President. 


WILLARD V. KING, 
ALEX. 8. WEBB JR., 
MORTIMER N. BUCKNER, Treasurer. 


; Vice-Presidents. 


HENRY E. AHERN, Secretary. 
FREDERICK J. HORNE, Asst, Secretary. 
HERBERT W. MORSE, 2d Asst. Secretary, 


TRUSTEES, 


Chas. W. Harkness, 
James J. Hill, 
F. N. Hoffstot, 
Arthur Curtiss James, 
Frederic B. Jennings, 
Walter Jennings, 
Chauncey Keep, 

P. A. Valentine, 


Otto T. Bannard, 

8. Reading Bertron, 
james A. Blair, 
Robert W. deForest, 
john B, Dennis, 
Elbert H. Gary, 
Joseph P. Grace, 


Willard V. King, 
Woodbury Langdon, 
Gordon Macdonald, 


John S. Phipps, 
George W. Perkins, 


E. Parmalee Prentice, 
Edmund D. Randolph, 
Norman B. Ream, 

B. Aymar Sands, 
John W. Sterling, 
James Stillman, 
Ernst Thalmann, 
Myles Tierney. 


John J. Mitchell, 
James Parmelee, 











Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants. 








(Iilinets) 
NEW YORK; CHICAGO: ST. LOUIS: SAN FRANCISCO: 
54 William St. Tribune Bidg. Stock Exchange Bide. Mills Building. 
PITTSBURGH: LONDON: MELBOURNE: 
[EN@LAN [AUSTRALIA], 


p], 
People’s Savings Bk. Bldg. 3 Fredericks Place, E.C. 


9 Queen Street. 














Dividends. 


WEST PENNE WAILWAVS COMPANY 
Pittsb 1 3, 1906. 
" DIVIDEND -—The directors of tite V aay. a } 4 
way Cons pany have this ore eclared t 
vid of ONE A ONE-FOUNTH ase %) 
GENT 6 m the preferred coeal See 
out of the net f the nine months of th the 





Dividends 


AMERICAN GRA ORTON COMPANY 
Consecutive Quarterly lerred Dividend No 44. 
The regular quarterly dividend (No. 44) of one 
and aago-quanees per cent on the preferred capi 
stock of the American un “Graphophone Comes will 
be paid May 15 ~ S ders of reco: y 1. 


By order of the Directors 
EDWARD D. EASTON, President. 








earnings o 
= ing December 31, 1905 
1906, check to the stockholders ak record apn te 
will be closed from Friday noon, 
April 27, 1906, to 10 a. m. May 2, 1906. 
w. 8. KUHN, President. 





GRAND RAPIDS & BEREARA RAILWAY COMPANY. 
rand Rapids, Mich., ‘ec 9, 1906. 
The Board tb Dressers day a divi- 
dend of ONE AND ONE-HALF as % per cent on 
Bt the office 
ks will close at three P. M. 
an 26th, i906. Checks 


Ww. =. SHELBY, 
Treasurer 


on April 18th 18th. «_tranafer boo 
- Hf, address 


jurer. 


AMERICAN Liou & TRACTION COMPANY 
IDEND NOTICE. 

The Board of P Directors CF the American, 1 

Traction yy A, at a 





declared the uaerty diviaend ‘ad 1% 
upon the Protersed et qeock, , and % upon the Common 
ay ist to stock- 


stock of the Company, payable on 
i808 of record at the close of business April 2lst 


The Transfer Books will close at 12 o'clock noon 
rer April 21st and reopen at 10 o’clock a. m. 


JAMES LAWRENCE, Asst. Secy 





THE LENA LIGHT & RAILWAY CO. 
Exchange Place. New York Cit 
“4 dividend for the quarter ending March Fist, 1906, 
f1K%% -. , yz stock of the comp: any, pay 
able eae to Seockneldess of room pril 
3, n declared by the Board of Directors. 
The Sonar i of the a3 will be closed at 
+p April 23, 1906, and reopened at 10 a. m. May 1, 
; GEO W. BUNNELL, Treasurer. 





SNTRRMAT SONAL. STEAM PUMP CO. 
114 Liberty Street, 
New York, April llth, 1906. 
To me: Seok ectinrs of the 
TERNATIONAL STEAM PUMP CO.: 

—_ hereby notified that a epee’ meeting 
of ‘ee stockholders of the -_ ay Steam Pump 
Co. will be held at the office of the Com any. No. 
243 Washington Street, Jersey 


City N. 
eighth day of May, 1906 at 2:00 o Yelock in the atter- 
nore stock transfer books of the Com: gn! will 
closed on April 16th at 3:00 p. m., 1 Le 
on R_. 4 9th. 
By order of the Rosse of Directo: 
AL RED NATHAN, Secretary. 


AMALGAMATED COPPER COMPANY. 
42 Broadway, New York, April 19, 1906. 
cope a {meeting of the Directors of ‘the Amaigamated 
y a dividend of ONE AND ONE-HALF 


r Com: 
Nt 4 2) 8 ond an extra dividend of ONE- 
PER R OF ONE PER CENT (% of 1%) was 
yo ag payable May bath 1906, to stockholders of 


record at 3 o'clock p. m., Thursday, April 26, 1906. 
Transfer Books close at 3 o'clock p. m., Thursday, 
April 26, 1906, and reopen at 10 o'clock a. m. * Monday, 


May 7, 
din A. H. MELIN, Secretary and Treasurer . 








THE H B CARLIN een. 
Church and Worth 
New York city AD rit 19th, 1906. 
irst and Secoi 
y Ist. The y. — 
+- Mi 2st and reo) 
e transfer boo. 


Treasurer. 


ill 
at a. a. m. May 2d, 006. for 
the Common Stock will a a open. 
D. RCE, 





HENRY if 6 STON, INC ., 


New York, April 11th 1906. 
lar semi-annual dividend of THREE ND 
- PER CENT on the Prete Stock "> 


rth nm, Inc., = be paid Ma: ete 
ferred Stock transfer boo’ ks ‘will close” A. il 


The close Apri 
20th and reopen May 2 
MAX NATHAN, Treasurer. 


A 
ONE- 


INTERNATIONAL STEAA E UMP CO. 
IVIDEND NO. 28. 


PREFERRED STOCK D 
114 Liberty Street, 
New YVork, & 3 llth, 1906. 
A regular quarterly dividend ot ONE AND ONE- 
HALF PER CENT on the Pref tock of = 


ransfer books 1 close April loth and 


ieee t Steam Pump 99 will be paid Ma 
reopen May 9th. 


MAX NATHAN, Treasurer. 


THE PULLMAN COMPANY. ‘ 
DEND NO. 157. 

qu uarterly dividend of. TWO DOLLARS PER 

sitar from net earnings has been declared payable 

May 15th to stockholders of record at close of business 


April 30, 1906. Ones vil be_ mail 
NSHEIMER, Secretary 
Chicago, April 20, 


BBanied, 

A MAN of extended experience in 
Banking, Brokerage and Corporation 
work; an expert in values, competent 
to pass upon them both from a physical 

ont earning standpoint; specially 
pe | familiar with high-class promotion 
work; a good salesman and close buyer, 
and now employed in a responsible 
executive venga desires to connect 
himself with a Banking Firm or Trust 
Company where his ability and energy 
can be utilized for a fair compensation 
either on a salary or percentage basis. 
Address ALPHA Care Commercial & 
Financial Chronicle. 

P. O. Box 958 
New York City. 
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$1,938,000 


Cincinnati New Orleans & Texas Pacific Railway Co. 


44%% EQUIPMENT GOLD NOTES 
Dated May ist, 1906. Maturing semi-annually from November ist, 1906, to May ist, 1916. The first eighteen 
installments being for $97,000 each, and the last two for '$96,000 each. 
15% PAID IN CASH. 
These notes are secured on the following equipment: 
3,000 standard freight cars_.....---- 
40 Rodger ballast cars- 


adateen Leer 
ae ee . 39 425 


Total eo ee Sadie - a eT ee ae 2.281 085 
Of which amount $343,085 was paid in cash by the railroad. 


$1,478,000 
Alabama Great Southern RR. Company 


Controlled by Southern Ry. 
4%, EQUIPMENT GOLD NOTES 
Dated May ist, 1906. Maturing semi-annually, from Nov. ist, 1906, to May ist, 1916. Last two maturities 
$73,000 each; others $74,000 each. 
15% PAID IN CASH. 
These notes are secured on the following equipment: 
1 passenger engine ------ . > : onak : $15,260 00 
$ consolidated engines_- ee : i te Se cana 68 ,000 00 
ae ee Cee —_ 39,000 00 


Te - “ eT ere _ 1,618,742 50 


3 switch engines 3 
2,000 standard freight cars - 


$1,741,002 50 
Of which amount $262,002 50 was paid in cash by the railroad. 


$547,000 
New Orleans & Northeastern Railroad 


444% EQUIPMENT GOLD NOTES 


Dated Apr. 9th, 1906. Maturing semi-annually from Oct. 1st, 1906, to Apr. 1st, 1913. The first installment being 
$40,000 and all others $39,000 each. 


These notes are secured on the following equipment, built by the American Car & Foundry Company: 
LE 


SEE a ee 
SF ee ea ee - 128,250 


$607 850 


450 box cars __ 
200 flat cars 
150 coal cars 


Of which amount $60.850 was paid in cash by the railroad. 

THE CINCINNATI NEW ORLEANS & TEXAS PACIFIC RAILWAY operates a line of 337 miles. running from 
Cincinnati, Ohio, to Chattanooga, Tennessee 

THE ALABAMA GREAT SOUTHERN RAILROAD operates 300 miles of road from Chattanooga, Tennessee, to 
Meridian, Mississippi. 

THE NEW ORLEANS & NORTHEASTERN RAILROAD operates 196 miles of road from Meridian, Mississippi, to 
New Orleans, Louisiana, giving the Southern Railway its entrance into New Orleans. 

These three roads together form the well known “QUEEN & CRESCENT ROUTE” from Cincinnati to New Orleans, 
and are dominated by the Southern Railway Company. 

Experience has demonstrated that car trust obligations are among the most safe, desirable and conservative forms of 
investment. During the years from 1894 to 1896 (according to various records), railways aggregating 94,000 miles, on 
which there were outstanding about $60,000,000 of car trust obligations, went into the hands of receivers IN EVERY 
CASE THE HOLDERS WERE PAID IN FULL, WITHOUT THE LOSS OF A DOLLAR, EVEN WHEN THE ROADS 
WERE IN DEFAULT UPON THEIR FIRST MORTGAGE BONDS. This is owing tothe fact that the receivers could 
not use the equipment, and consequently could not operate the road, without paying the interest and principal on all 
equipment obligations. 

WE HAVE PURCHASED THE ABOVE NOTES DIRECT FROM THE RAILROAD COMPANIES, AND, HAVING 
SOLD OVER THREE-FOURTHS OF THE ENTIRE AMOUNT, WE OFFER THE BALANCE, SUBJECT TO SALE, 


AT A PRICE 
TO YIELD 4.90%. 


POTTER, CHOATE & PRENTICE, 


BANKERS, 
HANOVER BANK BUILDING, 
Members N.Y. Stock Exchange NEW YORK Tel. 1500 Rector 








een FUR aie ee 3 


- 
. 


























a 


Bie ile ak. 





oi Sere, Haiset 


RENN Th 2 AEE aE 


a 


eon ie i 


Re Meee ees 


it Nae aes 


SRA 








nT is 










ng 








ites: aa 


Pace Pes wen FO 


PIE. RT 


uae 


> = 


Abad en 


NB PS OS 


Soir SENG 






timed tis 








The 
mmerctal § 
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Bank and Quotation Section (Monthly) 


Railway and Industrial Section (Quarterly) 


Entered according to Act of Congress, in the year 1906, by WitLiam B. Dana COMPANY, in the ottice of LAbrarian of Comgzess, Wastingtwu. vec 
A weekly 


newspaper entered 


at Post Office, New York, as second-class matter—WILLIAM B. DANA COMPANY Publishers, 76% Pine St., N. Y. 


> Firtattcial 
CONIL 


State and City Section (Semi- Annually) 
Street Railway Section (™y.u" 











VOL. 82. 





SATURDAY, APRIL 21, 1906. 


NO. 2130 





























































































































































































































































. | Week ending April 14. 
The Chronicle. ameneee ie 
| | . | 
| 1906. 1905. | Dec. | 1904. 1903 
PUBLISHED WEEKLY. cameaeaaas| ; ; — wae <8 
| | 
, mr Boston _..----- 163,778,254| 159,004,803' +3.0 130,638,148} 147,944,444 
Terms oj Sabscription—Payable in Advance Providence ._._- | ” 810027400! 7°582'800. +5.5| 6.697.700 "465, 
ia tdi OUI. as cecil ces danncnmnadnminbanbanaebncansl Hartford _------ 3;119/043)  3°486,187| —10.5, —-2965:878 3°036,373 
for Six Months See ay ees New Haven- ---- 2,300,056) 2,193,642 +4.9 1,985,924 1,931,158 
saryean Subscription Gus Months (inchs sr ag og | apemenee<o-:] HERS) Tereage TIES ogo Se 
orcester -...-.| 753,235) ,070,297 my Ai .050,7 773, 
European Subscription Six Months (including postage)...........-- 750 | portiand _-_-_-- | 1°752'596| «1'726'992+1:5. :11436,470, 1.543;844 
annual Subscription in London (including postage)...........-..-.- 22 148. | Fall River-.----| 887,405, 779,561 +13.8 880,945 965,922 
#ix Months Subscription in London (including postage)............ #1 11s. y £35.090 pt ea +4 £58,550 ot 074 
, | =. —s0- 547,426 781, 
Subscription includes following Secttons— 429'765! 457.400 —6.0! 48° 4 467.399 
BANK AND QUOTATION (monthly) STATE AND CITY (semi-annually) i BE Ee gE a Fy RET I MEE a epee I 
RAILWAY AND INDUSTRIAL (quarterly) | STREET RAILWAY (3 times yearly) PP New Eng. prey mares pe ota Pe: re pray —— 
hicago _..- is " 7 2, i. 2. 7,9 200 2, aves) 
Terme of Advertising—For inch Space Fc Re Mm ee ens I EM he 
Aevela 20d D e ,005 A 400,55 ‘, le 
Transient matter per inch space (14 agate lines)...........-..20------6 $4 20| Detroit.....-.2- 13,009,892) 11/319'811! +14.9, 10;168'552) 10;607/119 
Piso Sivuthe cf times 9308] Mites |S Sls TRE Galas agra 
ree Months es). . — ndianapolis - - - - 62 d 3,631,304 . »oa 
mtanding Business Cards ¥~ 31, months (26 times)... 222 60 00 | Columbus ae 5, 5,451,900, +1.2 900 
Twelve Months (52 times).................. 87 ov ——— -~-------- $ 4.024.354 +43 : 
-, » oce -< . uF . TT . 
OHiIVAGO OFFICE—P. Bartlett, 513 Monadnock Block; Tel.!Harrison 4012 ae Rapids- - - = 2.472.084 34 4 
LONDON OF FICE—Edwards & Smith, 1 Drapers’ Gardens, E. O. Cae | Oo 1:566;811, $4.5 
WILLIAM 8. DANA COMPANY, Publishers, Cea e ici ~-z a= Oe is 
Pine “treet, Corner ot Pear! Ntreet. Kalamasoo - S10:008| +80 
Post Office bux. 5% NEW YORK, | Youngstown 610.938, + 12.1 
—=—= SE Fort Wayne ---- 704.138) +9.8 ee 45 845 
» ee ; Rockford ----.- 557,52: ——2 J 74,8 75, 
CLEARING HOUSE RETURNS. —r S71034| ‘HOO © 3a1'7S4 3a 288 
: ae | Quiney --...--- 2'939| +47.4 310/104 357,622 
The following table, made up by telegraph, &c., indicates | | pp 291,035) + 8.5 238,317 218,450 
that the total bank clearings of all the clearing houses of the Jacksonville, ii 250'815 ar 799° 333 300s 18 
Inited S reek endi -dé av . | Sou end - --.- 352, |) ee 
Unite d States for the wee k ti nding to-day have been $3,071, poo: ob aera 333°068| +17.4| 208.66 
823,225, against $3 ,093 369,958 last week and $2,868,980 ,432 | Ann Arbor. ....- 130,029, +10.7 92,126 
the corresponding week last year. | Tot. Mid.West.| 315,686,732) 286,135,360 +10.3, 252,833,533! 261,678,912 
Sanignce rahe a - | gan Franetoco..-/ 42.080.907/ 43.420,805) 412, 28.884.170 90.705.498 
Clearings—Returns by Telegraph. 1906. 1905. Per ngeles ° ° , * ¥ ° £2 | vatae 
Weak ending Br deni. | Sette) BOR Saas ts ee er ae, 
saan eee na ae | a | 6,744.47 3/158,646'+113-5 2,620,717, —-2819/411 
sob eel sete soar amet -----' 91.685,418,261 | $1.917.018.773 | 73/8 4.630,57 3,162,228) +46.4, 2, 8  2'401;784 
Boston --..---------------- - 128,304,646 119,348,720 +7.5! Tacoma 3'816.875 3'148'707| +21.2 1'909'491 1'870'893 
IEEE TES aT 129'571;975 99,606,165 | +30.1) Faron 43 65 "547°343| 135.0 "BB '773 758 O86 
nian oo nen 2 eenenon se ---|  sgaueerees 148 334-483 | +4121 Fargo 38 28,789, —4.2 411/373 413/553 
EEE: vans ccacccnsagnacmonssesese 78,598, ¢ 8, ,092 s iota | =e >" _7'9| "O95 70" 
ag palates 49'359'8: 3'570'233 | —7.5| Sioux Falls ----- 375,484 407,541 7.9 277,272 279/114 
TOP OMERER....~: ___ 17,101,617 13,905,610 | +22-9) otal Pacific..| 90,396,446 73.723.801| +22.6, 51,565,495! 52,599,895 
Seven cities 5 days......-.-.------ $2,214,624,352 $2,318,000,037 | —4.4] Kansas City --..| 23,981,957! 24,304,792) —1.3| 864,287 23,440,241 
Other cities, 5 days.....--..-.------- 356,929,127 585'789'924 | +24.9| Minneapolis 14,397,539 15.679;519| —8.2' 12'300/114 13,078,030 
saline Sew Spoegs  Geeoml 87) peehass See gh 
Total all cities, 5 days.....-..--.-- $2,571,553,479 | $2,603,789,961 | —1.2 2 ,201,5: ‘ 477, 893, 
Allcities, 1 day..--.---..2.22. 3001269:746 265,190,471 | +88.6 6,500,385 6.684.128) 1-4 4.278790 4.410.291 
ee , . . . 4 . we . . 
Total all cities for week---.--.----- $3,071,823 225  $2,868,980,432 | +7.1 2, oa Sry 2 ae oaD = 3 fpesreae esr etd 
. , ye , . , of ‘ . ‘ 
a syoa'eo? «070488, 16.4 "9a9;420 —1,292°368 
The full details for the week covered by the above will be 1,2 1283 ‘908.440 +2 3 924,380 ‘s11-921 
ive Y S¢ r Te Ces j oe 7 , 66% 3. 362 513, 
given next Saturday. We cannot furnish them to-day, 570.045 617:738) er 479.703 pees ae 
clearings being made up by the clearing houses at noon on by rr {oh a] are 127 ai6 137374 
Saturday, and hence in the above the last day of the week -———| —— 
8 : ; : p : Tot. oth.West.| 75,388,580  75,557,355| —0.2) 62,410,933, 69,208,371 
has to be in all cases estimated, as we go to press Friday night.| 4 pouis. | §9'586.382, 62,706,002) —5.0! 54.656,87S| 59,167,825 
We present below our usual detailed figures for the previous | ad anaes : gO 17,210.44 | rer i" 372.053) 15.547 238 
‘i © ° out a... | Musvule ..-..- | . +90¢ 2119, 9) Oba, ’ ’ 
week, covering the returns for the period ending with Satur- | Houston -----.-| “811,925 6,357 .058| +54- | $792,218 6.694.579 
~ . i ol, O49, . ° ° 2,240, 
day noon, April 14, and the results for the corresponding | 5,786,347 “310/38 +9. 4,729,045 3.711.242 
week in 1905, 1904 and 1903 are also given. Contrasted aoaaiss | 33146 $348, 2'706,004 «3.051.871 
with the week of 1905 the total for the whole country shows F 7 da ‘O70: 808 tis pana Pee 
a vai of side Jew Y ; i > 2,288,0 3, . 614,23: 757, 
a gain of 0.8%. Outside of New York the increase over ety ory is ¥ 5 Oot is 1 or ote 
1905 is 6.4%. ,822,498 550,275, +17.5 :146,660, 1,288,154 
o 944'564 481/341) +31.3 843/592 1/248'454 
ore oa iin tives as) ea te 
i ,197,478 203, 5 ,067,102 ‘ 
iniahiaasdiiee -Posiniterisnions __ Week ending Aprit 14. 08'649 353°148 +20. 940; 1,113°513 
he ari '452.844| 213,746 +19. 884,319 396,540 
1906. 1905. Dec. | 1904. 1903. $2.33 oe8 A37| be « § Leeson pyr ye 
els Rie Fie aS % : < 61,937, 255,223| +41.8 "215,305 sews Si 
New ork. ----- 2,044.054,946 2,082,178,320 1.8 1,142,203,106 1,453,074,118 | 1,304,058 | Not included in total = 
Pittsburgh.-- ~~ pw ratrett M437 AS 33 40, “B09 30'963°414 | Total Southern) 144,388,150; 137,643,386) +4.9| 122,419,366) 123,128,881 
Baltimore _--__- 25,508,878  24.584'910 +3.8! 23,118,878) 24,510,298| Total all_____- |3,093,369,958/3,068,159,300| +0.8|1,979,086,890/2,354,943,345 
Buffalo. ..-.___- 7,692,279 6,187,115) +24.3' 5,836,731 6,074,316 | } | al a 
Washington 51897.843,  4,857.752| +21. 4,112/458 3'881.443 | Outside N. Y__|1,049,315,012, 985,980,980, +6.4| 836,883,784, 908,869,227 
Albany. - - - 5,291,836 3,714,629| +42.5) 689, 0: 4,314,259 | | p 
Rochester 3/833:680  3/230:462) +18.7) 2,814, 30¢ 3,098,334 da— | , 
Scranton - 1/848, 442 1,655,434) +11.7| 1,864,641 | Montreal .__-_-- 28,088,196} 28,299,367, —0.8 ,329,441) 14,390,653 
Syracuse _ | 15633, 1:409;989) +15.2) 1/351,920 | Toronto _------ | 18/484/427| 21,032,516 —12-1) 15,864,359] 14,800,369 
Wilmington |  13340;048 =: 1,143/903| +17.1! "133,308 1/336,396 | Winnipeg. ------ 8,312,521} 5,645,507, +47.2) "805,335, 3,459,508 
Reading ..-__.. 1,627,815 1,283,421) +26.8| cE | aber sa Ottawa .----_-- 2°606.345, 2,171,317, +20.0; 2,193,089] 1,532,551 
Wilkes-Barre ~~ 1'215,470 974,916, +24.7| 931,503) 741,390 | Halifax ----~-_- 1,264,532 1,696,976) —25.5| 1,579,861 1,798,124 
yheeling _..-__ | —-15079:759 872°559| +23. 34'283 | 840,439 | Quebec. ----_-- 1°553.175| 15021391} +3.4) —1278,967 1,158,275 
_ See 568,907 589,748, —3.5| "596 499,107 | Vancouver--_-_- 2'293;709| 1,380,599, +66.1; 1,318,195 999/597 
a 557,176 486,311) +14.6, 421,053) 365,682 | Hamilton. ----_- 1,095,453) 1,171,011, —6.5| 1,127,737) 1,064,758 
Binghamton ___- 547,800 599,200, —8. 494,800) 458,100 | St. John. _---_-- 1°104;234 907°545| +21.7 946,007 751,417 
r urg ._--- 1928) 364.373) +37. 417,67 516,791 | London -------- 906,268 942°766| a3 2'628 853,226 
Franklin .- 2-22. 210,000) 204°493} + TI | wenn ees Victoria’ ---22-- 894°176 656,750} +36.2 770,078) 382,511 
Total Middle...|2,282,428,672|2,314,994,722| —1.4| 1,340, 948,590}1, 680,083,589 Total Canada - | 66,603,036, 65,406,745] +1.8| 51,145,689] 40,237,763 
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THE FINANCIAL SITUATION. 

The calamity which has befallen the beautiful city 
of San Francisco is in some respects unprecedented in 
this country. At this writing scarcely anything seems 
to have been saved within the city limits. The earth- 
quake was extremely destructive; but what the earth- 
quake left the fires which started in so many places 
have appeared to wipe out; then what the fires left, 
the dynamite and powder have made dust of—alto- 
gether, therefore, when rebuilding starts, it will have 
to be almost a new creation. The ground where very 
nearly all the grand buildings stood will be bare. 
The surroundings, too, differ from the Chicago situ- 
ation in that the Chicago fire was, as it were, an actual 
benefit; it came at a most favorable period in the history 
of the city’s growth. The buildings burned were in 
considerable number not desirable as a permanency 
and their removal was a further good as it permitted 
changes in the streets, &c., which were very needful. 
Of course the fire was a great loss to individuals, but 
to the city it opened a way for an advance which was 
quickly sized by its enterprising citizens, and the new 
city now shows the good judgment used in improving 
the opportunity which was presented. 

The San Francisco loss scarcely leaves a redeeming 
feature which can be called a benefit. It will be re- 
built quickly, for the whole State was proud of its 
chief seaport with its grand and unequaled harbor, 
and the dwellers in the city are just the people to tackle 
a tough job. They will do what they can to turn the 
disaster into a benefit; but the difficulty in that en- 
deavor will not be allowed to discourage the best 
efforts. A worse trouble to contend with will be the 
fear of another earthquake. That will not prove much 
of a discouragement to capital, for there are so many 
attractive features to the situation the city has occu- 
pied that it will wear away speedily. One change no 
doubt in building again will be introduced; that is in 
arranging the city water system; it will be so done that 
if there should be another earthquake no contingency 
can cut off the water supply. This lack of water was 
what did the most harm, and that lack we may be sure 
the city will never suffer from again. The whole 
country will grieve over the destruction which has 
taken place and will feel deep sympathy with the peo- 
ple in the severe setback which has overtaken them 
and sincere desire for the city’s speedy recovery of its 
old influence and success. 


President Roosevelt’s somewhat startling announce- 
ment as to Federal control of great fortunes has in it 
an air of such unusual audacity and extreme radicalism 
that many took it as a half joke when spoken. There 
was some justification for the opinion, as the same au- 
thority has heretofore on occasions thrown out por- 
tentous suggestions seemingly to elicit criticism, and 
subsequently so far modified the views expressed as to 
be hardly recognizable. Later announcements from 
Washington assert that the sentiments so recently put 
forth were entirely serious. We still doubt, however, 
whether they were meant as they have been widely 
interpreted. 

If they must be so understood their general influ- 
ence cannot fail to be highly mischievous. We do not 
mean that such utterances, even coming from our 


classes readily find encouragement in such thoughts, 
as leading to socialism, and that those classes are just 
now being rapidly recruited by immigration and so 
constantly diluting the average conservative character 
of our 84 millions of people—while we are aware of all 
that, history has so many times encouraged perfect 
trust in the mixing, blending and amalgamating 
process, as it is at work in this broad country, that we 
east off all fear of the misguided elements. Even 
those who are flocking to us from all countries now 
are in good part coming for their own betterment and 
are moving with little delay to our least occupied 
lands, and will soon be at work in producing individual 
wealth and thus becoming strong repudiators of all 
confiscation ideas. Of course many stop in the larger 
cities and are a source of anxiety there. But even with 
regard to them, it is to be remembered that so far as 
they do not readily become good citizens, they can be 
better handled where well-organized municipal gov- 
ernments exist to restrain the disorderly. 

We cannot speak here at any length of the inherent 
weakness of these suggestions as a moral, legal and 
economic proposition. The idea of cultivating national 
envy by holding up to scorn and disrepute the accumu- 
lation of wealth, a general and most prominent stimu- 
lant to human activity, seems hardly wise to the ordi- 
nary business man. It is no doubt a chief stimulant 
to the best work the race is doing and must continue 
to be. Moreover unless the idea of accumulation is 
closely connected with one’s work, and carefully 
studied, the industry engaged in, whatever it may be, 
cannot be successful. Economy and savings are the 
first essentials to a prosperous undertaking. Many 
people have no use at all for a balance sheet. Their 
history is a short one. Dun’s list of failures is made 
up of that class. Keep it in mind therefore that the 
idea of accumulation is the corner-stone of success. 
A man may be the most industrious and the most in- 
genious of his neighbors; as soon as he stops accumu- 
lating his industry begins to fail. It is consequently this 
essential stimulant to all industry that the President 
proposes to take away from every successful man after 
his accumulations have reached a certainsum. Remem- 
ber too that this deprivation extends to and includes 
all those workers who have made a going concern of the 
industry they may be engaged in—every one of them 
is to have this stimulus for work cut off as soon as 
his accumulations have reached a fixed limit. If he 
works after that, when he dies the profit must go 
to and can be only for the benefit of the tax gatherer. 

As the proposal stands, therefore, it is not the idlers 
but the class on top—those who were foremost in every 
walk of life—whose business activities would be cut 
short. What in that case would be left? Merely a na- 
tion of pygmies. What then would become of our 
boasted progress? We can reach a fair idea of the 
situation if we suppose when each man reached the 
legal limit—that is, the dead line—the law enacted 
that every one should have his legs cut off at the knees. 
It may be claimed that our proposal is absurd; and so 
it is. But it is no more absurd and no more disabling 
to the industrial class and no more harmful to indus- 
trial progress than the proposal the President has 
made. 





The effort of our ingenious Secretary of the Treasury 





highest officials, will lead to the decided multiplication 
of anarchists. While we are aware that the ignorant 
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have been successfully accomplished, nine millions 
of gold as a result of his device having been en- 
gaged in London under the arrangement and being 
now on its way to New York. This transaction, as 
stated, would seem to be somewhat of a marvel, 
for, as we look at it, it is very like making 
water run uphill; that is, a movement has been com- 
municated to gold contrary to the natural current of 
trade and financial affairs; the method pursued by 
which this end has been accomplished was simply the 
payment of the amount of the loss to the American im- 
porter of the interest on the money while in transit 
through the deposit by the Government of the gold to 
be imported. That this was no marvel but a wholly 
legitimate operation is assumed to be proved by the 
assertion that the Secretary has only done what the 
Bank of France has often done to attract to its vaults a 
gold movement in progress from America to Europe. 

As we look at Mr. Shaw’s operation, and as we under- 

stand a like end reached several times by the Bank of 
France, we should say they were totally dissimilar in 
character. The only point of similarity, indeed, is 
that in both cases the trade situation and the gold ten- 
dency favored a gold movement to Europe; all that the 
Bank of France sought to accomplish by allowance of 
interest was to dejlect a wholly natural movement to 
Europe already under way, so that the destination of 
the metal, instead of being to London or Berlin, was 
turned to the Bank of France. Mr.Shaw had a trade situ- 
tion and a consequent gold tendency to contend with, 
and he has secured the gold and brought it to New York 
in the face of the fact that in doing so he had wind, tide 
and current all tending the other way, but overcame 
these various adverse tendencies by simply paying 
the loss of interest to the importing bank. We see no 
explanation for this transaction other than the con- 
tention that the balance of trade was, at the moment 
when this arrangement was put in force, in favor of the 
United States and hence that the tendency of the gold 
movement was also in that direction; furthermore, 
that gold imports into the United States had been 
averted by artificial means, an affair accomplished by 
some special adverse action by European banks, singly 
or in combination, and that he only overcame this 
artificial arrangement. 

This position seems to be against the facts. Our 
merchandise trade balance has been more than offset, 
first, by the re-purchase of our stocks at speculative 
prices, by large sales of new issues of bonds and by our 
continued borrowings in Europe on finance bills, which 
have been such a prominent feature of past months. 
This adverse situation has also been clearly indicated 
by foreign exchange rates. Such rates are based on the 
state of credit balances and are an expression of their 
condition, most strongly affirmed under the high prices 
for money which have ruled here, and which should 
and would have induced free receipts of gold at New 
York from Europe had not our borrowings been already 
excessive. The reason Mr. Shaw’s plan met so large 
a measure of success was chiefly because it was sprung 
upon the public without notice and at a time when the 
Easter holidays were a concurrent event. If a ten-day 
notice of the transaction had been given, it is question- 
able whether the exchanges would not have adjusted 
themselves to this cut in the ordinary expense of trans- 
ferring gold to New York. It is a further fact that the 


| gold to pay quite a bonus for the metal above interest 
if it was necessary. 

The San Francisco fire and the very large losses for- 
eign insurance companies have incurred on that ac- 
count and will have to pay out in this country may per- 
haps of itself reverse the trade balance and leave it in 
favor of the United States. That depends upon how 
the money-is paid. Possibly it may lead to large sales 
of United States securities in our market. Unless the 
trade balance should be reversed on that account, we 
look for a return to Europe not long hence of the gold 
we have so recently obtained from London. 

Itjwill be noted in what we have said above that one 

of the most important factors entering into calculations 
for the determination of international gold movements 
is the time cost—that is, the interest on the metal while 
it is in transit in the case of exports, and the interest on 
the money disbursed for the purchase of the reimburs- 
ing bill in the case of imports. In the former instance, 
when gold is in urgent request abroad, the metal is 
sometimes sought to be attracted by offering a premium 
thereupon either in the form of a higher price for the 
gold, as in London, or the allowance of interest while 
the gold is in transit, as in Paris. Importers have 
heretofore included this item of time cost in their com- 
putations of the rate for exchange at which gold might 
be profitably imported, such time cost being based 
upon the current rate for money on call. In recent 
importations, however, and especially in those which 
have been effected by the national bank which has 
been the chief importer, the gold—as has been stated 
in this article for some weeks—has been counted as 
part of the reserve of the importing bank while it was 
in transit to New York. In this way the item of time- 
cost has been offset by making the gold available to the 
importing bank as reserve for loans in the money mar- 
ket until its arrival at this port. 
Last week the Secretary of the Treasury put into exe- 
cution the plan referred to above, by which the time- 
cost on importations of gold by national banks could 
be offset through the direct intervention of the Depart- 
ment. He arranged that hereafter national banking 
institutions could bring gold from Europe, through 
their exchange departments, by securing Government 
deposits onfpledges of other than Government bonds—of 
the same class of securities as those that are accepted 
by New York savings banks—in sums equal to 110% of 
the value of the gold then engaged for import, or which 
might be secured, the deposit so effected to be returned 
to the Treasury upon the arrival of the gold from 
Europe. In this manner the Secretary advanced to the 
importing bank public funds which were made directly 
available by that institution without making necessary 
the resort by it to the device of counting its gold im- 
portation while in transit as part of its reserve. 





The week has been marked by a great activity on 
the part of the authorities at Washington. Some of 
the happenings have already been commented upon 
above, but the list is an extensive one and it will be 
interesting and perhaps instructive to pass them 
briefly in review. Saturday morning last the public 
was made acquainted with Secretary Shaw’s plan for 
facilitating gold imports, the plan having then, how- 
ever, been already in effect for two days. In the after- 





way the affair was managed enabled the importer of 





noon President Roosevelt delivered his speech on the 
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“Man with the Muck Rake.” This speech had been 
delivered on a previous occasion, but then attracted 
no attention. This time it was well advertised before- 
hand, and to make it additionally attractive the Presi- 
dent incorporated therein his argument in favor of 
placing a limit on large fortunes. Sunday was a day 
of rest, as ordained by the Divine Law. But with the 
opening of the secular week the strenuous life was re- 
sumed. First there came the announcement by At- 
torney-General Moody that Charles E. Hughes, who 
had conducted last year’s insurance investigation for 
the Armstrong Committee, had, together with Alex- 
ander Simpson Jr. of the Pennsylvania bar, been 
retained as special counsel by the Attorney-General 
“‘to take under consideration all the facts now known 
or which can be ascertained relating to the transporta- 
tion and sale of coal in inter-State commerce.” To 
this was added the expression of a belief that suf- 
ficient evidence had been developed in the investiga- 
tion by the Inter-State Commerce Commission and 
otherwise to warrant the step taken. The special 
counsel are expected to advise the judicial depart- 
ment in the matter of beginning proceedings and 
instituting prosecutions against the coal-carrying 
roads. 

On Tuesday also the President sent a special message 
to Congress dealing with the recent insurance dis- 
closures, in which he urged the enactment of a bill 
prepared as a result of a convention of insurance com- 
missioners held in Chicago in February. On Wednes- 
day another special message went to Congress—this 


time condemning in unmeasured terms the late de-| 


cision of Judge Humphrey in the U. 8S. District Court 
at Chicago holding that the evidence collected by 
Commissioner Garfield could not be used to convict 
the packers incriminated thereby. By this time the 
public mind was in a state of bewilderment, not know- 
ing what to expect next. Then came the earthquake. 

One of the favorable events of the week has been the 
increase in the quarterly dividend declaration of the 
Amalgamated Copper Co. This is not so much import- 
tant as bearing upon the value of the shares of {that 
company as it is as an indication of the prosperity of 
the copper trade. The position of theAmalgamated Com- 
pany has undoubtedly been greatly improved in recent 
periods,and in several different ways. The settlement 
of the litigation which had been carried on for so long 
with the Heinze people indicates one important source 
of improvement, the work done in the physical up- 
building of the property so as to admit of the produc- 
tion of copper in the most economical manner possible 
indicates still another source of change for the better, 
while in the third place the activity and demand for 
copper have raised the price of the metal to a point 
where the margin of profit has become exceptionally 
large. But full and periodic information concerning 
the condition of the company is still too hard to get to 
make the stock an attractive proposition for investors, 
and hence the shares remain largely a football of specu- 
lation. The course pursued by the management in 
raising dividends has been cautious and prudent and 
evidently dictated by conservative considerations. It 
will be recalled that after the collapse in the company’s 
affairs, which occurred in 1901, dividends were quickly 
reduced from a basis of 8% per annum to a basis of 
only 2% per annum—that is, the company got down 








to paying only 4% of 1% each three months. From 
this low basis the advances have been gradual. At 
first there was an increase in the quarterly payment to 
1%. This was in February last year. In August 
there was an increase to 144%, making the annual rate 
of distribution 5%. In February the present year 
there was another increase, this time to 114%, placing 
the stock on a 6% basis. Now in addition to the 114% 
an extra payment of 144% is decreed for May, making 
13%% altogether, which is the equivalent of 7% per 
year. 

We have stated that this action is mainly important 
as furnishing an indication of the prosperity of the cop- 
per trade, and in this necessarily all the copper pro- 
ducers, large and small, must share. The consump- 
tion of copper is evidently being maintained on a very 
large basis. There have been repeated predictions 
within the last twelve months of a coming collapse, 
a collapse involving an important fall in price, but thus 
far these predictions have failed of fulfilment. Even 
if, however, some recession in price should occur, it 
must be remembered that profits would still remain 
large. The increased dividend declaration of the 
Amalgamated Company has had little if any influence 
upon the course of values on the Stock Exchange. In 
part this may be ascribed to the complete demoraliza- 
tion of the market, owing to the awful calamity ex- 
perienced at San Francisco, but in addition there have 
been a number of other disquieting influences. _ The 
attitude towards corporations and accumulated wealth 
on the part of those high in authority naturally creates 
a feeling of uncertainty and the anthracite coal con- 
troversy also does not appear to be progressing very 
rapidly towards a settlement, the operators this week 
having emphatically rejected the last proposal of the 
mine workers.. The position of the miners is such a 
wholly untenable one it is difficult to see how the pres- 
ent deadlock can be terminated except by the complete 
abandonment by the men of all their demands. It 
deserves to be noted that the Court of Appeals at Al- 
bany by a unanimous decision this week upheld the 
constitutionality of the stock transfer tax law of last 
year, under which stock sales on the Stock Exchange 
are taxed $2 per 100 shares. 

There was no change in official rates of discount by 
any of the European banks this week; compared with 
last week unofficial or open market rates at London 
were firmer, and at Paris, Berlin and Frankfort they 
were steady. It was reported from St. Petersburg on 
Tuesday that arrangements for a new Russian loan 
for $440,000,000 had been signed at Paris; the loan is 
to bear 5% interest and to mature in forty years, and 
it is free from taxation. It is to be allotted $240,000,- 
000 to France, $66,000,000 to Great Britain, $23 ,000,- 
000 to Austria, $11,000,000 to Holland and $100,000,- 
000 to Russia. Payments will be in installments— 
10% cash on application, 18% on delivery, 20% on 
August 6, 20% November 6 and 20% February 6 
1907. 

The statement of the New York Associated Banks 
last week was quite favorable, showing a restoration of 
the surplus reserve to $4,772,500, largely as the result 
of a contraction of $23,434,200 in loans and conse- 
quently in deposits and in reserve requirements. The 
cash gain was $1,938,200 and deposits decreased $21,- 
579,700. The bank statement of this week should re- 
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flect, among other items, the deposit in four of the New 
York banks of $19,390,000, which, as elsewhere stated, 
was due to the decision of the Secretary of the Treasury, 
as announced on Saturday of last week, thus to facili- 
tate imports of gold from London for the relief of the 
then somewhat tense monetary situation. There was, 
however, later in the week transfers by banks through 
the Sub-Treasury and by express of considerable sums 
to San Francisco, and it was reported that Secretary 
Shaw had directed the Assistant Treasurer at New 
York to receive from banks and individual bankers 
—who desired to remit through Treasury transfer to 
San Franciseo—deposits to the aggregate amount of 
$10,000,000. Many banks and private bankers took 
advantage of this medium for the transmission of funds 
to that city. 





Money market conditions this week were. compara- 
tively normal, relief from tension being assured by the 
above-noted deposits in gold-importing banks of public 
funds for the purpose of facilitating imports of gold 
from London, and the market was also influenced by 
the improvement in the situation as reflected in the 
bank statement and by prospective, almost immediate, 
arrivals of gold from abroad. The news of the appall- 
ing disaster at San Francisco had only a slight effect 
upon call money, chiefly for the reason that the stock 
market was depressed by that event, thus materially 
lessening the demand for funds for speculation. Time 
money for short as well as for long maturities was, 
however, more firmly held, and the demand therefor 
encouraged borrowing of foreign capital through 
finance bills and sterling and france loans. Money on 
call, representing bankers’ balances, loaned on the 
Stock Exchange during the week at 644% and at 244%, 
averaging about 4%; banks and trust companies loaned 
at 4% as the minimum. On Monday loans were at 
644% and at 244%, with the bulk of the business at 
4%. On Tuesday transactions were at 444% and at 
3%, with the majority at 4%. On Wednesday loans 
were at 4% and at 244%, with the bulk of the business 
at 334%. On Thursday transactions were at 444% 
and at 314%, with the majority at 4%. On Friday 
loans were at 444% and at 344%, with the bulk of the 
business at 4%. Time loans on good mixed Stock 
Exchange collateral were quoted early in the week at 
5% for all periods from sixty days to six months. 
On Thursday, however, rates were revised, in view of 
the uncertainty as to the extent of the disaster at San 
Francisco and of the requirements for the relief of the 
situation there, and quotations were 5% for thirty, 
5144@51%4% for sixty and 544@534% for ninety days; 
5144@5'4% for four to five, 5@5144% for six to seven 
and 534@6% for nine months. Commercial paper 
was only moderately active at 434@5'4% for sixty to 
ninety day endorsed bills receivable; 434@54% for 
prime and 5@6% for good four to six months single 
names. 

The Bank of England rate of discount remains un- 
changed at 344%. The cable reports discounts of 
sixty to ninety day bank bills in London 334@34%. 
The open market rate at Paris is 274%, and at Berlin 
and Frankfort it is 3144@334%. According to our 
special cable from London, the Bank of England lost 
£1,216,259 bullion during the week and held £33,795,- 


further advises us that the loss was largely due to the 
heavy sales of American gold coin, the details of the 
movement in and out of the Bank being as follows: 
Imports, £84,000 (wholly from Australia); exports, 
£957 ,000 (of which £55,000 to South America and 
£902,000 American coin sold in the open market) and 
shipments of £343,000 net to the interior of Great 
Britain. 

The foreign exchange market was strong early in the 
week influenced in great part by the announcement on 
Saturday of last week that the Secretary of the Treas- 
ury had taken the measures elsewhere noted to facili- 
tate gold imports from London. The concurrent re- 
port that, as the result of such measures, large engage- 
ments of gold had been made for import caused some 
speculative buying of exchange in the expectation of a 
demand from the gold importers for sight bills with 
which to cover their importations. There was also a 
good demand for long and short sterling for remittance 
by the steamer sailing on Tuesday. On Monday there 
was a further advance, due in part to the easier tone for 
money and the outlook for even lower rates. On the 
following day there was evidence of a largely over- 
bought market. The demand for remittance was much 
smaller than was expected and the Easter holiday 
abroad tended to restrict business in exchange, while a 
fairly large offering of commodity bills had a depress- 
ing influence. Consequently rates fell with somewhat 
unsettling effect, though by the close of the day there 
was a partial recovery. On Wednesday the news of 
the disaster at San Francisco contributed to a further 
advance. On Thursday there was an unsettling fall in 
all classes of exchange, in great part due to large pur- 
chases of securities, chiefly Union Pacific, for London 
account, and also to heavy drawings of finance and 
other loan bills, encouraged by the advance in the rates 
for time money. The market was exceedingly fever- 
ish in the afternoon and fluctuations were quite wide 
at the close. Sight sterling fell so far below the new 
gold-import point of 4 8515 as to make it probable that 
there would be efforts to procure the metal in London 
for shipment hither, notwithstanding the competition 
therefor by French bankers. It may be noted that 
early in the week the price of bar gold in London de- 
clined 1g of a penny to 77 shillings 1114 pence per 
ounce, but on Thursday it recovered to 77 shillings 
1114 pence, reflecting the French demand and possibly 
a renewal of the American inquiry. 

Though the cable reported withdrawals of gold from 
the Bank of England and purchases in the London 
market at intervals during the week for shipment to 
New York, it is understood that such withdrawals and 
purchases represent previous engagements, some of 
which were not completed at the time the contract was 
made. Moreover, the fact that no new application 
was filed at the Sub-Treasury for public funds, for the 
purpose of offsetting the time-cost of gold importations, 
would seem to indicate that no additional imports had 
been arranged for by national banks. On Friday, 
however, new deposits of securities at the Sub-Treas- 
ury, as pledge for public funds, to the amount of 
$6,370,000 indicated that that amount of gold had 
been procured in London for import. There was an 


arrival on Thursday of $425,000 from London and 
$6,250,000 is reported to be due to-day and Satur- 





396 at the close of the week. Our correspondent 


day. 
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Nominal quotations for sterling exe sha inge are 4 8216 | 
@4 83 for sixty day and 4 85'44@4 86 for sight. On 
Saturday of last week the market was strong at an ade | 
vance of 10 points for long to 4 8225@4 8235, of 5! 
points for short to 4 8490@4 8510 and of 15 points for | 
cables to 4 8525@4 8550. On Monday 
points to 4 8290@4 83, short 70 points to 4 8560@ 
4 8565 and cables 80 points to 4 8605@4 8615. On 
Tuesday long fell 15 points to 4 8275 @ 4 8285, short 
15 points to 4 8545@4 8550 and cables 30 points to 
4 8575@4 8585. On Wednesday long declined 25 
points to 4 8250@4 8275, while short rose 10 points to 
4 8550@4 8560 and cables 15 points to 4 8590@4 86. 
On Thursday the market was unsettled with a fall of 50 
points for long to 4 82@4 8225, of 75 points for short 
to 4 8475@4 85 and of 65 points for cables to 4 8525@ 
48550. The market was weak on Friday at a decline 
of 100 points for long, of 75 points for short and of 
75 points for cables. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 





long rose 60 


Fri. Mon Tues., | Wed., | Thurs.| Fri., 








a. 
Apr. 13 Apr. 16 Apr. 17 Apr. i8 Apr. 19 |Apr. 20 
Brown 60 days 4 83 8334 | 8334 | 8334 |. 83 8234 
apenas & Co_....|\Sight..|4 86 8645 | 86% 8645 | 86 
Bar 60 days 4 83 8344 | 8336 83% | 83 hg 82} 
ae \Sight..|4 86 8634 | 8636 | 8634 | 8634 8544 
Bank British ....---}60 days 4 83 83% 83} 8334 | 83% 83 
North America ....|Sight..|4 86 8646 864 8614 8646 86 
nk of {60 days 4 8244 83% | 83% 8344 8344 82 
Montreal.......... \Sight..|4 86 86 | 86 86 | 86 85. 
Canadian Bank 60 days 4 83 | 83 83 83 83 
of Co OO a vse0< \Sight..|4 8644 8644 | 864 864 R615 8645 
Heidelbach, Ickel- }60 days 4 83 8344 | 83% 83 83 824% 
heim: oe \Sight-_|4 8634 | 8634 | 86 86 8544 
LAZa 60 days 4 83 834 | 83344 | 8344 | 83 82 
pikoabuccticad }Sight- -| 84 | 86 8634 | 86 85 
Merchants’ 60 days)}4 8234 | 8334 | 8334 | 83%, | Bai3 8239 
Bank of Canada....|Sight..\4 86 | 8644 | 8630 | 863¢ | 86 8544 
! 











The market closed on Friday at 4 81@4 8125 for 
long, 484@4 8425 for short and 4 8450@4 8475 
for cables. Commercial on banks 4 8025@4 8050 and 
documents for payment 4 8025@4 81. Cotton for 
payment 4 80144 @4 80%%, cotton for acceptance 4 8025 
@4 8050 and grain for payment 4 80% @4 81. 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 











F Received | Shipped b | Net Interior 

Week ending April 201906. | N. | N. ¥. Banks. | — Movement. 
Dl. / 4. inieneniecnackel $6,0 | $9,410,000 |Loes $3,360,000 
GE acckuons ee aa EOS 2/3 $00 | 3/090,000 |Loss  °790,000 
Total gold and legal tenders. - - $8,350,000 | $12,500,000 |Loss $4,150,000 





With the Sub-Treasury operations the result is as 
follows: 














a Into | Out of | Net change in 
Week ending April 20 1906. Banks. | Banks |Bank Holdings. 
Banks’ interior movem't as above| $8,350,000 | $12,500,000 (Loss $4,150,000 
Sub-Treas. oper. and gold imp'’ts} 37,300,000 | 27,300,000 Gain 10,000,000 
Total gold and legal tenders...| $45,650,000 $39,800,000 Gain $5,850,000 


The following indicates the amount a bullies 1 in 
the principal European banks: 


April 19° 1906. 





April 20 1905. 


















Bank of — ee Eee 
Gold. Si lee er. Total. Gold. Silver. | Total. 
4 £ 

England 33, 795, 396 5,396, 36,330,532 ,532 
France 18,218, 3,092 111,170,064 
Germ 46 39,230,000 

ussia 90,063.00 94, OFT. ‘000 102,427,000 
Aus.- Hunb 46,112,000 A 58,889:000 47,895,000 
Spain -.. 15,096,000 23, 38, 805, 000. 14,824,000 
Ital ., 28,360, ‘? 0 32,246,700 22,689,000 
Neth’lds 6,053,100 43;800 6 ‘079. 200 
Nat.Belg.a 3,5 26 ‘000 289,000 3,166,000 


96. 109,208,606 493,019,402 


Tot. week 376,452,804 106,692,084 483, 144,888 383,810,7 
3°556 108,663,940 491,287,496 


81 
Tot. prev. 378, 929,555 106,436,773 485,366,328 382,62: 





a The division (between gold and silver) given in our table of coin and bullion 
in the Bank of Germany and the Bank of Belgium is made from the best estimate 
we are able to obtain; in neither case is it claimed to be accurate, as those banks 
make no distinction in their weekly returns, merely reporting the total gold and 
silver; but we believe the division we make is a clone approximation. 

b The Austro-Hungarian bank statement is now issued in Kronen and Heller 
The reduction of the former currency to sterling 
As the 5 


instead of Guiden and Kreutzer. 
Pounds was by considering the Gul !en to have the value of 50 cents. 


RUSSIA’S LOAN ANDTHE OUTSIDE MARKETS, 
There are a number of 
which arise in connection with the Russian Govern- 


interesting considerations 
ment’s loan, formally announced at the beginning of 
this week. The terms on which the loan is offered are 
of themselves impressive; the division of the subscrip- 
tions among the various markets is very unusual and, 
in its way, suggestive; and, finally, the amount and 
circumstances of the loan itself bring food for thought. 
As announced, the issue will be for $440,000,000, 
issued at 88 and bearing interest at 5%, with a com- 
it is reported, of 3% to the underwriting 
bankers. The subscriptions are divided among Paris, 
London, Vienna and Amsterdam, Paris taking $240,- 
000,000, London $66 ,000 ,000, Amsterdam $11,000,000, 
Vienna $23,000,000 and Russia itself $100,000,000. 
Berlin does not appear among the subscribers, and 
New York, although it was reported only a week ago 
that $25,000,000 had been arranged for here, will not 
be a subscriber. 

The first fact which strikes attention is the magni- 
tude of the loan. Last October, when the delegates 
of outside banking houses gathered at St. Petersburg 
to underwrite Russia’s loan, and were forced to abandon 
their work by the outbreak of the revolution, only 
$250,000 ,000 was asked for. That was, in fact, sub- 
stantially the amount named in the budget of last 
January by the Russian Finance Ministry as the sum 
which would have to be raised by loans to meet the 
expenditure of 1906. Evidently some change has 
come over the plans of the Russian Government which 
has made necessary the addition of nearly $200,000 ,000 
to the amount asked for. It is not difficult to con- 
jecture what this change has been. We have pointed 
out hitherto in these columns that the budget of Janu- 
ary reckoned on an increase in revenue during the 
present year of $254,000,000. At the time, we re- 
marked that such an estimate embodied the excess of 
hopefulness, there being no good reason in the eco- 
nomic condition of Russia to expect, even with in- 
creased tax levies,so enormous an expansion in Gov- 
ernment income. Furthermore, it is probable that 
more Russian short loans are now approaching ma- 
turity, after the six months which have elapsed since 
the failure of the autumn negotiations to make pro- 
vision for their redemption necessary. 

The loan now offered is to run for forty years, and 
in that respect, it may be noticed, is the first genuine 
long-term loan put out by Russia since the Eastern 
war began. What Russia borrowed in Paris and Berlin 
during 1904 and the first month of 1905 took the form 
of loans running five to twelve years; what it borrowed 
after the revolutionary outbreak of January 1905 was 
altogether placed in treasury notes with less than a 
year torun. Exactly how much of the new loan is de- 
signed for refunding purposes, and how much to meet 
current deficit, is difficult to say. It is reasonable to 
suppose that the Russian Railway system, which is a 
Government enterprise, has incurred a heavy deficit 
not only during the war, but pending the economic 
disturbance which followed conclusion of peace. 
Much of this loan must necessarily be devoted to the 
payment of such a shortage. The one plain fact which 
arises in the situation is that the Government cannot 
yet make both ends meet. It is possible that if so 


mission, 





has really no greater value than 20 cents, our cable correspondent in London 
order to reduce Kronen to Pounds, has altered the basis of conversion by dividing 
the amount of Kronen by 24 inste: ad of 2 





‘large a sum as this is obtained at once, the making of 
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further loans may be deferred for a considerable time. 
But that Russia will presently be again in the market 
hardly admits of doubt. 

Probably this accounts for the extraordinarily 
large interest rate paid on this forty-year borrowing. 
It may be doubted if any first-class Power during the 
past thirty or forty years has offered a long-time loan 
in time of peace at a net rate of mere than 54%, 
which is what the Russian Government is to pay. 
Considering what had happened to Russia’s finances, 
and to Russia’s public affairs during the past few 
months, and considering also that the outstanding 
4 per cents of the Russian Government sell now around 
85, which amounts to a rating of 434%, the harsh 
terms imposed by the foreign lenders will not be sur- 
prising. 

Nor indeed were these the only considerations which 
might have raised misgivings in the minds of foreign 
bankers. We have hitherto pointed out that the 
Czar’s grant of constitutional liberty last autumn was 
so worded as to apparently give to the new Russian 
Legislature a practical power of obstruction over all 
legislation. No proposition should go into effect, so 
it was provided, without the sanction of the Douma. 
We raised the question then whether this scheme might 
not prove unworkable in its relation to issue of public 
loans; for if absolute power of obstruction were to be 
given to a legislative body whose composition no one 
could then foresee, it was clear that endless derange- 
ment of financial affairs might thereby be caused. 
This fact in the situation seems to have been recog- 
nized at St. Petersburg; a week ago a supplementary 
ukase is stated to have been issued by the Czar, pro- 
viding that the power of the Douma shall not extend 
to the matter of public loans. Undoubtedly this 
amounts to revoking control of the public purse on the 
part of the Legislature, and to that extent interferes 
very seriously with the grant of legislative powers. 
But on the other hand, it is hard to see how the Russian 
Government under present circumstances could safely 
conduct its finances with this great power placed under 
such peculiar control. At all events, it is safe to 
assume that the foreign bankers declined to underwrite 
the loan until they were assured that the power of 
issue was retained by the present Government. 

The distribution announced for the subscriptions is 
of peculiar interest. That France should have the 
lion’s share allotted to it is not strange; the same 
thing was contemplated in the loan negotiations of 
last autumn. Paris is at present the world’s principal 
reservoir of unemployed capital; France, as the holder 
of the bulk of Russia’s outstanding debt, is in a way 
responsible for sustaining Russia’s credit, and, finally, 
the high rate of interest offered might be depended on 
to appeal to investors who did not weary of Russian 
securities, even at the height of the war strain. Nor, 
on the other hand, is it surprising that New York 
should not participate. This market’s position, as 
regards the relation between supply and demand for 
capital, is too well known, and the recent signs of 
money stringency were too plain to give ground for 
expecting it to subscribe. Russian securities have 
never appealed to American investors in the broader 
sense; where older issues have found a market in this 
country, it was with a few banking institutions or 
with insurance companies whose Russian connections 
made such investment politic. 





Berlin’s refusal to help float the loan has attracted 
the most attention. Not unnaturally, financial opinion 
has leaped to the conclusion that the loan is proscribed 
by the Kaiser in resentment at Russia’s support of 
France at the Algeciras conference, after all Ger- 
many’s kindly overtures. We are inclined to question 
this theory of pique; in fact, advices from Berlin have 
suggested that other and more ordinary considerations 
have prompted the refusal—not least of all the large 
impending issues of German securities, both national 
and private, which have compelled the great Berlin 
banking houses to move cautiously. On the other 
hand, it must be said that the announced allotment of 
$23,000,000 of the new Russian bonds to Vienna— 
not a very usual reliance for such purposes—suggests 
the possibility that German subscriptions, virtually 
forbidden at Berlin, have slipped in through the 
Austrian market. 

Berlin’s position, as well as London’s $66,000,000 
subscription, gathers interest from the known fact that 
the loan arrangements provide with care against the 
“unloading” of one market’s subscriptions on another 
market. This precaution was adopted, clearly enough, 
at the instance of Paris bankers; it makes Berlin’s 
withdrawal more intelligible, and will probably cause 
surprise over London’s large allotment. As to this, 
the only explanation is that the terms of the loan were 
too tempting for English capital to resist. The 
allotment of $100,000,000 to Russia is difficult to take 
altogether seriously. A year ago an effort was made 
thus to place a somewhat smaller loan when outside 
markets were shutting the door on Russia. The at- 
tempt was only partially successful; according to most 
reports, the savings banks were induced by the Govern- 
ment to subscribe, but the bonds were eventually 
“unloaded” on Berlin. The truth, fully recognized 
at the time, was that Russia is a country too poor in 
capital to undertake such operations. It is certainly 
in no better shape to do so now than it was twelve 
months ago. 








PRESIDENT ROOSEVELT AND THE BEEF- 
PACKING DECISION. 


The message which President Roosevelt sent to 
Congress on Wednesday criticising the decision 
recently rendered by Judge Humphrey in the U. 8. 
District Court at Chicago in the case of the Govern- 
ment against the beef packers seems to be founded 
entirely on a misconception. The President asks 
Congress to pass a declaratory Act stating its intention 
with reference to the immunity from criminal prose- 
cution to be extended to persons furnishing incrimina- 
tory evidence against themselves in answering inquiries 
of the Commissioner of Corporations. But the real 
point at issue is the power thus to compel a person 
to testify against himself. The question is simply one 
of interpretation of a Constitutional provision, and 
that must be left to the courts, not to Congress. 

The message is in every way a sensational one. 
Mr. Roosevelt indulges in strong language and 
takes no pains to conceal his displeasure over the 
ruling of Judge Humphrey. It will be recalled that 
on March 21 the latter took from the jury the cases 
which the Government had been prosecuting against 
the beef packers and discharged the sixteen defend- 
ants of the packing concerns, but held the five ccr- 
porations for trial under the indictment returned by 
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ghe Federal Grand Jury on July 1 1905 for conspiracy 
in restraint of trade. The Government’s case rested 
on the evidence which Mr. Garfield, the Commis- 
sioner of Corporations, in his capacity as a Govern- 
ment official, had secured from the packers themselves. 
Judge Humphrey;held that as this evidence had been 
furnished only at the request of the Government, 
and the Commissioner under the law had the power 
tozask for it and the packers could not refuse to give 
it—that any incriminating testimony obtained in this 
way would, if used against those giving it, be in effect 
compelling a person to testify against himself, a pro- 
ceeding which, under the Constitution and the statutes, 
is forbidden. 

The President is unwilling to abide by this ruling. 
He calls the result ‘“‘a miscarriage of justice’? and 
says that “this interpretation by Judge Humphrey 
of the will of the Congress, as expressed in legislation, 
is such as to make that will absolutely abortive.” 
He therefore urges upon Congress the enactment of 
a law “declaring the true construction of the existing 
legislation so far as it affects immunity.” For if 
Judge Humphrey’s decision{should be followed by 
other judges “‘the result would be either completely 
to nullify very much, and possibly the major part, 
of the good to be obtained from the Inter-State Com- 
merce Law and from the law creating the Bureau of 
Corporations in the Department of Commerce and 
Labor, or else frequently to obstruct an appeal to 
the criminal laws by the Department of Justice.” 
He can see no good reason why the Department of 
Justice, the Department of Commerce and Labor and 
the Inter-State Commerce Commission should not be 
allowed to proceed each in its own way. He admits 
that it is necessary under the Constitution and the 
laws that persons who give testimony or produce 
evidence as witnesses should receive immunity from 
prosecution, but he adds the observation that it has 
hitherto been supposed that the immunity conferred 
was only upon persons who, being subpoenaed, had 
given testimony or produced evidence as witnesses 
relating to any offense with which they were, or 
roight be, charged. He cannot understand why, when 
n official or employee of a corporation, in response 
to an inquiry by the Department of Commerce or the 
Inter-State Commerce Commission, furnishes facts 
and information on which a criminal prosecution can 
be based, those facts and that information should not 
be availed of in an attempt to convict the offender. 
He declares unreservedly that “such interpretation of 
the law comes measurably near making the law a farce.” 

But the use of incriminating evidence, extracted 
from a person who has not the power to refuse to give 
it, besides being abhorrent to one’s sense of justice, 
is manifestly in conflict with the requirements of the 
United States Constitution. If this view be correct, 
would the passage by Congress of an Act declaring 
it the intention of the legislative body that a citizen 
should not enjoy immunity be of any avail? Could 
it make Constitutional an unconstitutional act, and 
would it induce the courts to change their views on 
that point? 

If the packers are guilty of one-tenth the things 
that have been charged against them they certainly 
deserve to be punished. But even the meanest crim- 
inal has his rights, and there is one thing more im- 





maintenance and preservation of constitutional rights 
and safeguards. The very stability of our institu- 
tions depends upon it. Any other course would be 
subversive of law and order. No individual, whether 
he is at the head of a Government department or the 
instigator of a lynching party, can be allowed to take 
the law into his own hands. Doubtless the giving of 
information to the Commissioner of Corporations or 
the Inter-State Commerce Commission may at times 
defeat the ends of justice, but that is a fact for Con- 
gress to consider—that is, it is for Congress to con- 
sider whether it is wise to require the giving of such 
information in view of the’possible consequences, not 
whether it is wise, as the President urges, to grant 
immunity to those who comply with the legislative 
mandate to give the information. The granting of 
such immunity does not rest with Congress—it is a 
right assured by the Constitution. 

It is to be remembered that only the week before 
Judge Humphrey rendered his decision, the United 
States Supreme Court at Washington handed down an 
opinion in what are known as the Tobacco and Paper 
cases, holding that officers and employees of a cor- 
poration could not refuse to answer questions or pro- 
duce books, papers and other documents when sum- 
moned before a Grand Jury. They could not plead 
their personal privilege against being forced to furnish 
evidence against themselves, for the Constitution and 
the statutes contained express guaranties that, so 
far as they personally were concerned, anything of 
an incriminatory character that might be developed 
would not be used against them. The situation with 
reference to evidence demanded by the Commissioner 
of Corporations or the Inter-State Commerce Com- 
mission is much the same. A person called upon to 
give information has no option but to comply. 

Bearing that in mind, the reasoning of Judge Hum- 
phrey seems clear and convincing. The Fifth Amend- 
ment provides, among other things, that no person 
“shall be compelled, in any criminal case, to be a 
witness against himself,’ &c. This, it should be 
observed, is a Constitutional provision, not a mere 
statutory declaration which can be changed at the 
will of Congress. Judge Humphrey’s decision was an 
oral one and he pointed out that the Hale decision 
of the previous week (the Tobacco case) had finally 
settled the question that corporations could not be 
granted immunity. He said that the Fifth Amend- 
ment and the various Acts of Congress intended to 
give effect to it, involved one of the most cherished 
rights of an American citizen, the right to remain 
silent when questioned on any subject when an answer 
would incriminate. The Amendment was a privilege. 
The various immunity Acts of Congress rest upon this 
privilege—this requirement. He overruled the con- 
tention of the Attorney-General that a person, in 
order to enjoy immunity from prosecution, under the 
provisions of the immunity acts, must indicate his 
unwillingness to testify by insisting on being sub- 
poenaed and put under oath. He declared that im- 
munity flows to a witness by the action of the law 
without any claim on his part. He said that the 
defendants had given information only under com- 
pulsion, and the right of immunity was theirs because 
they volunteered nothing, but gave only what was 
demanded by an officer who had a right to make the 





portant than the conviction of a felon, and that is the 





demand. An oath is not essential and a subpoena 
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is a useless and superficial thing when the parties are 
together. 

This is an aspect of the matter to which the Presi- 
dent, it would seem, has not given sufficient considera- 
tion. In fact, it is an aspect of the matter that was 
not treated with the importance it deserves at the 
hands of the prosecuting officials. How lightly the 
Attorney-General regarded the point is evident from 
a quotation in the President’s message of some re- 
marks made by Attorney-General Moody. The quo- 
tation repeats a colloquy that occurred during the 
argument of the Attorney-General, wherein Mr. Moody 
said: “‘I dismiss almost with a word the claim that 
Mr. Garfield promised immunity. Whether there is 
any evidence of such a promise or not, I do not know 
and I do not eare.’”’ Those who read the accounts of 
the speech in the papers at the time will also recall 
that Mr. Moody undertook to heap ridicule upon his 
opponents for their immunity plea. Judge Humphrey, 
nevertheless, as we see, reached the conclusion that 
the indicted persons were entitled to immunity by 
reason of the right guaranteed to them under the 
Constitution. This being so, it is difficult to see how 
a Congressional enactment could help the prosecution 
out of its difficulties. Plainly, the predicament in 
which the Government finds itself has resulted from 
too much legislation rather than from not enough 
legislation. Obviously, if Congress in its wisdom has 
seen fit to endow Government officials with inquisi- 
torial powers, the Government must be prepared to 
endure the disadvantages as well as to accept the 
advantages resulting from such legislation. Further- 
more, it is hardly fair to endeavor to make the judicial 
department of the Government responsible for the 
acts of the legislative and executive departments. 





NEW YORK CENTRAL REPORT FOR THE 
CALENDAR YEAR. 

The annual report of the New York Central & Hud- 
son River Railroad Co. for the late ca’endar year has 
been published this week and is a very favorable docu- 
ment. President W. H. Newman’s remarks are quite 
brief, but the statistics in the report tell their own 
story—and an interesting story it is. In the main, 
the results serve to give additional emphasis to those 
features in the company’s affairs to which we directed 
attention in these columns in our issue of Dec. 23 1905 
(pages 1757 to 1759) when reviewing the preliminary 
figures for the twelve months. 

The income account shows large growth in the gross 
earnings, attended by relatively moderate addition to 
the net earnings. In brief, there was a gain of $7 ,522,- 
393 in the gross as compared with the twelve months 
preceding, but a gain of only $2,144,027 in the net, ow- 
ing to an augmentation of $5,378,365 in the expense 
accounts. It is these expense accounts on which 
interest converges, for they furnish the key to the 
policy which has been pursued in the administration 
of the property. Very large sums are being applied 
out of earnings for improvements and renewals and 
for advancing the physical standard generally of road 
and equipment. Of the $5,378,365 augmentation in 
expenses, $2,262,771 was in the cost of conducting 
transportation, and this was due in the main to the 
greater volume of traffic moved in both the passenger 
and the freight departments. Under the other heads, 
however, the increases have followed in considerable 











measure because of increased outlays for improve- 
ments. For instance, upon maintenance of equip- 
ment $2,277,249 more was spent than in the preceding 
year. Of this, only $1,241,238, according to the 
report, was due to the greater volume of business 
done; the other $1,036,011 represents additional 
charges for renewals of equipment. In the same way 
the augmentation of $496,753 in the outlays upon 
maintenance of way and structures are ascribed to 
large expenditures for repairs and renewals of bridges. 

These extra outlays are entirely independent of 
the amounts specifically charged to expenses for new 
construction and new equipment, and stated as a 
separate item. These latter aggregated much the 
same sum in 1905 as in 1904, the comparison being 
$1,532,721 as against $1,553,019. Altogether, it 
appears from another part of the report, expenses for 
the year included $2,853,718 for extraordinary ex- 
penditures on equipment account besides the $1,532,- 
721 specifically identified as outlays for new construc- 
tion and new equipment. The two amounts, it will 
be seen, make a total of $4,386,439. Even after these 
very exceptional allowances a surplus of $2,113,348 
remained on the operations of the twelve months over 
and above the year’s fixed charges and the require- 
ments for the 5% dividends paid on Central stock. 
This $2,113,348 has also been set aside in the main 
for improvements—$1 ,500,000 being directly credited 
to the special improvement fund for new equipment and 
betterments and $595,095 being marked off for dis- 
count, commissions, etc., on bonds issued and for 
reduction of the value of assets. 

Summarizing, then, we find that $2,853,718 of 
extraordinary expenditures were included in the year’s 
expenses and not identified as such, $1,532,721 was 
included in the expenses in a special item for new 
construction and new equipment, and $1,500,000 was 
set aside as a special improvement fund for new equip- 
ment and betterments—making a grand total of 
$5,856,439. This, it will be seen, is the equivalent 
of about 44% on the $132,250,000 of New York Cen- 
tral stock outstanding at the end of the vear. In 
other words, besides the 5% paid on the stock, the 
equivalent of 444% more was taken out of the yearis 
revenues and devoted to the improvement of the 
physical standard and condition of the property. 

The growth in traffic during the year extended to 
both the passenger and the freight departments. . The 
passenger revenues increased $1,587,352 (not counting 
the $445,819 gain in mail and express) notwithstanding 
the road lost the extra passenger travel which it had 
enjoyed in 1904 from the holding of the Louisiana 
Purchase Exposition at St. Louis. The figures in the 
report cover merely the lines east of Buffalo, and the 
Central reaches St. Louis only through its controlled 
lines—the Lake Shore and the “Big Four’’—but on 
any through travel the Central, of course, gets its 
pro rata of the total rate, and we should judge that 
passenger revenues for part of the year 1904 at least 
had been swollen to a considerable extent by the 
travel to the Fair. On the other hand, during 1905 
all the country’s industries were in a state of great 
activity and prosperity, and this naturally increased 
passenger traffic in all directions. 

The gain in the freight revenues and the freight 
traffic reached very large proportions. In earnings the 
freight results record an increase of $5,380,076 in face 
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of the fact that the rate realized per ton per mile 
diminished from 6.58 mills to only 6.13 mills. The 
number of tons of freight moved one mile increased 
considerably more than 17%, the aggregate rising 
from 8,260,496,557 tons to 9,690,533,188 tons. 
Obviously, the activity and prosperity of industrial 
interests were the main factors in this striking growth 
in traffic, and yet, study of the traffic statistics makes 
it manifest that the efforts of the management to 
develop special traffic in certain directions also con- 
tributed in an important degree to the improvement. 
We have often in the past referred to the endeavors 
in recent years to extend and develop the system’s 
coal traffic by providing new feeders and extensions 
in Pennsylvania. The result of these efforts is re- 
flected in the steady enlargement of the coal tonnage. 
The increase in that item in the late year was quite 
noteworthy, it amounting to 426,642 tons in the case 
of anthracite coal, 1,455,386 tons in the case of bitumi- 
nous coal and 248,221 tons in the case of coke, giving 
a total addition for the twelve months in coal and coke 
of no less than 2,130,249 tons. The aggregate ton- 
nage in coal and coke for 1905 was no less than 16,245,- 
252 tons, forming over 37% of the entire freight ton- 
nage of the year. 

Operating results also were further improved upon 
during the year. We have already shown that the 
large increase in expenses during the twelve months 
followed entirely from two causes, namely the en- 
larged volume of traffic moved and handled and the 
increased outlays for improvements, betterments and 
additions. The test as to the efficiency of operations 
is found in the record of what has been accomplished 
in the direction of further enlarging the train-load. 
Hence, it is important to note that the lading of the 
trains was increased by 27 tons, bringing the average 
load (including company freight) up to 459 tons—a 
very good average, considering the character of the 
company’s freight and the large proportion of branch 
line mileage in the system. Good management and 
careful attention to details have been one element in 
the improvement here established. The large amounts 
spent in constantly raising the physical condition of 
the property has been another element. It is worth 
pointing out that the improvement outlays paid for 
from earnings, large though they were, do not by any 
means measure the extent of the expenditures for the 
improvement of the physical standard of the property. 
Indeed, President Newman gives a little table in his 
remarks, showing that the extraordinary expenditures 
during 1905 aggregated no less than $16,400,413, this 
representing $4,386,440 taken from earnings, $553,618 
charged against the special improvement fund, 
$2,715,491 additions to property charged to cost of 
road and equipment, and $8,744,864 covering con- 
struction and equipment on leased lines and which 
is to be charged in part against funds provided by 
lessor companies. 

In. the last two items here enumerated amounting 
together, it will be seen, to $11,460,355, we see how 
extensive are the company’s requirements for new 
capital, notwithstanding the large drafts on earnings 
each year for improvement outlays. It is obvious, 
too, that the requirements in this way will be heavy 
for a considerable time to come, considering the cost 
of reconstructing the Grand Central terminals and 
the extensive plans under way for the electrification 





of many of the local lines. We observe that Mr. 
Newman makes the statement that it is expected 
operation by electric traction between the Grand Cen- 
tral Station and temporary terminals at Woodlawn and 
High Bridge will be installed during the coming year. 

As to the means by which the company is to meet 
the capital requirements for all these various purposes, 
it will be recalled that since the close of 1905 the 
$17,192,500 remaining unissued of the authorized 
amount of stock of $150,000,000 has been sold to the 
stockholders at par. Furthermore, shareholders 
voted the present week to raise the authorized limit 
of stock from $150,000,000 to $250,000,000, thereby 
enabling the company to sell additional stock from 
time to time as money is needed. The company’s 
funded debt during the year was increased by only 
$3,792,096. An interesting feature in connection with 
the debt is the fact that with the retirement of $8 ,671,- 
500 of bonds maturing during the year and their re- 
placement by 344 per cents, the company’s refunding 
operations have been completed. The Central now 
has no bonds of its own maturing before May 1 1934. 

One of the events of the year was the acquisition 
of a number of important connecting or affiliated roads. 
In January 1905 the purchase of 46,941 shares of the 
preferred stock of the Rutland RR. was authorized, 
this being 50.7% of the entire capital stock of that 
company. In the same month all the outstanding 
stock of the St. Lawrence & Adirondack Ry. was 
acquired. In Feb. 1905 the New York & Ottawa Ry. 
was leased. During the year also the Cherry Tree & 
Dixonville RR. in Pennsylvania was opened, while 
the extension of the Clearfield Southern section of the 
Beech Creek Extension RR. to Irvona also added to 
the mileage of the system. The Rutland RR., as is 
known, is still operated as a separate property, but 
the results on all the other lines mentioned are in- 
cluded in the accounts of the New York Central, 
the mileage having increased 259 miles during 1905 
by reason of that fact. 

The report also contains a brief reference to the com- 
pany’s ventures in the street railway field. There 
were acquired in 1905, we are told, 14,990 shares of 
the capital stock of the Rochester & Eastern Rapid 
Ry. Co., operating an electric line between Rochester 
and Geneva; and 3,000 shares, or one-half of the 
capital stock, of the Schenectady Ry. Co., operating 
an electric line in the city of Schenectady, with branches 
to Albany, Troy and Ballston. These stocks, together 
with the securities previously acquired by the company 
in various electric lines in New York State, have all 
been exchanged for $6,000,000 of the capital stock of 
the Mohawk Valley Company, this forming 60% of 
the latter company’s entire outstanding stock of 
$10,000,000. 








JUDICIAL REVIEW. 

The brilliant debate over the Constitutional and legal 
questions involved in the relations of a quasi-legisla- 
tive rate-making commission to the Federal Courts, 
which has been in progress in the Senate since the Com- 
mittee on Inter-State Commerce transferred to the con- 
stituent body a controversy which it had vainly sought 
to solve, has, perhaps, not yet disclosed to most lay- 
men the precise points at issue. If it be assumed that 
Congress can authorize a subordinate tribunal, that is 
to say the Inter-State Commerce Commission, to exer- 
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cise # any part of the legislative power to regulate com- 
merce among the States, any practical application of 
a statute containing such authorization must raise the 
judicial question whether, under the special state of 
facts of the particular case, the attempted exercise of 
the power is in accordance with the terms of the grant 
of authority. No direct interference with property 
rights by the Federal Government, under color of a 
Federal statute, is possible without raising this ques- 
tion, and the right of the citizen owner of the property 
to its judicial determination is always inviolable and 
complete. To deprive him of this right is to take his 
property without ‘due process of law”’ and the purpose 
to deprive him of it, declared in a statute, simply ren- 
ders the statute unconstitutional and void. 

As the relevant portions of the Federal Constitu- 
tion are, in effect, a part of and a limitation upon every 
law which Congress may enact, the question presented 
to a court on the review of the action of a rate-making 
commission may be whether such action deprives the 
owner of property of: 

(a) Any right guaranteed by the Constitution, or 

(b) Any right established by a Federal statute, in- 
cluding that under which the Commission claims to 
have done the act under review. 

The foregoing principles are generally recognized; 
they are nowhere matters of dispute. What, then, is 
their application to the present controversy? The 
“Hepburn-Tillman” bill authorizes the Inter-State 
Commerce Commission “to determine and prescribe 
what will, in its judgment, be the just and reasonable 
and fairly remunerative rate or rates,” and compel 
their substitution for those previously fixed by the 
railway carrier; but it is not permitted to do so until, 
upon complaint and after full hearing, ‘‘it shall be of 
the opinion”’ that the existing rate or rates are “‘unjust 
or unreasonable, or unjustly discriminatory, or unduly 
preferential or prejudicial,” or otherwise in violation 
of the statute. Passing over, because it is not our 
present purpose to discuss the constitutionality of the 
proposed law as a whole, the inquiry whether the terms 
“it shall be of the opinion,”’ and “‘in its judgment” do 
not indicate a delegation of legislative discretion which 
Congress has no power to make, it is evident that two 
distinct and separable questions are thus left to the 
decision of the Commission. These questions are: 

(a) Is an existing rate or group of rates unjust and 
unreasonable? 

(b) What rate or rates ought to be substituted for 
the existing rate or rates that are condemned? 

Both of these questions are, in succession, of vital 
importance to the owner of the railway property over 
which the challenged rates are in force. The first is al- 
ways and beyond controversy a judicial question; the 
second, beyond all dispute, becomes a judicial question 
as soon as the Commission has commanded the substi- 


tution of new rates, and the most competent lawyers! 


believe it to be at any time a proper subject of judicial 
inquiry. It necessarily follows that any measure 
which deprives the carrier of the right to have either 
of these questions reviewed in a court of competent 
jurisdiction must be unconstitutional. But it is 
claimed that the limited-review amendment said to 
be favored by the President does seek to prevent any 
review of the act of the commission in condemning 
the existing rates and to restrict the inquiry as to the 
new rates prescribed by its authority. This will not 


do. Such an amendment would render inoperative 
any statute in which it was contained. The same is 
true of the “‘no-suspension”’ clause advocated by Sena- 
tor Bailey, with the approval of several of his Demo- 
cratic colleagues. If the permanent enforcement of a 
particular group of rates ordered by the Commission 
would be confiscatory of the carrier’s property, their 
temporary enforcement pending judicial determination 
would, measurably, effect the same result unless, at 
least, there was some one from whom an adequate 
bond could be required and against whom compensa- 
tory damages could be enforced. In the cases pre- 
sented to the commission there is rarely such a party. 
Therefore the enforcement of the Commission-pre- 
scribed rates, under the assumed state of facts, would 
cause irreparable injury. The Constitution of the 
United States happily was framed so as to protect prop- 
erty rights from such injury. 

We conclude, therefore, that no rate bill will be con- 
stitutional and effective unless it contains such a 
court-review amendment as that contended for by the 
conservative Senators, and permits the suspension of 
the Commission-made rates, at the discretion of the 
courts, pending such review. Those who wish to add 
such an amendment are, consequently, the real friends 
of the bill. 

There is, however, another consideration which may 
be briefly mentioned. Clearly, if the view here taken 
is correct, every contested decision of the Commission 
must go to the courts. Then why not go to the courts 
at once, as proposed by Senator Foraker? TheCom- 
mission could institute court proceedings on behalf of 
the shippers after only so much in the way of infor- 
mal inquiry as should be needed to show the existence 
of reasonable ground for belief that existing charges 
were exorbitant or unjustly discriminatory. The en- 
tire cost of such litigation would be borne by the United 
States. On these proceedings the Federal courts of 
equity could grant complete and adequate relief. 
Such a measure would be prompt, ample and effect- 
ive. It would also be in accordance with the princi- 
ples of government approved by American experi- 
ence, as the pending bill is not. 








RAILROAD GROSS AND NET EARNINGS FOR 
FEBRUARY. 

Our compilation of the gross and net earnings of 
United States railroads for the month of February 
is like that for the month of January—one of those 
exceedingly favorable types of statement which are 
met with only on rare occasions, when conditions are 
in the highest degree favorable. Trade and business 
in every line and branch of industry have been ex- 
tremely active and the winter weather during February, 
as in January, was such that transportation move- 
ments were hardly impeded at all in any part of the 
country, whereas the usual experience is for our rail 
carriers to encounter at least some obstructions be- 
cause of the weather. Then, also, the bounteous 
harvests of last summer are being reflected in the 
returns. Crop movements contributed their part to 
swell the revenues of the roads, and furthermore the 
fact that farming interests are in such a prosperous 
state has served to swell the general traffic of the 
roads. Western grain deliveries during February ran 








considerably in excess of those of the same month last 
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year. The Western live-stock movement also excceeded 
that of the previous year. Finally, Southern roads 
had an advantage from a larger cotton movement, 
though, as is known, the last cotton crop was not as 
large as the previous one. 














Februar January 1 to February 28. 
aol roads.) (99 roads. ) 
L 1906. 1905. Inc. or Dec. __ 1906 1905. “Ine. or Dec. 
3 3 3 $ 
Gr.earns 1: 20. 728.67 1 95,625,938 + 25,102,733 248. 918,926 202,26 357,5 
Op.exp. 8 242 2,037 _75,688,575 + 11,553,462 176,911,386 155 36 +: 21, 525, 850 





Net earn "33,486,634 19,937,363 $13,549,271 7 2,007,540 46, 876, 034 +: 25, 131, 506 





The increase in gross earnings for the month, 
also the increase in net earnings, surpasses even the 
phenomenally large gains reported in January. In 
brief, in the gross the improvement amounts to 
$25,102,733, or 26.25 per cent, while in the net the 
increase is $13,549,271, or 67.96 per cent. For the 
two months combined the improvement reaches totals 
of very exceptional proportions, the figures showing 
$46,657,256 gain in the gross and $25,131,506 gain 
in the net—and this, though a number of quite large 
roads are not included, since they do not furnish 
monthly exhibits. It is proper to say, however, that 
for February comparison is with diminished earnings 
in 1905, which was not the case in January. Still, 
the loss last year was trifling alongside the present 
gains—it amounting to only $3,303,565 in the gross 
and to $3,545,907 in the net. The year before there 


was a gain in the gross but a loss in the net. Prior 
to that time the record was one of continuous gains 


for many years back, as will be?seen by the following. 








Gross Earnings. Net Earnings. 




























Year Year Increase or Year Year | Increase or 
Given. Preceding. Decrease. Given. _| Preceding. Decrease. 

Feb SS an 

896 -. 41,603,813 +2, 

897 - 51,656,357 +1, 

898 .. 51:904/681 +2, 

899 .. 59,965,541 be 408, 146 —3, 

900 . 59, 566,162 +13 1/995 : +5,§ 

901 .. < 5 +3, 

902 .. 84,859,7 745 + 

903 .. a1: 360,580 80,898,616 + 

904 .. 99,543,306 * ‘ —8, 

905 .. 95,184,283 20; 072, O64 33° 618,871 —3,! 


906 .. 120,728,671 33,486,634 19/937;363 $13'319: i 


Jan. 1 to Feb. 28. 
7,311,398 23,035,060 + 4,276,338 








896 ..| 95,102,277 
897 ..' 101,492,516 1 30; 291,805 29,164,314 +127 491 
898 -. 119,859,787 1 82'953, +6,006;/581 
899 .. 124,415,326 12 8,371 —1,895,901 
900 .. 151,924,150 126, . + 11,513,789 
901 .. 181,194,493 164, 437 "169 y +7,722,049 
902 ~./190,330,238 17 9,5 +2,576,385 
903 .. 192,204,654 173,131, 7 ,894,1 + 1,242,523 
904 .. 200,743,375 202,086, —1,342,63' .405 57,073,860 —10,303,455 
905 .. 202'400;948 199'274;819 +3°126, {29 47.315, 959 48/063'845 on 4 7,886 
~. 248/918/926 202/261'570, + 46,657,356 72,007,540 46,876,034 +22,131/506 








Note.—Includes for February, 130 roads in 1896; 124 in 1897; 136 in 189S; 125 in 
1899; 123 in 1900; 131 in 1901; 117 in 1902; 106 in 1903; 104 in 1904; 98 in 1905 and 
101 in 1906. And from Jan. 1 to Feb. 28, 129 roads in 1896; 123 in 1897; 135 in 1898; 
123 in 1899; 123 in 1900; 131 in 1901; 116 in 1902; 106 in 1903; 104 in 1904: 98 in 1905 
and 99 in 1906. Neither the Mexican roads nor the coal-mining operations of the 
anthracite coal roads are included in any of these totals. 


For the separate roads the showing is of the same 
unique character as for the roads as a whole. The 
Pennsylvania Railroad, with its gain for the month of 
$3,093,100 in gross, stands at the head of the list, 
but there are many other roads in various parts of 
the country “whose increases also reach very excep- 
tional figures, though they do not equal those of the 
Pennsylvania Railroad. In the net the Atchison, 
with an increase of $1,465,975, actually surpasses the 
Pennsylvania, whose gain is $1,396,600. The follow- 
ing table will show the general and striking character 
of the gains. It is intended to embrace all changes, 
whether increases or decreases ffor amounts in excess 
of $30,000. As it happens, the list is made up entirely 
of increases, there being no decreases in any case as 
large as $30,000, and only three decreases of any kind 
in the gross and ten in the net out of the whole 101 
roads contributing returns. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN FEBRUARY. 


Increases. Increases. 





Pennsylvania (2 roads) y$3,093,100 | Nashville Chatt &€ StL. $175,113 
Atch Top & Santa Fe_. 1,818,250 Cinc N O & Tex Pac_- 168/356 
Southern Pacific _----- 1,419,846 Northern Central 165,400 
Rock Island system... 1,185,100 Chicago & Alton 160,990 
Canadian Pacific __.-_- 1,168,358 | Chicago & Gt Western. 148 525 
Baltimore & Ohio----- 1,057 '848 | Wisconsin Central_____ 129,170 
Southern Railway-.-- 1,021,152 | Hocking Valley_--_--- 127,894 
LS '™ tl Ma é 922,339 | Phila Balto & Wash__- 117,200 

Louis & San Fran_- 914,558 | Alabama Gt Southern_ 110,916 
U tnion OS ee 906,890 | Wheeling & Lake Erie_ 107,853 
Illinois Central : 853,388 | Toledo & Ohio Central. 95,115 
Chie Milw & St Paul. _- 733,786 Western Maryland----. 89,977 
Mo Pacific syst (2 rds.) - 718/455 Long Island._....-... 84,904 
Louisville & Nashville- 658 442 | Tol St L & Western- _- 83 ,802 
Philadelphia & Read’g_ 2651 ,071 | Buff Roch & Pittsb_ _- 81,411 
Chesapeake & Ohio - - - - 520,438 Buffalo & Susquehanna 68,761 
Norfolk & Western _--- 491,977 | Georgia RR______---- 65 827 
Atlantic Coast Line _--- 434,850 | West Jersey & Sea Sh-_ 60,300 
I nS wets eh condies 364,784 | Chicago Ind & Louisv - 55,080 


Lehigh Valley _.-.---- 354,078, Gulf & Ship Island _-__- 51,112 





Grand Trunk (3 rds.) - 320,704 Minneapolis & St Louis 45,217 
Denver & Rio Grande _ 313,168 | Louisiana & Arkansas- 43 ,980 

Mo Kansas Ls Texas -_-.-. 276,466 | Iowa Central___._---- 43 466 
Central of N J_.-.---- 260, 675 | Bangor & Aroostook - - - 42,849 
Colorado & Sou sy - 2 Pacific Coast ......... 41,573 
Central of Georgia __- -- 2 | Colorado Midland - -- -- 38,990 
Clev Cin Chic & St L_-- 247,857 | N Y Ontario & West _- 38,074 
Minn St P &€ 8 S M- 240,872 St Joseph & Gr Island_ 37,907 
Yazoo & Miss Valle y 232,758 | Kanawha & Michigan -- 35,505 
Mobile & Ohio------- 202 eas Georgia Sou & Fla_-_-_- 32,313 
St Louis Southwestern _ 178,8 


Kansas City Southern_ 178, bia | Total (66 roads) --. _.$24,830,403 


x These figures are for the Railroad Co.; the Coal’& Iron Company re- 
ports a decrease of $367,132. 

y These figures cover the lines directly operated east and west of Pitts- 
burgh and Erie. The gross on Eastern lines increased $2,216,300 and 
the gross on Western lines increased $876,800. 


PRINCIPAL CHANGES IN NET EARNINGS IN FEBRUARY. 


Increases. | Increases. 

Atch Top & Santa Fe_-_$1,465,975 | Northern Central _----- 100,300 
Pennsylvania (2 rds.)_. yl, "396, 600 | Wisconsin Central _- --- 92,483 
Canadian Pacific_-_--- 903 572 | Chicago Great Western 91,538 
Rock Island system -_- 878,825 | Buff Roch & Pittsb_ 88 ,747 
Illinois Central _______- 723.572 Wheeling & Lake E rie_ 86,119 
St Louis & San Fran_-- 721,756 | Toledo & Ohio Central_ 82,490 
Southern Pacific. -_-  -_- 622,232 | Mo Kansas & Texas... 82,203 
Mo Pacific syst (2 rds.)_ 321,510 | Phila Balto & Wash_--- 79,000 
ls caitid tall danas 601,348 | Kansas City Southern_ 77,738 
Baltimore & Ohio-- --- 572,310 | Tol St L & Western. -- 76,167 
Sere 378,684 | Chicago & Alton____-_- 71,308 
Chesapeake & Ohio ---_- 339,865 | Louisville & Nashville_ 68 ,945 
Union Pacific. _.....--. 339,783 | Chic Milw & St Paul_-_-. 64,188 
Norfolk & Western -.- -- 329,685 | N Y Ont & Western_- 54,198 
Southern Railway -. - -- 303 ,933 | Atlantic Coast Line - - -- 53,914 
Cley Cin Chie & St L._- 175,837 Buffalo & Susquehanna 44,693 
Yazoo & as ,. eer 175,245 | Phila & Reading____-- 242,879 
Central of N 144,124 | Western Maryland ---. 41,551 


Minn St P & 3 SM___- 1431345 | West Jersey & Sea Sh_- : 


Colorado Sou system_ 139,698 | Gulf & Ship Island _- 39 ,642 
Denver & Rio Grande _- 135.284 | Chic Ind & Louisv___- 39,372 
Grand Trunk (3 rds.)-_- 125,070 | Nashv Chattan & St L- 38,775 
Mobile & Ohio baie cise 122,977 | Cine New Or & Tex Pac 32,718 
Hocking Valley ------- 109,496 Iowa Central__..---.-- 30,670 


Central of Georgia_ 


St Louis Southwestern _ 107, "302 Total (54 roads) ___.$13,206,593 





x These figures are for the Railroad Co.; 
ports a decrease of $19,544. 

y These figures cover lines directly operated east and west of Pitts- 
burgh and Erie. The net on Eastern lines increased $1,139,300 and the 
net on Western lines increased $257,300. 


It is needless to say that when the roads are arranged 
in groups every group records a large increase in both 
gross and net. The evidence is furnished in the state- 
ment we now give. 

SUMMARY BY GROUPS. 


the Coal & Iron Company re- 











Section or Gross Earnings. Net Earnings. 
Group. — 
1906. 1905. 1906. 1905. Increase. 
3 $ 3 $ $ 
Trunk = 710) --- 33,616,931 27,590,797 8,136,572 4,874,607 3, 261, 968 &. 92 
Anthra. Coal (5)-- 8,099,002 bh Biel 27497, 076 2, 244, 698 2,378 11.24 
East & Mid (16)--- 4,163,145 3:403}499 ‘816,891 "345,010 i's 81 136.77 


Mid West (15).---| 7,927,235 6,335,338 2 468: 071) 1,242'384 1,223'687 98.49 
Northwest and Nor. 
Pacific (14)..--- 16,251,818 12,732,297 4,829,873 3,094,659 1,735,214 56.07 
u 


é Sou. 
Pacific (17)--..-- 31,020, 306 23,683,848 9,001,734 4,096,294 4,905,440 119. is 
Southern (24).-.-- 19°650. 5,088,159 5,738,417 4,039:711 1,698,706 42.0 


Total (101)--.-- 120,728,671 95,625,938 33,486,634 19,937,363 13,549,271 "67: 96 





Mexican (4)....-- 4,431,979 3,958,831 1,450,258 1,189,250 261,008 21.94 
Jan. 1 to Feb. 28— 
Trunk Lines (10)-- 70,380,247 57,714, S138. 463. 056 11,272, ise 7, 180, 276 63.69 
A a. Coal ( 3059;028 14° 401.431 5,616,753 5,159,303 7,450 38.86 
East and Mid (16). 3.626, 308 7,036,438 1,774,610 '824'405 950,205 115.26 
Mid West (14)_.-- 15,608;195, 12'919,670 4,892; 010 2,824:447, 2,067,563, 73.20 
Northwest and Nor. | 
Pacific (14)_..-- 33,606,267 27,087,195 10,781, 522 7,451, 428 3,330,094 44.69 
Southwest and Sox 


u. 
Pacific (17)----- 63,294,740 51,157,421 18,471,526 10,672, 684 7,798,842 73.07 
Southern (23)-..-- 40,304;141 31884623 12'018;063, 8,670,987| 3/347 :076, 38.60 


Total (99)-.--.-. 248,918,926 202,261,570 72,007,540 46,876,03425,131, 506, 53.61 
9,295,314 8,220,579 3,145, 143) 2,547, 966, 597, 177 23.44 








Mexican (4)-.-- 





Besides the roads embraced in the foregoing, there 
are a few large companies which are necessarily ex- 
cluded because while furnishing returns of gross they 
do not give out figures of net. Starting with the total 
of the gross contained in the foregoing, we now add 
on these other roads, thus getting a total of the gross 
comprising every road in the country from which it 








has been possible to procure ‘figures. 
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ROADS REPORTING GROSS BUT NOT NET. 





Decrease. 


1906. |; 1905. | Increase. 


February. 














$ 
95, 625 988) 25,102,733) 


172,6: 56) 87,296 
90,333 31,100 
97,013 16,345) 


Reported above (101 rds. ) 120, 728, 671) 95,625,938/25,102,733; _____- 
aN O & Tex Pac— } 
, Or & Nor Eastern 259 aoeee 


Al aba uma & Vicksburg 





Vicks Shreve & Pac 





Chicago & Northwestern_| 4,589,363) 3,403,306) 1,186, :057| 
Chicago St Paul Min & O 943 ,828 761,006 182,82 | 
Det Tol & Ironton, incl. 

Ann Arbor system. ---/; 322,095 251,305! 70,790) 
Great Northern system.) 2,970,511) 2,376,297, ¢ 594,214 

Montana Central - - --- 217,748) 177 ,406 40/342 
Illinois Southern. 26,891 18,421) SO ae 
Internat’! & Gt Northe rn 458 ,400 397 ,359 61,041) 
Macon & Birmingham _- 13,133) 8,637) 4,496) 
Mobile Jack & Kan City- 103,197 41,272 CE aie 
N Y Central & Hud Riv- 6,582,124) 5,395,334!) 1,186,790) —_..__. 
Northern Pacific. .----- 4,023,893) 3,170,396 | ae 
Texas & Pacific _-- | 1,113,014 857,883 See cme 
Tex Sabine Val & Nor W! seal 8,700 4,300) > 
Toronto Ham & Buffalo. 5,931 41,995 _ aed 
™. Total (118 roads) ----- 142,656, 542) 112,895,257) 30°76 761, 1383 Sci ae 


Net increase (26.36%) - 


| 


‘In this v way, it will bes seen, ‘the aggregate of the. gain 
in gross earnings for the month is raised to $29,761,285, 
the total of the gross for February 1906 being $142,- 
656,542 as against $112,895,257 for February 1905. 
The ratio of gain, it will be seen, is 26.36 per cent. 
Last year there was a loss, according to the same 
method of computation, of $3,537,629, or 3.01 per 
cent. 





ITEMS ABOUT BANES, BANKERS AND STOCK C6O.’S. 


—The public sales of bank stocks this week aggregate 
278 shares, of which 208 shares were sold at the Stock 
Exchange and 70 shares at auction. The transactions in 
trust company stocks reach a total of only 9% shares. 
With the exception of Title Guarantee & Trust Co. stock, 
which on a sale of 2 shares shows an advance of 20 points 
over the price paid in March, only slight changes in quota- 
tions are noted. 

Last previous sale. 
April 1906— 188 
1906— 395 


Shares. BANKS—New York. Low. High. Close. 
6258 Commerce, Nat. Bk. of. 18814 190 190 
20 Gallatin National Bank. 395 395 395 Feb. 
TRUST COMPANIES—New York. 
7% Bowling Green Trust Co. 219 219 219 
2 Title Guar. & Trust. Co. 660 660 660 


April 1906— 219% 
March 1906— 640 





b Of this amount 208 shares were sold at the Stock Exchange. 


—The calamity at San Francisco this week fell with 
especial severity upon the banking community there. Al- 
most the entire business section of the city was consumed 
by fire, and with it the various bank buildings and banking 
offices. The International Banking Corporation of this 
city received a dispatch yesterday from William H. High, 
Manager of its San Francisco branch, fully confirming this 
statement. Mr. High, who was formerly a California Bank 
Commissioner, stated tersely that all the banks, hotels, 
Hall of Justice and City-Hall were gone. He also advised 
that in Oakland, which suffered from earthquake alone, 
considerable damage had resulted to three of the bank 
buildings. 

—The New York State Assembly this week concurred in the 
Senate amendment to the Wainwright bill regulating the 
reserves of trust companies within the State. The bill now 
awaits the Governor’s signature. 


—The U.S. House of Representatives on Monday, by a vote 
of 193 to 7, passed the bill amending the National Banking Act 
so as to permit banks to lend to a single firm or individual to 
the extent of 10% of capital and surplus combined, but not 
exceeding in total 20 per cent of the capital stock. Under 
the present law the banks are permitted to loan only to 10% 
of capital. Resolutions recommending the passage of the 
bill have been adopted by various Clearing House Associa- 
tions throughout the country. 

—The Court of Appeals at Albany handed down a decision 
on the 17th inst., unanimously sustaining the constitution- 
ality of the stock transfer tax law of New York State, which 
went into effect June 1 last year, and which imposes a tax of 
$2 per 100 shares on stock transfers. The decision affirms 
the ruling of the lower courts—the Supreme CourtJand the 
Appellate Division (First Department)—in the case of Albert 


—The New York Senate on cone defeated the Pa ge 
Bill, repealing the tax on the surplus of New York State 
savings banks. A similar bill, introduced by Senator Foley, 
is now before the Senate Judiciary Committee. A bill for 
the repeal of the tax succeeded last year in passing the Sen- 
ate but was defeated in the Assembly. 

—The Tacoma Clearing House recently adopted « resolu- 
tion, offered by P. C. Kauffman, Second Vice-President of 
the Fidelity Trust Company of Tacoma, and seconded by A.F. 
Albertson, Vice-President of the National Bank of Com- 
merce, indorsing the bill now pending in the House at Wash- 
ington to provide a uniform formula relating to bills of 
lading. 

—A movement headed by Albert H. Lawrence, a member 
of the Produce Exchange, is under way to organize a new 
bank to be called the Commercial Exchange National Bank, 
and to occupy the old quarters of the New York Produce 
Exchange Bank in the Produce Exchange Building. The 
subscribed capital is to be not less than $300,000 and not 
over $500,000 in shares of $100 each, payment being made 
at the rate of $150 per share, $50 being for surplus account. 
A representative board of directors, it is stated, will be chosen 
from the leading and active members of the Produce, Cotton, 
Coffee, Maritime and Stock Exchanges and the Custom 
House Brokers’ Association, and the directors selected are 
not to be connected with other banks. The organizers of 
the new institution propose to do a strictly coramercial and 
mercantile business, catering to the merchants, manufac- 
turers and shippers in the lower downtown district, which 
will receive renewed impetus with the opening of the new 
Custom House on Bowling Green. 


—wN. Penrose Hallowell, Hugh G. Levick and David Shaw 
were admitted as partners to the firm of Lee, Higginson & 
Co. of Boston on the 16th inst. 


—tThe stockholders of the New Amsterdam National Bank, 
Broadway and Thirty-ninth Street, of which Miles M. 
O’Brien has been lately elected President, will be asked at a 
special meeting May 14th to consider a proposition in- 
creasing the capital stock from $500,000 to $1,000,000. 


—A. E.{G. Goodridge, Vice-President of the Interboro 
Bank of this city, was elected a director of the Atlantic Safe 
Deposit Co., William Street and Exchange Place, at the 
annual meeting held Tuesday. 


—Thebanking house of J. & W. Seligman & Company 
will erect a fine new eleven story bank and office building on 
the corner converging at William, South William and Stone 
streets. The purchase of the ground byjthe Messrs. Seligman 
was announced in this department more than a year ago. 
The concern will occupy the street floor and basement. A 
mezzanine gallery will be built over the main offices, an inno- 
vation very extensively adopted of late in the large banking 
rooms of the newest buildings in the financial district. The 
exterior of the building is to be Italian Renaissance in 
style, the facade of granite at the first story and limestone 
above. It will be ready for occupancy in about a year. J. 
& W. Seligman & Company have been located on their 
present site, at the northeast corner of Broad and Exchange 
Place, where the]Mills Building now stands, since the firm 
was organized in the early sixties. 

—Senator Lewis’s bill, designed tojbring private banks 
under State supervision in Iowa, was defeated in the Iowa 
Senate before the Legislature’s recent adjournment. The 
bill had been passed out of the Senate Committee on Banks 
on March 13 by a vote of five to four in its favor. 


—The stockholders of the Northern National Bank of 
this city will hold a special meeting on May 21 to vote on 
a resolution to authorize an increase in the maximum 
number of directors, and to elect the additional members. 
The intention to enlarge the board was referred to in our 
issue of March 24, at the time of the announcement of the 
completion of arrangements for the bank’s purchase by a 
syndicate and the election of Henry Dimse to the presidency. 


—Wilbur F. Hendrix, Cashier of the Rye (N. Y.) National 
Bank, and Secretary of Group VI. of the New York State 
Bankers’ Association, informs us that the annual meeting 
of the group will be held this year at Lake Mohonk Moun- 
tain House, Lake Mohonk, N. Y., on Friday and Saturday, 





J. Hatch, brought to test the validity of the law. 


June 8 and 9. 
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—Frederick C. Colton has resigned as Second Vice- 
President of the Brooklyn Trust Company of Brooklyn 
Borough, the resignation to take effect on May 1. Mr. 
Colton severs his connection with the company because of 
his desire to take a rest. He has for forty-five years been 
actively engaged in business, and for the past twenty-two 
years has been identified with the trust company. 


—It is stated that the new stock to be-voted by the stock- 
holders of the Franklin Trust Company of Brooklyn Bor- 
ough next Tuesday will be sold at $300 per share of $100. 


—At a meeting on Tuesday the directors of the North 
Side Bank of Brooklyn Borough elected Paul E. Bonner 
President, to replace Thomas W. Kiley, resigned. Mr. 
Bonner was formerly Cashier. Henry Billman succeeds to 
the latter office. 


—The Comptroller of the Currency approved an applica- 
tion on the 11th inst for the organization of the First Na- 
tional Bank of Jamaica, N. Y.; capital $100,000. In the 
“Bulletin” of the 16th inst, issued from the Treasury De- 
partment, it is stated that this is in lieu of the application 
of W. A. Faulkner and others for authority to organize 
under the same title, approved February 13 1906. The 
present application is made by W. C. Baker of Jamaica, 
Ludwig Nissen and R. W. Jones Jr. of the Oriental Bank, 
New York, James C. Van Siclen, D. L. Van Nostrand, 
H. A. Van Allen and others. 


—Robert S. Ross has been elected President of the Third 
National Bank of Jersey City, N. J., to succeed John D. 
Carscallen, who died on the 8th inst. Mr. Ross is a Vice- 
President of the Commercial Trust Company of New Jersey 
at Jersey City, and had held a similar office in the bank of 
which he has now become President. 

—A dividend of 10 per cent, payable on or about May 10, 
has been declared by Receiver C. L. Williams of the Fre- 
donia National Bank of Fredonia, N. Y. The bank failed 
in June 1905. A 25 per cent dividend was paid last Decem- 
ber, making in all thus far 35 per cent. 

—The Second National Bank of Springfield, Mass., now 
forming part of the Union Trust Company, was placed in 
voluntary liquidation on the 30th ult. This was the fourth 
institution to transfer its business to the trust company, 
similar action having previously been taken by the City 
National, the First National and the John Hancock National 
banks. 

—The stockholders of the Bunker Hill National Bank of 
Boston will meet on the 23rd inst to vote on its liquidation. 
Control of the bank was lately secured by the City Trust 
Company, and it is to be operated by the latter as a branch. 

—Robert G. Shaw Jr. has been elected Assistant Treasurer 
of the Beacon Trust Company of Boston. Control of the 
institution lately passed to interests identified with the 
Mercantile Trust Company of Boston. 

—The Monument National Bank of Boston, whose busi- 
ness was taken over by the Bunker Hill National Bank in 


May 1905 has paid a third dividend in liquidation, making, 
it is reported, the total distribution thus far $165 per share. | 


Bioren has been elected to the directorate of | 


—John S. 
the Merchants’ Trust Company of Philadelphia. 

—We have prepared the following table to show the extent 
to which the business of the Corn Exchange National Bank 


of Philadelphia has increased during;the past fifteen years: 
Surplus & Deposits. 
Date. Proits. 
May OB cc ceswnncdsncnsanascssanennaen $355,065 $2,471,561 
May a Se ae ere 430,438 4,250,840 | 
SET We Mp etaticecicchncaesnedenndeaeas 740,485 12,567,612 
EE: (Es 2600 astutswsnstsasheciedhok 998 ,487 15,532,805 


The deposits, in 1891 only $2,471,561, have advanced to 
$15,532,805, while surplus and profits have risen from 
$355,065 to $998,487. Benjamin Githens is President, 
William W. Supplee Vice-President, Charles S. Calwell 
Cashier, and M. N. Willits Jr. Assistant Cashier. 


—The new Kensington Trust Company of Philadelphia, 
which will have offices at 2638 Kensington Ave., is preparing 
to open for business on May 1. The capital is $150,000, and 
the officers are George S. Cox, President; James Henry and 
E. T. Flood, Vice-Presidents, and Charles.L. Martin, Secre- 
tary and Treasurer. 














—tThe directors of the Western National Bank of Balti- 
more, Md., at a meeting on the 17th inst, adopted resolutiong 
recording expressions of regret over the death of Gustay 
Gieske, for twenty-four years a member of the board. 

—The'Commonwealth]Bank of Baltimorefhas called a spec- 
ial meeting of its stockholders on May 17 for the purpose of 
acting on a proposition to increase the capital from $100,000 
to $200,000. 

—The entire amount of $1,030,000 which the State of 
Pennsylvania had deposited with the Enterprise National 
Bank of Allegheny, Pa., at the time of the suspension of 
the latter last October, has been repaid to the State, together 
with interest amounting to $14,343 15. 

—John A. Topping, President of the Republic Iron & 
Steel Company, and Chairman of the Board of the Tennessee 
Coal Iron & RR. Company, has been elected a director of 
the Iron City Trust Company of Pittsburgh to succeedjMurry 
A. Verner, resigned. 

—Robert McDonald Jr., Vice-President of the Iron & 
Glass Dollar Savings Bank of Pittsburgh, died on the 8th 
inst. 

—The Bank of Pittsburgh, N. A., of Pittsburgh, has, it 
is announced, established a bond department for the pur- 
chase and sale of high-grade investment securities. It will 
be under the management of E. C. Morey. 

—The election of officers of the new Terminal Trust Com- 
pany of Pittsburgh, organized by interests in the Pittsburgh 
Terminal Warehouse & Transfer Co. and the Pittsburgh 
Trust Company occurred on Tuesday. James I. Buchanan 
has been chosen President; Charles H. Hays Vice-President, 
and James L. Carson Secretary and Treasurer. Particulars 
concerning the company’s organization were given in this 
column in our issue of February 3. 

—The South Side Trust Company of Pittsburgh announces 
its removal to Fifth Avenue and Cherry Alley. The insti- 
tution began business in June 1901. Its officers are Benja- 
min Page, President; J. B. Laughlin and Charles E. Breit- 
weiser, Vice-Presidents; George Kirch, Secretary and Treas- 
urer; A. W. Ballard, Assistant Secretary, and W.S. Thomas, 
Solicitor. 

—The proposition to increase the authorized capital of 
the Treasury Trust Company of Pittsburgh from $250,000 
to $350,000 will be submitted for the ratification of the 
stockholders on June 6. James E. Glass, President of the 
company, last month acquired a controlling interest in the 
Traders’ & Merchants’ Bank of Pittsburgh. 

—Reese G. Brooks has been elected President of the Dime 
Deposit & Discount Bank of Scranton, Pa., to succeed the 
late Charles du Pont Breck. The new President was for- 
merly Vice-President, and his successor in the office he 
vacates is H. G. Dunham, previously Cashier. Charles F. 
Hess becomes Cashier and O. R. Wolfe Assistant Cashier. 

—Henry C. Herbig, Treasurer of the Ohio Bankers’ Asso- 
ciation, and formerly Cashier of the Commercial National 
Bank of Coshocton, Ohio, died on the 15th inst. He was 
fifty-five years of age. 

—During the past five years the Central National Bank 
of Cleveland has enjoyed a noteworthy increase in its busi- 


ness. We give the following comparative statement: 
Surplus and 
Date. Deposits. Profits. Total. 

ee eee $938 ,482 $38,519 $2,004,291 
tN GR dic nocatenvseaxased 1,842,571 164,919 3,297,490 
eS fo See ee 4,364,540 279 ,082 5,823,622 
A ee ee 4,683 ,877 393,195 6,684,573 
“SO Adaeeaedinaaenes -5,304,888 544,313 8,769.701 


As shown above, deposits, which were only $938,482 on 
Dec. 19 1900, have reached a total of $5 304,888; surplus and 
profits have advanced from $38,519 to $544,313 and aggre- 
gate resources from $2,004,291 to $8,769,701. The bank 
has a capital of $1,000,000. The amount was increased 
the past year from $800,000, and it is proper to state that 
a portion of the addition to surplus and profits since January 
1905 resulted from the sale of the stock at a premium. 
Colonel J. J. Sullivan is the well-known President; E. W. 
Oglebay is Vice-President, C. A. Paine is Cashier and L. J. 
Cameron Assistant Cashier. 

—tThe stockholders of the Dime Savings Bank Company 
of Teledo will decide next month upon the question of 
increasing its paid-in capital of $100,000 to the authorized 
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amount of $200,000. The shareholders will be asked to 
waive their rights to one-half their holdings so that new 
interests may become identified with the institution. 

—Preliminary steps have been taken to organize a new 
trust company in Detroit, the name of which in all prob- 
ability will be the Securities Trust Company. The institu- 
tion is to have a capital and surplus of $500,000 each, and 
it is to be entirely independent of all similar institutions or 
banking interests. . 

—Frank L. Powell, President of the Capital National Bank 
of Indianapolis, Ind., died at Gulfport, Miss., on the 11th 
inst. Mr. Powell had been in ill-health for some months 
past, and had gone South in the hope of recruiting his strength. 
He had been President of the bank since June 1904, and 
was also President of the Madison Safe Deposit & Trust 
Company, of Madison, Ind., where he was born forty-six 
years ago. 

—The demolition of the buildings at the northeast corner 
of Meridian and Pearl streets, Indianapolis, which are to be 
replaced by the new banking house of the Merchants’ 
National Bank, is about to be started. The new bank build- 
ing is to be entirely of granite, and will have a ground floor 
area of 5,200 square feet. Designed exclusively for the 
institution’s own needs, the building will be sixty-five feet 
in height. Four Ionic columns will be the most striking 
feature of the exterior. The banking room proper will be 
located on the ground floor, and a second-story gallery will 
be made use of by the clerical force. A complete safe de- 
posit department is to occupy the basement, and in a sub- 
basement the bank’s heating and ventilating plant will be 
installed. Until the completion of the building the insti- 
tution is occupying temporary quarters at 35 South Meridian 
Street. 

—The Commonwealth Trust & Savings Bank, the new finan- 
cial institution organized by the Federation of Labor in 
Chicago, and referred to in the “Chronicle” of Nov. 25, is 
advertised to open for business May 19 in the quarters for- 
merly occupied by the Colonial Trust & Savings Bank, on 
the corner of La Salle and Washington streets. George M. 
Dreblow is to be President and Manager. The Board of 
Directors consists of A. B. Adair, Chairman; C. M. Rau, 
Vice-Chairman; K. G. Torkelson, Treasurer; C. F. Strubbe, 
Secretary; J. C. Harding, J. G. H. Lampadius, John G. 
Senne, J. J. Soutesby and C. P. Shanke. Claim is made 
that $264,000 of stock has already been subscribed. The 
amount of capital stock has been fixed at $500,000 instead 
of $2,000,000 as at first contemplated. The bank, which 
was organized under the laws of Arizona, will be placed 
under the jurisdiction of the Illinois laws as soon as arrange- 
ments can be made. Officials of the new institution state 
that offers have been received to clear through three Chicago 
banks, and that an application for membership in the Chicago 
Clearing-House Association is to be made. 

—Charles Albert Ward, a Vice-President and director 
of the Bankers’ National Bank of Chicago, died at his home 
in Evanston, Ill.,onthe 15th inst. Mr. Ward was also a direc- 
tor of the Commercial National Bank of Port Huron, Mich. 

—A permit has been issued forjthe organization in Chicago 
of two new State institutions—the Northwest Savings Bank 
and the Northwest State Bank. D. Avery Kimbark, C. R. 
Lathrop and M. Peterson are the incorporators of both, and 
the capital in each instance is to be $250,000. A title similar 
to the above has been adopted for another bank, which re- 
ceived permission to organize early in February. This is the 
Northwestern Trust & Savings Company, projected by John 
T. Smulski. 

—On May 1 the State Bank of Kansas City, Kansas, will 
have a capital of $100,000—the amount being increased from 
$50,000. The new issue, authorized by the stockholders on 
March 29, is now being sold at $103, and is payable not later 
than April 25. The institution started business on May 1 
1905. Its officers are C. K. Wells, President; F. S. Mer- 
stetter, Vice-President, and C. N. Prouty, Cashier. 

—A. H. Bates has retired as Cashier and director of the 
Capital National Bank of Topeka, Kansas, to engage in 
private business. He is succeeded on the board by E. B. 
Merriam. 

—According to the newspapers, the First National Bank 
of Milwaukee has resumed the payment of dividends, having 








declared a semi-annual dividend of 2 per cent on its present 
capital of $2,000,000. This, it is stated, is the first dividend 
since the defalcation of former President Bigelow—about a 
year ago. 

—J.H. Van Dyke Jr., President of the Milwaukee Trust 
Company, of Milwaukee, Wis., and a director of the First 
National Bank of Milwaukee, died on the 12thinst He was 
also President of the Van Dyke Knitting Company of Mil- 
waukee. For a few months last year, following the an- 
nouncement of the troubles of the First National Bank, 
Mr. Van Dyke served the latter as First Vice-President. 
He was in his forty-eighth year, having been born in Mil- 
waukee in August 1858. 

—The Bank of Tidewater, of Portsmouth, Va., has been 
incorporated to conduct a general banking and safe deposit 
business. The management will be under the direction of 
T. L. Cleaton, President; E. L. Lash, Vice-President, and 
R. 8. Marshall, Cashier. 

—At a special meeting on the 12th inst. the stockholders 
of the First National Bank of Nashville, Tenn., authorized 
the increase of $100,000 in the capital, making it half a 
million dollars. The plan, mentioned last week, to sell the 
new stock to the shareholders of the Merchants’ National 
(which is to consolidate with the First) and the other interests 
to be allied with the latter, was also ratified. The Mer- 
chants’ National, it is stated, will begin liquidating at once. 
E. A. Lindsey, its President, has been elec ted a Vice-Presi 
dent of the First National. 

—A charter has been granted to the Hibernia Bank of 
Savannah, Ga. The institution is to have a capital of 
$200,000 and a surplus of $50,000. M. A. O’Byrne is to 
be President, Charles Ellis Vice-President and Joseph W. 
Heffernan Cashier. The latter was Assistant Cashier of 
the Southern Bank of the State of Georgia at Savannah, 
prior to its consolidation in February last with the Citizens’ 
Bank 

—G. B. Thomas has been elected Vice-President of the 
Central Trust Company of Mobile, Ala., to succeed F. B. 
Merrill, resigned. 

—The American Savings Bank & Trust Company has 
lately been organized in Shreveport, La., with an authorized 
capital of $500,000. The bank will start with a paid-in 
capital of $100,000. 

—An application to organize the Exchange National Bank 
of North Fort Worth, Texas, capital $50,000, has been 
approved by the Comptroller. The bank is a conversion 
of the North Fort Worth State Bank. 

—A petition was filed several weeks ago to change the 
name of an institution incorporated in 1888 as the Market 
Street Bank, to the West Side Bank, and its place of business 
from San Francisco to Los Angeles. This bank, which is said 
to have carried on business for a while after its incorporation, 
has no connection, it is said, with the present Market Street 
Bank which has been in operation in San Francisco at 
Seventh and Market Streets. : 

—The April 6 statement of the Fidelity Trust Company 
of Tacoma, Wash., shows deposits of $2,640 ,774—an increase 
of $621,290 since the first of the year. The aggregate re- 
sources are now $3,024,431. The company’s capital is 
$300,000 and its undivided profits $83,406. 

—Branches of the Canadian Bank of Commerce (head 
office Toronto) have recently been opened at the following 
points: Canora, Sask., with H. J. White temporarily in 
charge; Crossfield, Alta., James Cameron temporarily in 
charge; Latchford, Ont., W. H. Collins temporarily in 
charge; Vonda, Sask., J. C. Kennedy temporarily in charge; 
Wingham, Ont., A. E. Smith, Manager. 

—The stockholders of the Traders’ Bank of Toronto on the 
17th inst. unanimously approved the proposition to increase 
the authorized capital from $3,000,000 to $5,000,000. 
They also authorized the change in the date of the annual 
meeting from June to January, and the payment of divi- 
dends quarterly, instead of semi-annually as heretofore. 

—tThe sale of the Merchants’ Bank of Prince Edward Island 
(head office Charlottetown) to the Canadian Bank of Com- 
merce has been ratified by the former’s stockholders. An- 
nouncement of the purchase was made in this department 
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IMPORTS AND EXPORTS FOR MARCH. 

The Bureau of Statistics at Washington has issued the 

statement of the country’s foreign trade for March, and from 

it and from previous statements we have prepared the follow- 
ing interesting summaries: 

FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 


(In the following tables three ciphers (000) are in all cases omitted.) 
——1905-06—_—_—— —__———1904-05——__—_ 





Exports, Im port 8. Excess. Exports. Imports. Excess. 
Merchandise. $ by a , 
July-Sept .361,583 a8. 332 +79,251 311,7 = 243 ,057 + 68,686 
Oct.-Dec _ 524,439 +217,568 465,8; 284,515 +181,335 
January __170,603 123, 507 98 343 +25 
February . 767 106,871 103,084 +3,787 
March ~~ .145,522 136,978 110,431 + 26,547 
Total .1,343,914 913,585 +430, 3: 29 1,145,039 839,430 +305,609 
Gold and Gold in Ore. 
July-Sept . 2,846 13,730 —10,884 14,591 20,931 —6,340 
Oct .-Dec 4,117 19,954 15 837 38/172 16,108 + 22,064 
January .. 5,742 2,606 +3,136 16,828 1,896 +14,932 
February . 8,486 2,080 + 6,406 14,794 2,193 +12,601 
March 4,618 6 625 —1,007 2,393 §,134 —2,741 
Total. 25.809 43,995 —18,186 86,778 46,262 + 40,516 
Silver and Silver in Ore. ’ 
July-Sept . 14,361 9,334 + 5,027 12,762 5,902 +6,860 
Oct.-Dec.. 18,070 11,431 + 6,639 11,005 6,410 +4,595 
January 7,517 4,687 + 2,830 4,365 1,922 +2,443 
February 6,435 4,480 *+1,955 4,036 2,061 +1,975 
March §,214 3,508 +1,706 4,192 2,532 +1,660 
Total - 61,597 33,440 “+18, 15 36,360 18,827 “+17, 533 


+ rE xcess of exports. 
We subjoin the totals for merchandise, gold and silver for 
the nine months since ony 1 for six years: 


Excess of imports. 








Merchandise. Gold. Silver. 
Nine Excess Excess Excess 
Months. Exr- Im- o} Exr- Im- of Ex- Im- of 
ports. ports. Exports, ports. ports. Exports ports. _ poris. Exports 
ee ae ate Pistol case setiets Bs chad Th nceak-aidl wes «sina Ceretonie Baas tl 
3 3 $ $ $ $ 
1905-06 . _' 1,343 914913585 430,329 2. 809 43,995 418,186 









»145,039 839,430 305, 86,778 46,262 40,516 
167 ,835,745,710422,125 17,398 73,407456,009 36 


! 
-1, 
1902-03 _ _ 1,114,162 777,002 337, 160 18, per 39,402 421,013 4 
. i’ 43/3 





080 987 678, 694 402,2 44,573 41,208 3 
139,669 599,427 540, 342 ; 32,822 > 58, 768 a25,946 








ss of imports. 
Similar totals for the three months since January 1 for six 
years make the following exhibit: 











Merchandise. _Gold. Silver. 

Three Excess Excess Excess 

Months. Er- Im- of Ex- Im- of Ez- Im- of 
ports. ports. Exports ports. ports. Exports ports. ports. Exports 

3 $ $ $ $ $ $ 
1906 ; 10,311 8,535 19,166 12,675 6,491 

1905 9,223 24,792) 12,593 6,515 6,07 

Pe aa Wet 22,115417,728 13,026 6,825, 6,201 
1903 _. 391,672 27 127,645 8,396 @5,761 11,109 4,660 6,449 
a 5 105,749 3: 73 5,739 334 11,752; 6,420; 5,332 
$901 __.__373,757 209° 6 196 164, 061 9,128 8,644 484 14,520 8,085) 6,435 





a Excess of imports. 

In these tables of totals, gold and silver in ore for all the 
years are given under the heads respectively of gold and 
silver. 

The following shows the merchandise balance for each year 
back to 1875: 

EXCESS OF MERCHANDISE IMPORTS OR EXPORTS. 
ae months ending March 31— 3 months ending March 31— 








Uxports. $536,917 1875 7 -Exports. $1,695,570 
1876 .Exports_ 60,200, 2051/1876. ___- Exports. 30,620,507 
1877 Exports_ 154,775,992 |1877_____- Exports. 41,520,311 
1878_ ‘ . Exports 203'114:701 1878_ _Exports _101 ,155,003 
1879. Exports_229 ,272 ,061 |1879- Exports. 72,647,006 
1880_ Exports_ 159,082,291 | 1880 Exports. 22,561,873 
1881. Exports. 234,840,790 | 1881 -Exports_ 73,128,038 
1882_ _- Exports. 65,094,218 /|1882________- Exports _ 245,495 
1883 _ - ....Exports_ 105,410,462 | 1883_ __ Exports _ 50,834 ,993 
1884_ ...-Exports. 83,222,414 | 1884_ Exports. 21,162,333 
1885_ _- Exports_ 157/994'856 {1885__ _Exports_. 48,646,123 
1886___ Exports. 44,513,454 | 1886_ __ __.Exports_ 55 
1887. Exports. 68,580,226 /1887______._._Exports- 
1888 Exports. 15,647,454!1888 Imports - 
1889. __ Exports. 33,548,303 | 1889 Exports_ 
1890 Exports_111,902,104 ' 1890 Exports 
1891 Exports. 79,731,751! 1891 Exports. ‘ 
1892 Exports_ 209,38: 1892 Exports. ! 
1893 Exports. 9,¢ 1893 .-Imports 
1894 ‘ Exports 228 '457.354 |1894- Exports_ 
1895 Exports. 87,518,406 /1895- Exports. 
1896. Exports. 70,590,561 | 1896 Exports - 
1897 Exports _323 ,413 ,622 | 1897 Exports 
1898 - Exports_ 470,651 ,994 | 1898 Exports 
1899 - Exports _ 447,970,376 | 1899 _ Exports 
1900_ Exports _ 411,854,666 | 1900 Exports 
1901 - _- Exports 540,241 ,953 | 1901 Exports_164 060,645 
SE - Exports 402,292,975 | 1902. Exports _ 105,748 543 
1903 _ _- Exports 337,159,810! 1903 Exports 1271644768 
1904____. Exports 422,124,982 !1904_ Exports _117,773 ,626 
1905 _ _- Exports 305,609,123 | 1905. ._Exports. 55,588,117 
1906 Exports 430,329,139 |1906_ . Exports _133,510,483 





DEBT STATEMENT MARCH 31 1906. 


The following statements of the public debt and Treasury 
eash holdings of the United States are made up from official 
figures issued March 31 1906. For statement of Feb. 28 1906 
see issue of March 10 1906, page 546; that of March 31 1905, 


INTEREST-BEARING DEBT — 31 1906. 
Amount mount Outstanding . 

Interest issued. Regi epigere. Cou . 9 Total. 

Title of Loan— payable. a 

2s, Consols of 1930------ 

3s, Loan of pees-18 . 

4s, Funded loan, 19 —dJ. 

4s; Refund’ ~ &- oe eiaceten. S: —- od 








% j 900 
50 
4s, Loan 162, 315, "400 93,260,500 25,229,400 118, 439: doo 


Aggregate Int.-Bearing Lae } 737,996,060 796,654,860 98,477,900 895,159,170 
Note.—Denominations of bonds are: 
or $10, only refunding cert eaten: of $20, loan of 1908, coupon and registered. 
Of $50" all issues except 3s of 1908; of $100, rt. 
ot Ph all except 5s of 1904 coupon; of $1 ‘all 
pie 5,000, all registered 2s, 38 and 4s; of $10. O00, all a bonds. 
$20,000, registered 4s, loan of 1907; of $50,000, registered 2s of 1930. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 





- ned May 18 eb. 28. Mch. 31. 
Funded loan of 1891, OO at 2%, cal y 

1900; interest ceased A ad sh aeesremnd $55,200 00 640.200 00 
Funded loan of 1891, matured 58 {eee 26,700 bs 00 00 
Loan of 1904, matured February 2 1904-_....------- 137,150 00 135" 150 00 
Old debt matured prior to Jan. i 1861 and later------- bay, 655 26 937;375 26 





Debt on which interest has ceased. --.-...-------- $1,156,705 26 $1,139,425 26 
DEBT BEARING NO INTEREST. 


United States notes. ....... 2222-22200 nono cnn e en ne ono ee eoneee 
Old demand notes 


$346,686,016 00 








National bank notes—redemption account-.------..--.-.------.-- 41,583:908 00 
Fractional currency, less $8, 305. 934 estimated as lost or destroyed__ 6,865 "959 08 
Aggregate debt bearing no interest_---........----.----------- $395,184,165 58 
RECAPITULATION,. 

Increase (+) 
Classification of Debt— 31.1906. Feb. 28 1906. or Decrease (—). 
Interest-bearing debt----- $505, tio 170 00 $895, 158, 170 9 Pa ER 
pent, interest ceased. -- - .- 39,425 26 1/156,705 2 —$17,280 00 
bt bearing no interest. -- 395° 184° 165 58 393/923'766 os +$1,260,399 50 
‘otal gross debt... --.--- 1,291,482,760 84 $1,290,239,641 34 pe 243,119 50 
Cash balance in eamany. @ °309;859,322 46 302;718/086 16 7,141, *236 30 
Total net debt.......-- $981,623,438 38 $987,521,555 18 Smelt 80 


afincluding $150,000,000 reserve fund. 

The foregoing figures show a gross debt on March 31 1906 
of $1,291,482,760 84 and a net debt (gross debt less net cash 
in the Treasury) of $981,623 ,438 38. 


TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 


March 31 are set out in the following: 
ASSETS. | LIABILITIES. 

Trust Fund Holdings— $ Trust Fund Liabilities— £ 
fn a 544,746,869 00 |Gold certificates. ___.-- 544,746,869 00 
Saver Gerats. .......<- 4697 72 29/000 00|Silver certificates_-_-_-.--. 469, 000 00 
Silver dollars of 1890-- 7,794,000 00} Treasury notes of 1890-- 7,794, 


Total trust fund_.-_-..1 1,022, 269,86 369. 00| Total trust liabilities. 1,022,269,869 00 
General Fund Holdings— Gen. Fund Liabiliteis— 
Gold coia and bullion... 79,462,034 07 | ational Bank 5% fund. 21,441,301 12 
Gold certificates... .... 54/916,250 00| Cusmasng checks and 
Silver certificates_----- 4,618,305 00 NE ison ie eecnatideineds 10,760,126 70 
Silver dollars. .......-.-. i 8, 994, 429 00 | Disbursing officers’ bal- 


Silver bullion. _-__....- 3 | ces 66,809,490 33 
United States notes-_.--- 9, 158" O35 o0| Post Office Department 
‘Treasury notes of 1890- - 25,905 00} _ account 11,134, o18 21 
National bank notes- - -- i 589, 751 00 | Miscellaneous items--- - 1'863;917 91 
Fractional silver coin_--. 274,24 
Fractional currency - - - 102 98 
4 =n 86 
Bonds and interest paid_ 31,265 42| 
Tot. in Sub-Treas’ies. 180,596,598 63 
In Nat. Bank Depositaries } 
Credit TreasurerofU.S. 67,115,791 66) 
Credit U.S. dis. odicers- 9,231, 031 ot 


Total in}banks 6,350,722 71) 


7 
In Treas. of anuiepine Islands 
Credit Treasurer of 2 805, 367 20 Cash balance and Res 


er ve 
Credit U.S. dis. officers. 2'116,388 19) Total cash and reserve. 300,859,322 46 


{|-Total gen’l liabilities -. 102,009,754 27 
| 
| 











——————_| ._ Made up of— 
Total in Philippines _ 4,921, 755 a sedi napinonsadenaaetiad 169,859,322 46 
Reserve Fund Holdings— und— 
Gold coin and bullion... 150,000,000 00 Rete bull 150,000,000 00 
Grand total -......-.. 1,434, 138,945 73 73{ Grand total .......--. 1,434,138,945 73 


TREASURY CURRENCY HOLDINGS.—tThe following 
compilation, based on official Government statements, indi- 
cates the currency holdings of the Treasury on the first of 
February, March and April 1906. Statement for correspond- 
ing dates in previous year will be found in our issue of April 22 
1905," page 1458. 

TREASURYjNET HOLDINGS. 















Feb.11906. Mch. 11906. Apr. 1 1906 
Holdings in Sub-Treasuries— $ $ $ 
Net gold coin and bullion_........--. 276,418,068 284,378,284 
Net silver coin and bullion_- a 19,840,529 15,285,084 
Net. easury notes_- -* 56,54. 25, 
Net legal-tender notes__............- 10,594,139 9,156,935 
Net national bank notes. _.......---- .740, 13,588,277 13,589,751 
Net fractional silver. ................ 47 9,787,503 7,274,243 
aaa HE *817,788 781,514 886,396 
Total cash in Sub-Treasuries- - - -- - -- 319,953,762 331,066,575 4330,596,598 
Less gold reserve fund_.._.......-.- --150;000;000 150,000,000 150,000,000 
Cash balance - on pcemana - 169,953,762 181,066,575 180,596,598 
Cash in national banks- -- - --- - 64,343,644 65,333,465 76,350,723 
Cash in Philippine es ji 5,148,603 5,064,704 4,921,755 








Net cash in banks, Sub-Treasuries- __ 239,446,009 251,464,744 261,869,076 
Deduct current liabilities.a -_...-.._- 95,560,926 98,746,658 102/009;754 


Available cash balance---.-.......-- 143,885,083 152,718,086 159,859,322 
a “Chiefly disbursing officers’ balances 

d Includes $1,672,350 silver bullion i $886, 396 minor coin, &c., not included 
in statement “‘Stock’of Money.” 














Wonetr vyeConimercial English Hews 





[From our own correspondent.] 


London, Saturday, April 7 1906. 
In the early part of the week the stock markets were 
very hopeful and more active than previously. But as 
the week went on hope declined and business became 
more and more stagnant. The first cause of the setback 
was undoubtedly the action of the British Government in 
South Africa. The whole South African policy of the 





see April 22 1905, page 1455 


Government is exceedingly distasteful to the city, and 
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whe n Lord Elgin intervened in Natal, there was a general 
outery against him. When later the troubles in Natal 
increased, the irritated feeling in the city increased with 
t. 

The rise in the value of money in New York also made 
people here more cautious. It had been hoped that the 
pinch in New York was practically at an end and! therefore 
that the danger of gold shipments was over. When, how- 
ever, call loan rates were reported to have riser on Wednesday 
at one time to 19%, an uncomfortable feeling was created 
in the city. A third thing that depressed markets was 
the further decline of the Paris exchange upon London. 
The exchange is now so low that Paris is taking far the 
larger part of all the gold offering in the open market. It 
is obvious, indeed, that the debt due from London to Paris 
is very heavy, and that consequently Paris has it in its 
power to take an indefinite amount of gold. Nobody 
expects that Paris will actually disturb the market by 
withdrawing gold from the Bank of England, but it will 
compete actively with the Bank of England for the gold 
offering in the open market, thereby preventing the bank 
from largely augmenting its reserve. 

The general impression is that the state of the Paris 
exchange is mainly due to the impending Russian loan. 
It was believed until a few days ago that the Russian loan 
would be international, that it would be brought out not only 
in Paris, but in Berlin, Amsterdam and London likewise, 
and possibly also in New York. Now it is understood that 
Berlin will not co-operate. It is officially announced that 
the imperial German and the Prussian governments are 
about to apply for a loan of 28 millions sterling bearing 
interest at 344%. As trade is exceedingly active, and as, 
moreover, an immense quantity of goods imported just 
before the new commercial treaties come into force is being 
carried on borrowed money, it is the opinion of the best 
informed in Berlin that the 28 millions sterling will absorb 
practically all the available money in Germany and that, con- 
sequently, Germany cannot be counted upon to assist in 
the Russian loan. 

One other cause why markets are unsatisfactory is the 
coal strike in France and the threatened coal strikes in the 
United States and Germany. Here at home the Trades 
Disputes Bill introduced by the Government is very much 
disliked by the city and indeed by the employers of labor 
everywhere. Even Liberal employers are strongly against 
it. It therefore has for the time being discouraged oper- 
ators who are afraid of further legislation of the same kind. 
In Paris, business is almost suspended in preparation for 
the Russian loan. In Germany, however, business continues 
very active, as is evident from the fact that the clearings 
for the first three months of the year exceeded those for the 
corresponding period last year by 130 millions. sterling. 
It is to be borne in mind, of course, that the imports to 
evade the new Customs duties were on an extraordinary 
scale and that, therefore, comparison with 12 months ago 
is not quite legitimate. Still, the fact is obvious that 
trade is exceedingly active in Germany. 

The directors of the Bank of England reduced their rate 
of discount on Thursday from 4 to 314%. It had becn 
expected that a reduction would be made soon, but few 
were prepared for it this week. The general impression 
is that great pressure had been brought to bear upon the 
bank by financial institutions of all kinds, and that the 
directors felt that it was useless to keep up the rate, since 
they could not retain control of the outside market unless 
they practiaclly borrowed all the surplus money in the 
market, and it was exceedingly doubtful whether, under 
the circumstances, the joint-stock banks would help them 
in such an operation. The best opinion is that although 
perhaps it would have been prudent to wait a week or two 
before actually putting the rate down, yet upon the whole 
little harm will be done, since itis very unlikely that rates 
in the open market will decline much further. The principal 
reason, of course, for this opinion is the great activity of 
trade at home and abroad. The second is the large loans 
that are in prospect. A great Russian loan is impending. 
Next week there is to be a German Government loan 
for 28 millions sterling. In France there are several local 
loans of various kinds in preparation. Here in London there 
was a Brazilian loan on Thursday for £1,100,000, and there 





| is coming out a Chilian loan for £3,700,000. Other issues 


are known to be in preparation. Over and above this 
the immense sum which the Japanese Government has 
standing to its credit gives it such control over the Euro- 
pean and American money markets as makes it unlikely 
that the open market will be foolish enough to put down 
rates unduly. 

The India Council offered for tender on Wednesday 30 lacs 
of drafts and the applications exceeded 341 lacs at prices 
ranging from 1s 3 15-16d to 1. 4d. per rupee. Applicants 
for bills at 1s.3 31-32d. and for telegraphic transfers at 
1s.4d were allotted about 34% of the amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 



































i. 1905. 1904. 1903. 1902. 
any 4 - aes 5. April 6. Aprii 8. 4s 9 

Circulation - -.---.-- 29,178,635 28,760,065 28,878,300 29,6 50 29 ,382,240 
Public deposits -... 15, ots] 12,797,002 11,409,90 7,851,5 9404; 89 
Other deposits - - . - - 2,7 41,830,513 ,664,712 39,453, 39,911,067 
Governm't securities 16; 112, 330 15,443,673 20 14,509,791 14,774,386 
Other securities... 33/553:741 28/571/965 25/952'853 27/802. 28,808,272 
Reserve, ye notes dea: in 26,447,174 28,434,604 23,031,075 22,839,970 23,637, 
Coin&bull.,both dep 37,175,809 38,744,669 33,4591375 34,3. 20 35,244,662 
Prop, reserve to lia- 

bilities... -.-. p.c. 45% 52 44% 48% 47% 
Bank rate -.---- c. a3 2 
Consols, 24 p. c--- 90 a 86 13-16 91 5-16 93 15-16 
ror 29 11-1 25 13-16d. 254d. 22 11-16d. ° 
Clear.-house returns 284,635, 1006 345,370,000 166,693,000 204,435,000 193,422, 





a April 5 1906. 
The rates for money have been as follows: 


April 6. March 30. March23. March a6. 
Bank of England rate annie 3% 4 4 
Open Market rates- 
Bank aS megs: 15- 16@3, 3 3-16@3% 3 3 9- cal 


oe ‘ iH 
—6 months 2% 2 15-16@3 34-16 sige 


Trade bills— 3 months 3% @3 3 3 3% @4 
“fj months---.  3@3 «© 3@3 sabes 
24 








Interest allowed jor -aapeae 
By joint-stock banks ----- 
By | houses: 


2 
Ni Se 24 3 3 3 
7 OP GR eenessecese 23 3% 3% 3% 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 






Py ril 7 March 31. March 3. March 17. 
Rates of Open Bank Open fo aket. Ban Open 
Interest ai— fate. a et. Rate. Market. - i 4. Rate. Mar 
ES Lonskiciosades 4 3 2% 
tas tadancnes 3 334 5 4% 3 rt 5 4 
ae 5 3% 5 \% 5 4 5 4 
ee 5 3% 5 4 1-16 5 41-16 6 4 
Amsterdam ........ 3 2% 3 25% 3 2% 3 25 
— PE PEAT 4 3% 4 a8 4 3% 4 3 
Sin iach ta heh 4% 4 4% 4 4% 41-16 4% 45-16 
St. Posersbure 8 nom. 8 nom 8 nom. & nom. 
Madrid .. --- 4% 4 414 4 4% 4 44 4 
soe EE yen .. 5 4% 5 4}s 5 4% 5 4% 


Messrs. Pixley & Abell write as follows under date of 


April 5: 

GOLD.—The demand*for Paris has continued and a fair proportion of the week’s 
arrivals has been secured for that quarter. The Bank also has bought £216,000, in 
bars, out of a total of £733,000 received, and £594,000 has been withdrawn for Uru- 
guay. The Bank rate, which has stood at 44 é since the 28th September, was low- 
ered to-day to 3% £360,000 is due from the Cape next week. Arrivals—South 
Africa, £612,000; Australia, £557, . Bomber £117,000; West ,000: 
West indies,’ £7,000; New Zealand, £5,000; Chili, £5,000; Brazil, £15,000; total, 

1,359,000. Shipme nts— Bombay, ‘£87,500; Colombo, £2,500; Calcutta, £10,000; 
Siamese £2,500; total, £102,500. 

SILVER.—The market has been very quiet quties, the past week and quai 
hive steadily fallen, until to-day we close 295d. t. There has been no great 
pressure to sell and the market has fallen, owing to ‘the ndifference A gaye At the 
close the mares is quiet but steady. Forward has been quoted 72 © 7-16d. un- 
der spot and closes *%d.under. The Indian price is Rs. 75 
ment. Arrivals— New York, £298,000; West Indies, £24 500: to 
Shipments—Bombay, £202,550; Calcutta, £43,700; Madras, £5,000; total, £251, Paget 

MEXICAN DOLLARS.—There have Lars, 5 a weneeeions | 4 M7 coins 
port. Arrivals—New York, £47,000; Hong Kong, £50,000; £97,000. Ship- 
ments—Bombay, £7,200; Calcutta, £97,900; total, £105, 100.” 


The quotations for bullion are reported as follows: 








GOLD. Apri 5. Mende 29. SILyES.. Ay. 5. ala of 29. 

London Standard. d. re 
Bar gold, fine, oz_.... i 410% 2 7 19 Rar ailver, fine, oz __- _ogt 30% 
U.S. gold coin, oz_--- 2 mo. delivery, oz_29 29 11-16 
German gold coin, oz - - Bs 5 aye 3 Cake silver, oz --.--- 32 32% 
French gold coin, oz... 76 5% a76 5 |Mexican dollars__-—-- nom. nom. 
Japanese yen, 0z ----- 76 5% a76 & | 

a Nominal. 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date compared 
with previous seasons: 


IMPORTS. 

Thirty-two weeks 1905-06. 1904-05. 1903-04. 1902-03. 
Imports of wheat, ewt_..-.....-- 46,913,800 61,652,100 52,255,161 48,872,582 
15,277,000 15,623,900 22,818,968 19,140,695 
7,556,500 8,048,100 10,029,098 8,958,209 
1,175,235 1,380,071 1,448,919 1,175,408 
one 1,300 1,111,730 _ 1,535,848 1,165,975 
28,865,200 26,694;200 #1 Gen 697 23,396,316 
9/435.700 7,147,120 14,020,524 11,435,542 





Supplies available for consumption (exclusive of stock 


on September 1): 


905-06. 1904-05. 1903-04. 1902-03 





Wheat imported, cwt.-...------- 46. 913,800 61,652,100 52,255,161 46 872,582 
Imports of flour ......-.--------- 9,435, 7°147.120 14,020,524 11,435,542 
Sales of home-grown --.---------- 23:201,680 10,952,968 12,353, ‘388 15. 937,822 

TA. ccnanmtencccipncnassd 79,551,180 79,752, 16 78,629,073 76,245,946 
Average price wheat, week - - - - - -- 288. 3d ’30s. 27s. iid. 25s. 3d. 
Average price, season -....-.---- 28s. 1d. 30s. 4. 27s. 25s. 6d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom 


This week. Last week. 1904-05. 1903-04. 

nGinttnpsanoasccmnbail - 3,960,000 4,005,000 3,990,000 3,530,000 
btenconsnanaed 165, 180,000 30,000 230,000 

F A 000 515,000 
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English Financial Markets—Per Cable. 
The dail ly closing quotations for securities, &c., at London 
as reported by cable have been as follows the past week: 
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NATIONAL BANKS.—The following information re- 
garding national banks is from the Treasury Department: 


NATIONAL BANKS ORGANIZED. 
Certificates Issued February 19 to April 7 Inclusive. 


8,100—The Farmers National Bank of Corning, Iowa. Capital, $25,000. 
Charles C. he President; 8S. C. Scott, Vice-President; 
ashier. 


Nelle Beldin 
8,101—The Lahaina National Bens. Lahaina, Territory of Hawaii. 
ae. $25,000. Chas. M. Cooke, President; F. C. Ather- 
ton, Cashier. 
8,102—The First Rational Bank of Wellington, 
$25,000. % Deavenport, President; R. 
President; y ‘Glenn, Cashier. 
8,103—The First National Bank of Pleasanton, Texas. Capital, $25,000. 
Martin, President; A. M. Avant, Vice-President; J. K. 


Texas. 
H. Cocke, 


Ad. Cashier 

8,104—The First National Bank of Colville, Washington. Capital, 
$25,000. Frank H. Crombie, President; Donald Ryrie, Vice- 
President; Hugh Waddell, Cashier. 

8,105—The First ‘National Bank’ of Benedict, Nebraska. Ca ital, 
25,000. Geo. W. Post, President; E. J. Wightman, Vice- 
President; B. B. Crownover, Cashier 

8, oh er. National Bank of Clyde, Texas. Capital, $25,000. 

Clemer, President; J. M. Estes, Vice- President; J. B. 
Stokes. Cashier. 

8, 107—The First National Bank of Mound Valley, Kansas. Capital, 
$25,000. Thomas P. LaRue, President; E. B. West, Vice- 
President; U. M. Albin, Cashier. 

8,108—The Capital National Bank of Saint Paul, Minnesota. Capital, 
$250,000. J. R. Mitchell, President; ., Myers, Jice- 
President; ———- —— , Cashier: E. H. Miller, Assistant Cashier. 

FOREIGN TRADE OF NEW YORK—MONTHLY 

STATEMENT.—In addition to the other tables given in this | 

department, made up from weekly returns, we give the 

following figures for the full months, also issued by our New 

York Custom House. The first statement covers the total 

imports and exports of merchandise and the Customs re- 

ceipts for the nine months of the last two seasons: 


Customs Dose. 


Merchandise Movement at New York. 
at New York 





Exports. 
1905-06. 1904-05. 


Month. Imports. 


1905-06. | 1904-05. 





1905-06. 1904-05. 





$ s $ 
42,676,639 40, 185, 484 3. ee. 730 
52,798,439 . 39 rt 


November 
December 
January - 
February 
March 


at pat et ak tt ptt 
Or Or Co ee Cr Orns 





*" Total _. 558,917,361 516,113,225 4 


The imports and exports of gold and silver for the nine 
months have been as follows: 








Gold Movement at New York. Silver—New York. 





Imports. Exports. 


1905-06. 


Exports. 
1905-06. 1904-05. 


Imports. 
1905-06. 1904-05. 
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3,333,176 
8,744,567 


1,699,643 
13,114,764 








Si] coenna 


4,196,255 37,321 


—) 


"Total -- 5,772,435 
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GOVERNMENT REVENUE AND EXPENDITURES.— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
March. From previous returns we obtain the figures for 
previous months, and in that mannér complete the statement 
for the nine months of the fiscal years 1905-06 and 1904-05. 
For statement of March 1905 see issue of April 22 1905, 
page 1458. 

RECEIPTS AND DISBURSEMENTS (000s omitted). 
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’ The following dividends have been announced this week: 





| Per | When | Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam 
Boston & Maine, common (qu —_— 
Central of New Jersey (quasteriy) 
Grand Trunk, guarant 
First preferred and second preferred. - | 4 
Third preferred 
Street Railways 
California Street, San Fran. (monthly) --| 
Helena — & Railway, pref .(quar.)-- 
Twin City R. T., Mi nneap., com. (quar.) 
United Traction, Fa mah N.Y. (quar.)- 





2 mane of rec. June 1 


| 
|Jul 
= 1 April24 to April30 
‘0 


May 


1 11 
30 April 24 
a Holders 


1 | Holders 
1 April 26 
1 April 21 
1 Apri! 21 
1 April 20 
1 jAped 21 


1 |April 18 
1| April 22 


28 April 27 
28 April 27 
15 Holders 
1_ (April 22 


American Exchange National 
c hemical National (bi-monthly) 


tocone 

| New Yor 

| Pacific (quarteriy) 
Trust Companies 





Central, extra 
| Farmers’ Loan J bi any 


. - C copper “quarterly) 
MOND. « cnncccccosecccecsosecccs 
Am. Graphophone, pref .(quar.) (No. 44) 
American Light & Trac’ tion, com. (quar.) 
Preferred (quarterly) 
Bethlehem Steel Corp., 
Ciaflin, H. B., first preferred (quar.)-- -- 
Second ‘prefe rred (quarterly 
Consolidated Ice, Pittsburgh, pf. ( 
Electric Bond & Share pref. (quar. 
Flectrical pecurities Corp., 
Montreal Light, Heat & Powe or Sana Daa 
National C: arbon. preferred (quarterly) - - 
New Central C« 
North ‘American (quarterly) 
Procter & Gamble, common anee. Daw ant 
Pullman Co. (quarterly) (N 57 
Trenton Potteries, pref. (quar. ) (No. 33) 
United Electric Securities, preferred - --_- 
United States Express (No. 145) | 


Soe 


‘ April 30 
April 30 


“7 
WN BURN 


on 


RAS \ 


pref. (quar.)_.--. 


Ny 


May 15 
to May 
of rec. May yl5a 


\eo 


Pmt IND et ee Nt tf ph pf 
~ 


27 
Holders 
Holders 
Holders 
Holders 
Holders 
M 


totoee 
x 


x 





to May 15 





a Transfer books not closed. 








Auction Sales.— Among other securities the taint: not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Muller & Son: 
Stocks. | 
50 Germania Fire Ins.Co__-451 | 
130 Little Miami RR. ‘ 
(Guar 8% 
1 The Triton Fish & G 


Stocks. 
20 Gallatin Nat. Bank 395 
2 Title Guar. & Trust Co__660 


Bonds. 
$50,000 Devlin Coal Co. 1st 6s 
Club of Canada $300_. $150 sale subject to —. 
50 Nat. Bk. of Commerce_.189% | by District Court of U. 
7% Bowling Gr. Trust Co__.219 | it the Dist. of Kansas --- 
147 The Emerich & Maus- | $40,000 Quincy —— Co. 
Hoffman Cafe Co_-_$500 lot | gt 5s 1924, April 
30 Realty Associates. --- -- 170% | 1906 coupons on! 








~<htmntion is ae to the advertisement ‘Potter, 
Choate & Prentice, offering the equipment notes of the Cin- 
cinnati New Orleans & Texas Pacific -¥ the Alabama Great 
Southern RR. and the New Orleans & Northeastern. The 





notes are offered at a price to yield 4.90%. Particulars will 
be found in the advertisement on another page. 
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Statement of New York City Clearing House Banks.— 
The following statement shows the condition of the New 
York City Clearing House banks for the week ending 
April 14. It should be distinctly understood that as 











New York City, Boston and Philadelphia Banks.— Below is 
a summary of the weekly returns of the Clearing House banks 
of New York City, Boston and Philadelphia. The New York 
figures do not include results for non-member banks. 
We omit two ciphers (00) in ali these jigures. 





















































































































to all items except capital and surplus the figures are the apt | l l 
averages of the daily results, not the totals at the end] Banks . ok Loans Specie. | Legals Depot. Saban Clearings 
reek. In other words, in reporting loans and de- 
of the wee nite se York $._ | aoo%ah alias § $ $i. Ss 3 
posits and holdings of specie and legal tenders, the prac- | en. 3¢- = ee te eee ga9 Clee ae bIae SOs aIIOaL Beas Sees ol tae tees 
ch. -- ’ 2) * ’ , +) 45, ’ , * * , , . ’ 
tice is to take the aggregate of the amounts for the several Apr. 17--|03.427°8) 1032,709.4'171.798.0)76.541.7 1003, 441.3{51.717,4 2.225.526.0 
 — . r. -- . , , * . * . . * ’ . ’ 5 . , 
days of the week and divide this aggregate by the number Boston. | | 
Mch.31--| 42,936,0| 181,249,0| 16,377,0| 4,210,0| 201,189,0) 7,400,0| 142,720,7 
of days. Apr. 7--| 42,936,0) 181,934.0| 16,627,0) 4,089.0) 207;835,0) 7,421.0] 177:093,3 
Apr. 14--/ 42,036,0) 181,318,0| 16,129,0) 4,695,0) 204/904,0) 7,478,0| 103,778,3 
We omit two ciphers (00) in all cases. ila. | 
| wei 'i:-| Bas sues) seein | ranges] 1s. 
Banks. _| Capital. | Surplus.| Loans. | Specie. | Legats. |Deposits.a| Re- | Abr. 1427| 49'860,0| 213°540'0/  56:015:0 242'772'0|14,102:0| 133;904,3 
00s omitted. | | } | \se'@e | | | } 
aaa 3 3 | $ $ $l $ 1% 2 indading Sor Boston ong Philadelphis the item due 2 other banks’ and 
ank of N. ¥--| 2,000,0) 2,850.0) 16,632,0) 2,427,0) 1,585,0) 14,591,0/27.4 | #80 Governmen® deposits. Sor _moston these Government deposits amounted on 
Manhattan Co-| 3:050°0, 2.800,4) 23:988.0 4,440.0) 2:245.0) 27-0880 34 April 14 to $2,580,000; on April 7 to $2,579,000. 
chants’.--.| 2, ’ v4li,f) ’ 693, , * »£56,9 27. . 
Mechanics’ -..-| 3,000.0 3/544;1/ 18,141;0| 2'648/0) 1,674:0| 17018;0 25:3 Imports and Exports for the Week.—The following are 
America -----~ | 1,500,0) 3,867,7/ 22,518,1' 4,100.6) 2,156,5 24,184,2 25.8 | the imports at New York for the week ending for dry goods 
Phenix ------- 1/000; 303;3| "6,559,0, 1,026.0) _'127/0) " 5/375;0 op ‘ , 
an... 000-0, 19,726,3) 145,049,6) 26,712,6) 8,360.2, 126,466, 7 April 12 and for the week ending for general merchandise 
hemical--- -- - 300,0| 7,870.8) 25, 7,3| 1,755.8, 23,997, : , : —— : 
Merchants Ex:| , 8000 "436.3) "8.2086, '789'0) “008/15, 437°2 April 13; also totals since beginning first week in January. 
7 tim.....-. , ’ “2644, . oO} , é 9, 194,4 Ty > 
oon & Sere 300,0, —'150/3|  2'642/5) 3 2) 2'721'8 Senne 3 FOREIGN IMPORTS AT NEW YORK, 
Mech. & paras 139.8 378.7 6,114.0) 0 6.098. ‘ . . 
penwich ..-. oUU, e 0 . ’ Rel, | 
ee ck 5,000:0 _4,724°2| _27'835' 2) 191779, For week. 1906. | 1905. 1904. | 1903. 
Commerce. ..--| 25,000,0) 12,923,7) 131,277, 106,630,0 24.8 | Dry Goods--_----- TERE $3,518,250| $2,735,170) $1,960,596) $2,897,138 
reentte ----| 9,090.0) 40s e|  a'Sto 1) ort) 1a' | General Merchandise -| 12/047;066, 11,961;991) 9,320,643 8,527,224 
aciic ...---- oe,t ‘ oye , 0, Oe + QED 
Chatham. - - --- 450,0/ 1,006,9) 5,876, 5,! f CO Se ee $15,565,316, $14,697,161/ $11,281,239) $11,424,362 
People’s ------| | 200,0 442.7) 2,179,! 2. Since January 1. 
North America./ 2,000,0/ 1,979,4) 14,398, 13, Diy Goede. ....-.--.0<0-+.- | $53,453,940) $47,114,218) $40,331,123 $47,470,966 
Hanover -- . - - ~ po PE se. § a General Merchandise - ~~~ ~~~ 170,152,422) 177,858,698, 142/323,798, 137,885,356 
oscsccece * Oo» ‘ . £ —— 
isons’ Cent..) 2.8000) 40.3) 1828td | Total 15 weeks........-. $223,606,362 $224,972,916 $182,654,921 $185,356,322 
rket & Fuit’n| 1,000/0 1,416:1) 7/225/3 8. 
Shoe & Les p 1,000,0 87,5 4, of 6 * ‘ 
Gorn Exchange 2'000,0 3390/9} 31/1250 7 The imports of dry goods for one week later will be found 
Oriental -----. 750,0/ 1,112.3) 9,210, ‘ in our report of the dry goods trade 
aban 3'000°0 oTos'4 G81S80" The following is a statement of the exports (exclusive of 
ark ....-.<-- ’ ‘, *, 3 ’ , >, , 4 
Facrth  "----| 3,000°0| 3,002'0| 17'014'5 specie) from the port of New York to foreign ports for the 
Second --- 108 eer) ane week ending April 16 and from Jan. 1 to date: 
7 - \ y F - oO, ” of, 
N. Y. Nat. 1,000.0 “4 4) 8,783.3 9, EXPORTS FROM NEW YORK FOR THE: WEEK, 
Bowery -.----- 250, . 3,449, 42, ees SS 
be ¥ Co 750:0 b'8| 3986.1 34, | 1906 1905. | 1904. | 1903 
German-Amer - 750, F, . . ° ° } 904. ° 
Se ,000,0 1 = 6 33, | 
Fifth Avenue -2| "00:0 *4| 10'372'2 For the week_.-.-.-.- 152,985 $10,189,404, $8,128,543) $8,765,912 
German Exch._ —_200;0 '2) " 3/226;6 0 Previously reported - '918,622| 146,715,044| 137,551,843) 148,947,814 
2 ‘4 7 : 
300'0| 1,839) 13: 597.3 57,6 Total 15 weeks--..-.---- $187,071,607 /$156,904,448 $145,680,386 /$157,713,726 
000,0' 1,310.5 rf ‘ “ 342, , — tee ee u u 
"250.0 0,8 2, 635, 22. ~~ Note.—As the figures of exports as reported by the New York Custom House 
, ‘ ‘pans ’ 715" 299’ from week to week frequently show divergence from the monthly totals, a com- 
1,000.0 1,618,7| 10 4 935 how d fi hi hi Is, also 
200.0 769,8) 4, pate ae piled by the Custom House, we shall from time to time adjust the totals by adding 
1,900.8 1,128.6 Ss 2ee'o| eal: to or deducting from the amount “previously reported.” 
« e wi, . . . 
Liberty 1,000;0, 2,143:5) 10, ,656,2; 593,0 , : 
N. Y.'Prod. Ex! 1/000/0 '544'4) 5, "426.0 389.7 The following table shows the exports and imports of 
New Amster- -- 500;0/ 618,2) 6, 1085,2,  556,3 specie at the port of New York for the week ending April 14 
sg pens I I rn nt I ns and since Jan. 1 1906, and for the corresponding periods in 
Totals ....-- 116,472,7|148,305,0 1009,275,2) 172,704,7|77,533,2/a98 1905 and 1904: 
¢  , 








a Total United States deposits included, $12,280,700. 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending April 14 1906, based on average of daily 


results. 
We omit two ciphers\(00) in all cases. 


' 













































































EXPORTS AND IMPORTS OF SPECIE AT NEW YORK, 





































Exports. | Imports, 
Gold | | 

| Week. |Since Jan.1| Week. |Since Jan.1 

EE RTS REE ert: | Be $608,298 
DL. sb.duvtdccuccaddenakaceel tence ” gonkeanel $450,655 469,955 
ees re 1 > gamed 284) 2,457,589 
CP cnc conandenencaneee | $455,751; $485,126 24,206 123,212 
BE iaiaig eo sikeosanesessscedas | 2,000) 229,046 27,666 111,430 
ER cnnccnadnimennesehl- -Sgummeie | 3,551,000) 11,998 471,613 
All other countries -....-.-..--.-- | 24,350) 34,350) 18,456 94,757 

! 
Total 1906-- ---| $482,101) $4,299,522/$1,013,265 $4,336,854 
Total 1905-- Ee ag 31,701,770 238,214; 4,268,428 
PEE EEE vadostetetsnsnenbad | 1,571,828} 7,517,209) 24,431; 4,395,683 
Silver. | 

ETD o cctnnccawtsnscease 1,030,424/$16,323,350) ..----| -----.. 
RE inch ania ciacwann cians 5 Bae rKe | 442,000) ------ $1,533 
iene Sage Se t - npacchgmshad 650) anésed 10 
_ ar SRRA RSS RIE | 772) 15,209 $2,754 49,012 
ss ci nintod saecdied D - ienceeeoe D  ecoeeeeet 16,106 216,508 
MARINE 2. --.--a--eascec (pret ete 24992! 415.816 
All other countries --.----------- | dengonh | pesken | 201 25,842 
Total 1906-.-.- $1,040,196 $16,790,209, $ 44,053) $708,771 
Tota 1905. -| 840,390) 10,152,158, 121,685) 991,541 
_ | See -| 547,095) 14,403,572! 3,080) 257,940 





Of the above imports for the week in 1906, $24,428 were 
American gold coin and $1,609 American silver coin. Of the 
exports during the same time $4,000 were American 
gold coin and ____-- were American silver coin. 





Auction Sales.—See preceding page. 


Banking and Financial. 
| Spencer Trask & Co., 


Investment Bankers. 


| We transact a general banking business; sell and purchase invest- 
| ment securities; issue circulars describing short-term and long-terma 
| high-grade bonds; execute commission orders upon the New York 
| Stock Exchange and in the financial markets of the cities. 
| We also have special representatives in all of the prin citien. 


‘Branch Office, Albany. N.Y. William and Pina St«,. New Vark. 
MOFFAT & WHITE, 


Members New York Steck Exchange, 
6 NASSAU STREET, HAN@VER BANK BUILDING, 























Dealers in Investment Securities. 











| | Loans | -@-4 | Legal | Deposit with | 
Banks. | | Sur- and thy Tender |————"—"—_-—|_ Na 
00s omitted. |Capital.| plus. | Invest- | Specie.| and Clear- | Other | Deposits. 
} | | ments. Bank |. ing | Banks | 
| } | Notes. | Agent. | &c. | 
N Y City | | | | | 
Boroughs of |} | | 
Man.&Brz.| $ ee oes ee $ 1 -* 7 2 
Wash. H’g’ts} 100,0) 154.4;  869,0) 13,1) 31,6 §3,7/ -..-- | _ 693,5 
Century .-.-| 200.0} 136.1) 1,173.1) 26,7] 55,0 84,9} 29,1) 1,180°9 
Chelsea Exch} 100,0 75,2) 784,8| 55,4) 23,5 34,0) 90,0 917,0 
Colonial ----| 100;0| 332.4] 4,170,1| 70,1; 297.4] 467,9) 196,3) 4,893/7 
Columbia -.| 300,0) 379,3} 6'567,0| 323/0| 284.0] 266, 3,7} 6,804;0 
Consol. Nat_| 1,000,0) 1,079,8) 5,215,0; 708,9| 63,5) 433, 35,0) 3,961'3 
Fidelity -..-| 200.0) 130,2| 1046.2) 17,2) 60.6 85,0) ....- | 1,043.6 
14th Street_-| 500,0) 114;3) 4'940:9| 175.8) 326,6} 336.1! 23,0) 5/7249 
Hamilton --} 200/0| 142;5| 4;752,0| 2296 187,9} 128,0, 235,0) 5:219'5 
Jefferson..--| 400;0| 435.2) 4/1066 — 7.3] 198,0/ 245,5) 132,0) 4/133°7 
Mt. Morris--| 250;0} 161,4) 2;90%,1; 142/9| 112.8) 193,3) 57,2) 3/349'8 
Mutual -___- | 200;0| 285.4) 3:892,1 4,2| 312,7/ 123, 57,8) 3/834/6 
19th Ward --| 200.0) 224,9| 3,423,7| 2,0] 273.5] 251,5) -..-- | 3.5594 
BOO, doreacesas 100.0} 280;4|) 3:817;5| 221/0) 208, 202, eer 4,097,0 
Riverside _--| 100.0) 103.1) 1,805.0) 5.7| 135.9 89,6! 115,7) 1'995'7 
OD on } 1000 1,186,3) 12.060 769:0' 389:0] 1,092,0) 787/0) 14;206;0 
12th Ward_-| 2000) 159,3) 2,437,0; °30.0, 209.0) 314, 47,0) 3,015,0 
Ward .-| 1600) 137,2) 1,848,8 4,6, 170, 107,3| 121,4| 2°203'4 
Union Exch-| 7500) 668,2) 7,845,7| 435,3| 215, 298,0) 433,3) 7/688/4 
United Nat_| 1,0000| 184,8| 2/284'6| 230,2| 83 77,0| _ 65,8) 1/294’0 
Yorkville --_| 100 327,3| 3,483,9| 60,5) 274, 202,7; 125,6) 3/974:6 
Coal&I.Nat} 300 266.5) 3,324,0| 626,7) 57, 479,4| 56,0) 3,760.1 
Metropolitan | 1,000.0} 344.0 4:896,5, 291,9| 88,9) 397.6) 704,1) 5,071;5 
34th St.Nat_| 200.0) 206,6) 1,257.6) 251.0) 17, 97,5 1,8] 1,205.7 
Batt. Pk.Nat) 200,0| 108.8} 668,2) 121,5) 4, 54,0) ----- | 496,1 
Boroughof | | | 
Brooklyn. | 
Borough -..| 200.0 119,0) 2,400.8} 43,0) 181,9) 297,6; 94,5) 2,786,2 
Broadway ..| 150.0 376,2| 2,728,5) _ 22,1! 194,3)  58,7| 2,920,5 
Brooklyn _.-| 300.0| 164.4) 1,965, | 127.31 73, 238, 58,8) 2,182,7 
Mfrs.’ Nat__| 252/0| 654.8) 4,623,7| 406,0) 171, 581,0| 186,0) 4,981.0 
Mechanics’. -| 1,000.0) 822,3/ 9,902.0) 3093) 477, 974,9| 167.4] 11,350,.8 
u Nat_| 750.0, 829,1) 5,971.0} 226,0|) 452, S578) ...-- 5,775,0 
Nat. City .-| 300/0| 608,1| 3/318:0| 133;0) 285,( 443,0) 105.0) 3,709.0 
North Side--| 100.0, 202;9| 1,937.8} 25,1) 119, 54,3] 165.4) 2'018,2 
Union __.-- 500,0| 444,2/ 10,700 | 256.0} 514.0) 1,128,0) 610.0! 11,755,0 
Jersey City. | 
First Nat -._| 400.0) 1,148,6| 4,668,4) 162,3) 329,7| 1,598,6| 353,0| 5,623,4 
Hud.Co. Nat} 250.0) 681,5) 2,730,8| 103.4) 90,7)  159,2 »1| 2,347.0 
Third Nat__. — 322,7| 2,066,3| 56, 76,7| 323,6) 43,1) 2,261.0 
Hoboken. | 
First Nat ...| 110,0) 557,7| 2,782,6| 152,5) 28,4; 136,1| 191,0) 2,694,8 
Second Nat 125,0| 183,8) 1,474,0} 54,0) 57,3 53,3; 88,5} 1,593,1 
| | | 
Tot. Apr. 14/12537,0/14738,9|146845,4| 7,009,9| 7,175.5] 13,161,9) 5,524,9|156321,1 
Tot. Apr. 7|12087,0 14640,3/144649,7| 6,710,2) 6,985,9| 14,905,5| 5,832,9| 156316,3 
Tot. Mch. 31 12287;0 14966, 7|142552;9| 6,742,9) 7,157,2| 14,491,7| 5,876.9) 153977,5 











COMMISSION ORDERS EXECUTED FOR CASH ONLY. 
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Bankers’ Gazette. 


For Dividends see ve page ' 908. 


Wall Street, Friday Night, April 20 1906. 


The Money Market and Financial Situation.—There was a 
decidedly better feeling in financial circles early in the week, 
owing to the relief which had been afforded the money mar- 
ket. Even the depressing influence of an impending strike 
in the anthracite coal fields was more than offset by easier 
money, and the security markets were stronger than for some 
time past. The situation was changed by news of the dis- 
aster which had overtaken San Francisco on Wednesday, 
and Wall Street,in common with all the country, and indeed 
the whole civilized world, has been appalled by the later in- 
formation from that stricken city. 

Relief to the money market has come chiefly, as is well 
known, through the deposits of gold preliminary to its 
receipt from abroad,in accordance with Secretary Shaw’s 

lan to assist the banks in the process of importing gold. 
t remains to be seen—and the matter will be watched with 
considerable interest—how permanent will be the relief 
acquired by such methods. In the meantime, however, 
other influences may be at work, and if there is no offset to 
the exchange which would naturally be created in the settle- 
ment of the San Francisco losses of British insurance com- 
panies, the amount would doubtless have an appreciable 
effect upon the exchange market here. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 2% to 64%. To-day’s rates on call were 
4@6%. Prime commercial paper quoted at 434@5144% for 
endorsements and 434@5'%% for best single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,216,259 and the percentage 
of reserve to liabilities was 43.70 against 44.10 last week. 

The discount rate remains unchanged at 344%. The 
Bank of France shows a decrease of 3,100,000 francs in 
gold and an increase of 100,000 francs in silver. 


NEW YORK CITY CLEARING-HOUSE BANKS. 














Differences 














| 1906. Ir 1905. | 1904. 
| Aprit 14. _— week. Aprii 15. | Apri 16. 
. i— | 
CR oc nnneccoccadue | 
Surplus -| 
Loans and discounts. . il, 
Circulation - --] 51, 
Net deposits - rae ---| @981,861,600 Dec. 
Specie a" -----| 172,704,700 Inc. 
Legal tenders - - naan 77,533,200 |Inc. 
Reserve held eae 350. 237,900 Inc. 1,938,200, 294,277,900) 301,584,2 
25% of deposits scaséenh @ 5,465, 400|Deec. 5, 394, 925; 284,925,500) 274,279,600 
772,500 Ine. 7,333, 125 9,352,400 27,304,600 


Surplus reserve ..... 





@ $12, 280,7 700 U nited | States 6 de posits included, against $11,730,800 last week and 
$17, 020,500 ‘the corresponding week of 1905. ‘With these United States de posits 
eliminated, the surplus reserve would be $7,842,675 on April 14 and $372,075 on 
ey 4 —Returns of separate banks appear on the preceding page. 

Foreign Exchange.—The market was strong at the begin- 
ning of the week because of speculative purchases and easier 
money. After Monday it fell off and it was weak at the 
close, influenced by a pressure of loan and of security bills. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 8244@4 83 for sixty day and 4 85144@4 86 for 
sight. To-day’s (Friday’s) actual rates for sterling exchange 
were 481@4 8125 for long, 4 84@4 8425 for short and 
4 8450@4 8475 for cables. Commercial on banks, 4 8025@ 
4 8050, and documents for payment 4 804%@4 81. Cot- 
ton for payment, 4 80144 @4 8034, cotton for acceptance 

8025@4 8050, and grain for payment 4 80%@4 81. 

To-day’s (Friday ’s) actual rates for Paris bankers’ francs 
were 5 21144 @5 205 %a for long and 5 1834 @5 18a for short. 
Germany bankers’ marks were 94 1 16@94\ for long and 








94 9-16@945¢ for short. Amsterdam bankers’ guilders 
were 397% @39 15-16 for short. 
Exchange at Paris on London to-day, 25 f. 9%c.; week’s 
range, 25f. lic. high and 25f. 9c. low. 
The week’s range for exchange rates follows: 
Long ————Short———_— ———Cables— 
Sterling, Actual— 
i <seee 48290 @483 148560 @48565 [48605  @48615 
cached 48i @4isi2s 484 @4 8425 |48450 @48475 
an ota G @5 19 %d @5 16? 
pa a @ 5 16 5 16 Re ee ee 
BW ctensd 214 = @5 20a |518% @51 iste et RTI 
y Bankers’ Marks— 
High. ..... 944, @ 945-16) 94 13-16d@ 9413-16 | --....---------- 
Low ...... 941-16 @ 94% 194916 @ 94% | 22z2ZZTIITTIIT2 
Amsterdam Bankers’ Guilders— 
Diicckis senuteca<- 40h NS Ok acisinamanihaieaniene 
cedae sneha See err 
2 G1-16%. 41-32 of 1%. |b 3-32 of 1%. 
Plus: £1-160f1%. 21-32 0f1%. y 3-320 


The following shows the rates ey ‘domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying 50c. per $1,000 discount; selling 75c. per $1,000 
premium. Charleston 12%c. per $1,000 premium. New 
Orleans, bank par; commercial, 25 cents per $1,000 dis- 
count. Chicago, par. St. Louis 20 cents per $1,000 premium. 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $65,000 Virginia 6s deferred trust 
receipts at 2334 to 2414. 

The market for railway and industrial bonds has been less 
disturbed by current events than the market for stccks. 


The volume of business is about the same as last week and 
the decline in prices is generally limited to a narrow range. 

There are a few exceptional features, including Union 
Pacific convertible 4s, which are down over.4 points, Wabash 
debenture Bs and Consolidated Gas conv. deb. 6s, which 
are 24% points down, and some of the Atchisons, Eries, 
Burlingtons and Brooklyn Rapid Transits, which are from 
¥% to 14% points lower. On the other hand, Pennsylvania 
convertible 3\4s, Northern Pacifics, and the Colorado Indus- 
trial issues are fractionally higher. 


United States Bonds.—Sales of Government bonds at 
the Board include $25,000 4s coupon 1925 at 131 *4 $21,000 
4s coupon 1907 at 103% to 10354 and $2,000 2s coupon 
1930 at 10354. The following are the daily closing quota- 
tions: for yearly range see third page following. 





Lpesecess| Apr Apr | . 4 | Apr | Apr | . 
a | 7 | 18 | 19 | 3 


reginered —Jan |*108%,|*108%|*103%|*103% * 103%) *103% 
—Jan |+103%) 103% *1038% * 103% *103% '+103% 

—Feb |*103%4)*108%4/*1034 *103% #1084): 108% 
—Feb|*104 |*104 |*104 |*104 *104 /|*104 
Q—Feb/*103 |*103 /*103 |*103 |*103 | «103 
Ig—Jan | |* 108 %9)* 108%) * 108s) *103 19 °103 | + 108% 
JQ—Jan |*103') 108% *10349\*103%s) 103%) +1034 
\Q— Feb *230% *130%| *130% 130 3)71302) 
coupon —Feb| "131% *131%|*131%| 

* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The firmer tone 
which characterized the stock market at the close last week 
continued in force until Tuesday. On that day, under the 
influence of a more definite prospect of a coal strike and 
liberal sales for accrued profits, there was a reactionary 
tendency. The latter was, however, limited in scope, owing 
to.an upward movement in Pennsylvania and some of the 
allied stocks. Wednesday’s market opened with a hesi- 
tating tone, and later was decidedly weak on the news from 
San Francisco. This weakness increased as later develop- 
ments there became known; the volume of business also 
increased, owing to the liquidation induced, and there are 
practically no exceptions to the general decline of prices 
which has taken place. Reading was exceptional in a drop 
of nearly 14 points, but North West. declined 10, Union 
Pacific and Northern Pacific about 8%, and St. Paul, Great 
Northern, Southern Pacific, Pacific Coast, Atchison, Dela- 
ware & Hudson and Brooklyn Rapid Transit showed a loss 
of from 44% to 64 points. Anaconda Mining and Butterick 
Co. have covered a range of 20 points, Smelting & Refining 
8 points and Amalgamated Copper 7 or rs and other 
issues in this group from 4 to 6 points. 

The tone improved about noon to-day, however, and a 
substantial recovery has taken place in many cases. 

For daily volume of business see page 920. 

The following sales have occurred this week of shares not 
represented in our detailed list ¢ on 1 the pages which follow: | 


a) ae 























STOC | 
Week Banding ng Apr 20 20 | Week Range for week Range since Jani 
| | Lowest | Highest | Lowest Highest 
Amer Malting ........... | 100 5%Apri8s) Sage it of 4 64Jan 
Pe vacsnersceseces | 600 28%Apr18| 28% Apr18)| Jan| 29%Apr 


Asso Merchants, lst pref} 170/111 Apr19111%Aprl7 100% Jan | 1124Mar 


Atlan Coast Line rivhts 2,000} 4%Apr20) 5%<Apr17 Teabr| ty 
Canadian Pacitic rights.'9,600| 11%Apr2”) 12 Apr20'| 11¥A 12 Apr 

Chic & N W rights ...... {14,946 20'gApr19) 2: 2% Abr 16 Q0ADT| 227%,Apr 
Cleve Lor & Wheel...... 93 Aprl4 95 Apri6|| 85 Jan; 95 Apr 
Col & Hock Coai rights.|5,300 1gA pr 18} lsApr1s 1ZApr t,Apr 
Comstock Tannel........ 1,900; 15¢.Apr20 24c.Apr18)| 10c Mar) 40c.Mar 
General Chemical, pref... 500)103 pA pr 18 104 Apris 103 Mar 106% Feb 
Horn Silver Mining..... 100] $2 April? $2 Apri7!|$l- Hg $24yFeb 


86 Aprl7, 86 Apri7) pr 
89 Aprl6| 80 Aprl6 #35 sired | 80 Jan 
10. Apr !6) 10'2Apr 16 10 *Feb| 15% Jan 
42 Aprl9) 42“Aprl8/ 34 Jan| 604Jan 
146 Apri9/146 Apri9 146 abr 155 %Neb 
0| 2%Apri9| 2%Apr19 4 

4 age tT 4 ot; 3 oeeD| 6 Feb 
6%Apri4| 7%Apr 
11'%sApr20 199¢abr i? 9 Jan; 16\Jan 
betenenes. 65%Aprl17| 50 = 67 Apr 


Iron Silver Mining.. 
Knick Ice, pref.. 
Manhattan Beac 
- ff ees “ 
NY&N J Tele “a 
Ontario Silver Mining...| 
Quicksilver Mini . pref 
Tennessee Coal rig its... -| 
Vulcan Detinning paseadia 
Preferred. ..........-..- 











| S88es.euce 
SSeS BSees 


Outside Market. —The San Francisco dleeater has been an 
unsettling influence in the outside market this week. Busi- 
ness at the beginning of the week showed signs of improving, 
the shares less frequently dealt in receiving some attention, 
while prices generally maintained a firm tone. On the news 
of the earthquake and fire prices weakened and the market 
became deranged. American Can shares suffered the most, 
and on heavy selling the preferred sank from 64 to 60, ending 
the week at 604. The common weakened from 834. to 7%. 
Mackay Companies stocks were prominent, the common sus- 
taining a loss from 65, Friday’s closing, to 6234. It gained 
strength later and closes to-day at 6444. The preferred ad- 
vanced from 72% to 74, but fell back to 734%. Standard Oil 
rose fractionally to 656, but weakened to 647. Chicago Sub- 
way from 555% reached 57%, sank to 5434 and ends the week 
at 5614. Interborough-Metropolitan issues were affected 
by the general weakness; the common, after advancing from 
535% to 54, closed to- ~day at 52. The preferred rose from 
90 to 9036, but dropped to 87%. United Copper common 
was erratic, and after moving up from 6734 to 68%, broke 
to 637%, advancing again to 6644. Nevada Consolidated 
Copper touched its high point of several weeks ago, advancing 
from 17% to 20; it closed to-day at 1944. Greene Consoli- 
dated Copper advanced to 31% early in the week, but closes 
at 29%. Butte Coalition opened the week at 3614, advanced 





to 37% and closes to-day at 35. 
Outside quotations will be found on page 920. 
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Sales o: 
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Lowest | Highest 
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Evansy. & 


pre: 
Great Werthave, pret 
Saye CtLA 


». © 
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Cx 

















Railroa¢ 
AD Topakad Santa Fe, 
onthe Coast, Line RR.. 
aitimere & Ohio ..... 
be _ i eee 
Brookiya Rapid Transit.. 
Buffalo & apomne. pref... 


(_Bnatian Pac 
69 |\anada Southern 


Do lst preferred 
Do 2d preferred 
elaware & Hudson. ... 
claw. Lack. & West’n 
% Denver 4 3 Rio Grande... 


pret 













cates of depo: 
beeen Central. 

Michigan Central 
Minneapolis & St. 






ash. Chatt. & St. Louis 
at.of Mex, non-cum.pt 
Tx 2d pref 


IN. ¥. Ft fy 
Norfolk & Western 
Do adjustment pret. 
Northern Pacitic 


171,949 














verre Haute.. 





14,309 885 Mar i 98 


2,009/10019 A 


2,000/150 Apr 2ujter 
3Y,200/1U8% Mar 5 
V4 ane 
73% Feb 
83. J. 


32 ASO sign ape2t 
ones 67s Mar 5 
oa aa 2 al 7 2 


1 
2/165 


0% 





95 








Apr 2 an 
1,890 141 Jan 4 164 goa 
16 ahr, 6) 0% Jau1 11) 
23, bolts Mar 5 
6,20U| 68 _-Feb22 
Mari) 
1 Ou)140 Avis ee 

















~ 
bo 


5 
yh S 
'» Mar 





23% Ay meu 
4 Marly 


Mar 7 
00 81% Mato 
26% Apr2u 
f Apr2U ur 
0} 31 Web2s 
te7's Marit! 





67% Jan 

184 Mar Sit 

54a Apr2 
Fe! 





Re 
ES 


Mar 
111 mono 7le27 * au 18) 
3,80) 112 Marlv/119% 
17,700| 2344 Mar £ 
cones /L40 Marly 


18% May 
bilets0 J’ne 








89% Jan 
a $8 Jan} 173 Dec 
24 a ay| 7 Nov 








April 
Mar. 6 
40U|111 aprl4 

ar 1 














a May} 93% Mar 


99 Jan |1U5% Sep 


120 Jan|170 Apr 
100% Jan{117 Aug 
91 Marjl0v Aug 
58% May] Vl % Nov 
84 Dec! 14 May 
30% Jan {17745 5ep 
67 Nov| 74% Ang 
190 May/235 Oct 
|) 454 Mas} U0's Mar 


éH1B68% May|L37% Apr 
182% Jan |[92% Apr 
Bene nej249 Jan 
2 
150 Janj/225 Jaa 
i 1095 Jan/230 Jan 


Jan |265% Feb 


7% Jan| 20 J’ne 


i ‘9 Jan| 4219J’ly 


Ine | 13% be 


6 
80% by | 54 ° re 
90° Jan {111 Mar 


26h, Mar 175 © Feb 
685, Nov} ¥l Mar 











j\y May Au 
‘2 May) 110% Mar 
Jaujl58 Apr 
34g May} 45 Jum 
74 J’ne) 24yJanu 
Pa May 167% Mar 


Jan! 74 Dec 
J’ly |12242 Jan 


} fia May! 95 Deo 
(|2191%, Dec |2216 Sep 
40%3 Jan} 64 Mar 
76 May] 8342 Mar 
Yl'gFeb| YG Aug 
165 Aprj216% Aug 
78% Jan | 1U944 Oct 
ms Jan/l08 ep 


Jan |109 Oct 


rl4]| 85 
13142 May i48 Aug 
5} 27 


4); 70 
105 Febj112 ar 
z279 Jan |143% Nov 


pet 43% Apr 
51% Jan| 65 Apr 







































































Mercautile ../ 260 
pecs Exch.| 170 
erchants’..} 165 











s 
Metropolis 4]. 


Beuopou at 2 
302 


{| New. Amster 


New York Co 
NY Nat Ex. 


Now York... : 


19th Waray. 


North Amer.| 2 


Northern... 


Orientall....} 2 
























Lsthy Wards. 325 j..<.ce 








¢ Less than 100 shares. 
h Assessment 


ceS; no sales were made on this day. 
sTrust Co. certificates. 


change or at auction this week. 





+ Bx-rights. 





tate Danks. @ kx-~tividend and 
n Sold at private sale at this 


ts. oONew stock. 
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D LOWSST SALE PRICES one 
snes See 4 eTOCKs 4 7 On basis 0/100-share bots} Year (1905) 
Saturday | Monda Tucnlay |Wednesdey| Thursdey | Friday | "SW YORK STOCK | 1, 
April 14 | April 16 April i? | Apriligs | Aprili9 | April 20 EXCHANGE Shares} Lowest Highest | Lowest | Highest 
“118120 | 120 120%] 11941194] 118 119 | 11741184 129% 217 Ewin Clty Bapid Transit. 4,000/t16 Feb 6/122 Jan 22) nee Jaz 12342 a r 
ene sees *| weecee sanees| sueeee sesese done oe mowee seweee| saweee sewees| 290 PLOL... 2. ccnwwenecn| mennns| wmnwe waneun|sonsee cocssal 53%, May ne 
it BY) 157i9 158%) 154% 157 10% 154% 150% 153% ion Pacitic 148° Jan B}i66%2 gan 2 3 Jan |151%, Deo 
aie ost ig74 1 + fe oat 9 : ” 95%) 95's so% Uv pret 0} 9414 Aprtz 5 954 Nov/1015, Feb 
os 83s 4 33% “92 «83 64 «86992 $2" 71 50 Unithydineiof Sanhran 50 Apr20 92% 
85% 85%) *84% 874) *85 864) TL 854) GUS 73 55 és ref 55 Apr20) 942 Dec 
ee eee cencce|Tecceee SO%) *86 S6%g) #44 84%) ........-... United ys oft Lau. peel 844 Aprly 85 Nov 
*9214 92 22 ~QBrol Bi% VI%si 21% 2i%) Bl 21%! 2O% 21% 204 Jan 5 24% Sep 
of ion 49 49%) *49 50%) 47% 49 40%3 484) 46% 474 Do 404Jan 3 43 Fe 
33 $7 37 | *87 38 | *87 37%) 37 7 37 0=—- 387 :« [Western 32 Jan 3 30 Dec 
pe 19%| *19 19%) "19 19%) *l9 20 18% 19 | *18% 19 17%Jan 9 19% Mar 
944 45 | *44 «845 | 444 «845 | *42) «45 | “420 45 41% 424) Do 41% Jan 48 Feb 
Ba fs] HS MSR | BS HY aku Sea) des seh ae aoe tae 
27% 27 27% 27 p p nein 5 are: 334 Aug 
te Hs i* ¥ 54% 544) 64 54h) SL Gi 51 52 " | ys ten i” 2,600) 51 Aprid 20 
naduserint & Ss Misce 
2 “244 265 |*244 255 a 265 |*240 265 A 17|¢246 Feb28 #250 Feb 
22 «622 23 0 «28 22% 22%) 21% 225 \. 22%) iis Chalmers. 19% Mar 5 24% Deo 
1 aH 3 1 21349 riouiis bon BR oo po a May Dee 
1 4's] 113% 115 127, 7 100 “4 
"27% 28 4 aoa 27° 37 % 27 27 24%4Jan 3 29 Apr 
a Sel sav Boal 4a, Sou) “Sen Seu) 20% 26% 35 Jan 30 33 bee 
7: oa q 30%) 27% 30%) 26% an 4 eo 
86 87%) 87% 87%! «-.-.--..--- eS 2 eee 85 Jan22 Bu Deo 
4 44% 45%) 44% 44 43% 44 41% 43%) 39% Mar 5 43% Apr 
Wwly low [102 luz hy 13y 3 hy Hs Eom ‘ wits 4 
“33% 35 : - ar 
7 os f * 95 | *9O 96 | 90 95 | ......... 92 Mat 97 Feb 
#225 238 }*225 238 /*227%4230 [*385 237 |*226 235 |*z25 235 cam Express........ 30/220 Mar2é) 46 Feb 
9% 9% lv 10%) 10 20 10% 94} 9% Y%/Ameriean Grass Twine ..| 5,330) 9 Feb17 14 Jan 
“7% 38 7% 8 "Tq “7% 8 7% 7% 7s  7's|Amer Mate & Leather... 6u 7 Marl 11% bee 
34% S44bo 34% 34%) 34 S34] BB B3B%4} 32 32%) BL S3l%} De pre 1,900} 30% Mari 55%. Mar 
59% Mi 60% 63%) 62% 63%; 61 634s; 6O 62%) 59% 62%) American Too Securities. 124,681) 35%Jan 2 36 Deo 
*gl4, 23%] *21% 24 | *Zl 24 | *21 23 } *al 624 | ltZ 22%alAmerican Linseed........| ------ 20 Jan 5& 23 Dec 
“44 4 “41 46 41 41 42% 42%) 40% 404%) 41% 41%) OS CTL SO 400) 4019 Apr 1 48'2 A 
684 69% 714) 6Y% 70%) 67% 69 66 68) 66% 68 |American Locomotive...| 53,150) 65% Mar 5 4| 33 7644 Deo 
*224 116 [e115 117 |[*115%2126%9) 11531154) 1144164 4/*113 116 tear sane 250/114%Aprl¢ 120% Jam 16} 103% Jan 122%, Apr 
*Sg 65 5 "5 6 54 Si *5 6 4% 6 |Amer. Malt. cits. of dep... 100; 5 Feb2s G's Apr 5) 5 Dec) 54 Nov 
"28% 2 "28% 294) 28% 28%) 28% 28%) 2, We) 27% B7% Do pref.ctfs.ofdep..| 1,700) 25 Jan 8) 29%Apr_ 5|| 24% Dec) 26 Nov 
53% 54%] 53% 54%) 62 652%) SL 51 50 0 44 47 |Amer Pheumatic Service| 4,100] 44 ages 54% BRET. cckce sieclotoues cone 
4g 884} «38 884) 86’ 87 8 *75 385 | *60 87 ee 600] 8t “TU EO Oe OT ean eee epee 
*9944 100 | *99%4100 | *99%1U0 | *99 100 | 99° 10% *98 99 |AmerSmeiters Seopret B|  ------ 299% Fob 21 101% Jan 18 “Oi Sep 102 Nov 
» 16 160% 162%] 160% 161%) 157% 160%} 155 168%) 15419157%jamer. Smelt’g & Refin’g.|143,100/1504 Mar 5|174 Jan 8 79% Jan |170% Deo 
122% 131%) 121 121%'*120 12129) 119% 120 1949130 | 119% 11 3,400)119%4 Apr 20/130 Janis 111%Jan|137 Deo 
6 285 |*205 225 [*205 225 [#205 225 |*205 225 |*205 225 |American Snuff...........| | ------ 220 Jan 25/220 Jan25/163  May|/250 Nov 
*102% 107 [+102%107 +1032 107 *102.9107 [*10u.9107 |*102% 107 3107 Janz6| v9 Jan|1I0 Dec 
A2%. 125) «12% 12%) 12 12 12 11 sll) «1b 114 15%4Jan17)} 6%J’ly| 18% Mar 
46% 46%) 46% 47% 451, iss 45 45%) 44% 43% 44% 53% Jan17)) 35%J’ne| 6742 Apr 
139% 140%) 1404142 | 140% 1435) 13853 140%| 1364 139% 136 133%) 157 Jan 38/130 May|l64% Deo 
#137 «(13 #135 }40 “136 140 |*136 13 i3d_ 1 137 137 Apr2@i40 Jan19/\133 Mayjidl Aug 
*137 140 [+135 140- [#137 140 | 138 138 [*157%1 13741338 31445, Jan19/131 Dec/148% Jan 
104% 104%)+104 105 | 104% 1Ud's} 104431044) 103491044) 103 103%4)Am 21/109 Jan 22|} 91% Jan |109% Deo 
42% 4545) 43 43% 3% 43 41% 42%/ 41% 42 40% 41% 48 Jan ¢/| 20%Jan| 474s Nov 
1062105 | 108 108 }*106% 108 |*10719108%4| 106% 106%/*106 10749 110%3 Jan 24)! 93 Jan |10s 2 Mar 
276% 284 | 282 286 |. 277%284.| 273279! 26622754! 26549271 5/300 Feb 1:i|/100% May/25_ Deo 
#127 «130 [+126 130 }+127 180 | 125 126 [*123 136 |*223 126 178 Jan*3/175 Decelw215 Fed 
Zh% 21%) W% 21%) UwO% 2 19% 19%) “18% zo 13 % 31% Ape 14) 10% Jan| 22% Deo 
“51 54 40 5245) 50 53 62 «(6 dg 4 16] 60 Apr sul} 50 *Dec| 60's Jan 
45% 464) 46 46 ly 46 44% 44%) 43% 44 43% 44 2 497, Jam 24|| 40 Sep| 47's Oct 
104g1U5_ | 105 10655] 1059, 105%) 1042105 | 103'g1U5 ff 108% 104 2,400|10348 Apr 14/10712 Jan 24))102 4 Nov/1U5% Nov 
62% 62%) ¢62% 634) 62% 49 591g ¢ de 54,450) 55% Jan 4/ 8384,Jan26) 38 May| 569 Mar 
*92%. 95 | «93 5 | *95 112 | ‘95 115 1 oe See ee ¥8 Jan 15/112 ‘Jan <9 80 AugilU5 Mar 
24% 24% 2449 24%] 23 $23 22 34°, lg 32 4,700 1g Jan 26% Jan 31\} 11%; May| 20 Deo 
lsy 140 1 139%) 136% 13044) 13747138%) 137 138%} -313742 139% ‘| estbo0l136% ape 17 181% Jan23+}175 Nov|2l4 Mar 
26 «26 245% 25%) 24%, 25 24 23% 2 15,450) 23% Apr?9) 28 apr 4) 
Sig Sls) 8 ily} 79% sUy 7 73 78 TS Do pref 5,950] 73 Aprils com age 3 2). 
GY% 60%) 59% 61% 60%) 57% 59's) ‘| 66% S7%/Distillers Securit’s Corp.| 30,387) 51 Jan30) 62% Mar2s 
esccce a ———_ ee ------ 86 [#ilectric Storage e Battery.| --.--- 81% Jan 3 871g Jan 19 
“176 130 eité 130 [*176 Bu }*172 180 [*172 180 [*172 180 pee as 6 Sag ----e-|133 Jan 4/199 oa 
104 104%/ 104y 103% *lud 105 | 103 104%} 101%102% 1 103% Do $,600)LU0's Mar 5/1127%Jan 2 
172. «172 7s 70% 170 171%] 169 170%! 163 170%} 167 169%/General : 165% Mar 5/1814 Jan 9} 
22% 22%) 22% 223%) 22% 22s) 23% 23%) 21 Bis} Btls 2h [2teraational Paper. Feb28) 26'4 Jan 15, 
t4% 38 85%, 85%) 85% 85%| 85% 86 84% 85 84% 847%) Do pe 8's Marl Jan 13! 
*66 68% 74 73 «73 TiXg 72's] *66 2) 63 68 [International Power 
46% 47 4749 43%) 44 47 6 47 45% 46%) 45 47 
“84 «887 | 8585 84% 84%] 83% BBY) th *82 P 400) 79 Jan1lj 87 
64 ‘9 cd's O7%) 66% 66%! 65% GO| 65% GR) 64% 65 Natoual Biscuits. 8,700; 59 Mar & 
66 659 65%) 65 Sy] 64% G4 64 Gh! 64% 64% Nw 4,000) 64 Apr 
*116 148 /3116 116 [#116 118 |*116 1tB |*Ité 183 |*116 118 5 
“14% 15 56 15 | “14% 15 14% 14%] 14% 14 14 «614 
83% *83'9 87 | “83% 87 | *33 6 *B3 Do 
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Boroughj..../150 |...... ProspectPk} 140 ? 
Broadway)..}400 /|...... Ridgewood] .)/150 |. Empire ......}3 
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Clev Cin C & St Lgeng 4s 1993] J-p| 103% ..-.-. 104% Apr’06)....//102% yee Grand Rap & [nd See Penn 
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Phila Bal & W ist ¢g i,..194apu.n eccece 110% Feb’06)....||109 110% Morgan’s ares T lat 78.1918}A-o} 121%....../129%N ov'04 

Sun & Lewis 1st g 4s...1956)J-J| 100%......|...... ..-...-. d ‘a 1920,J-J| 116 118 Feb’v¢ 

UNJ HR & Can gen 4s. 1944|a-S 11619 Sep °04).... J-J} 99 

Pensacola & Atl See L & Nast A-O} 1092 
Pee & East Bee CCC & St L t guar © 58 58.1927/J-J5| 1022. 
Pee & Pek Un lst g 6s....102) be ..}123 *e Jan ’05)... SA A & A Pose lot ane 4.1943 J-J} ------ 

Qu wold 4498.........-... 61921) M-N 100% Deo’05!. So P of Ar gu 1stg 68...cl J-J} 105% ° {10444 105% 
Pere Mar hé& W M 5s 192)/J-0 109 Apr’02). lst guar g¢ 6s J-J| 107 » loss Mar'os ...||106%3 106% 
Slint & P M goa... A-O -{112% 112% 8 P of Cal Ist g 68 A-O} 9 -102 Jan '06 220{]102 lu2 

lat consol gold 5s.. M-N 11045 Jan 06 lst g 6s series E & 2\A-O| luvv 113% Feb’v6 seeel) 113 —e 
Pt Haron Div lstg 939) A-O} ..-... lil j|1114,Jan’06 lst d I eiecntl 1144 Dec’(4|.. 

Seg tmee H lst aug 48.1031) F-Al ..ccc  cwmwee| cence cone eee 1 7i/M-N| 119 -|119 Jan’O6).... 119° “it” 
PhuiBé W Ace Penn RR Stam M-N| «-----. -}108% J*ly "05 ! 
Phila & Reading cons 78.1911) J-D/ 113% ~..-./115 4 Mar’06)..../|115451159{| S PacotN Mex iste 68-1911 J-J| ----00 .-----} 109 4g Feb U5 
Pine Creek r req guar 68...1932) J -D)- 127% ......j137 Nov’97|....||......--..--]}| So Pae Coast lst gu 4s¢.1987/J-s| ---.--.- «| -nnnwe  onnnee 
Pitts Cm & 8 See Penn Ce Tex&NOSabDiv 1st g6s.191: M-S --{1114 Jan *u6 : 
Pitts Cleve & Tol See B& O Con gold 58............ 1943) J-J 103%” 110) Apr’Ou} ...|| 
Pitts Ft W & Ch See Penn Co are—iet con g 5e....1004 J-J| 117% 118 am 118 | 3 
Pitts Janc lst cold 68..... 1922}J-J} 118 ......{120 Oct ’O1)....//...... ...... pS 994) J-J)| -.-.-- ------ 117 Jan’ v6}. 
Pitts & L Erie 24 ¢ 58...¢1928)4-O} 110 ......j122 4s Deo’02}.....|] cee oceeee ——— tr iste M-S| 96 87 | 96 26 
Pitts MeKees & Y See N Y Cen Mem 4395s... 996) J-J 1idto...... aees ae 0 |. 
Pitts sh & LK lstg fo0...198 A 136 ......|120 ----/118 120 St Leuis ‘div ist g 4s. eae) J-3) 9872 99 | USlg U8% 

lst consol gold 5a........ 1943)J-J| 126 . ....| 98 Myer coccibccese cccese Ala Cen R lst g 6s...... 1918|J-J} 116 118 
Pitts & We See B&O = & Dany ist'g 43 boson 1948) J-Jd *poses 
Pitts Y & Ash 1st con 58.1927jM-N/ 114 ...... ee a ae ee 9485-5) oS 

ending Co gen g 4s..... W7ld-J 160s Sale 100% 1005,'183/}}00%5)1 025, Aue ova let g guar 40. 1940/@-0) 94 
Registered............. BOOT 8 -FY  cocctsicqace- 20014 Jan’66)....|/|10044¢ 10044}} Col & Greenv Ist 6s..... 1916} 4-3} 118 

Jersey Cent coll ¢ 4s...1951/A O} .--.. “99i,) 99% Apr’06).-..|] 9933 102%2}] ET Va& Ga Inv g-58..1930)J-y| 115 
Rensseluer & Sar See D & H Con 1st gold 5s........ 1956;M-N/ 119 
Rich & ban See South Ry & Ten reor lien g 58.....1938}M-8) 113 
Rich & Meck See Southern Ga Pac r. & lst g 6s...... d-J} 121 
Rio Gr West See Den & Rie Gr Knox & io Ist ¢ On...1935 J-J} 122 
dio Gr Jaue lat eu g 58...1930|J-D} 105% ...... 109 Mar°05|....||..... ...../] Rich & 7 con g 68....1915/4-3| 1i4%4 
Rio gr So 1st gold 48...... 1940) 3-5]: 0. 823 [ 76 Dec'06}....!|...... ...... Deb 5s A-O} 110 

G@uarauteed.............. 1940] J-J| .-—.. ....] 89 Jam’05|.-.-||- | Rich & Meck Ist g M-N) 8B 
Roch & Pitts See B R& P So Car & Ga lst g 5s. M-N} 107 " 

Rome Wat & Og See N Y Cent Mes y ee safes) 1234 ...... 
Rutiamd lst con g 4498....1941 10615 Oct ’G5}.... —" ii- S| 108 Dec 

Og& L Cham Ist gu 4s g.1948 4 "06! ....|| 994, 100% pom i: MS) 1 cccoe-/113. Deo Os)....i- pcan 

Raut-Canad lst gu g 4s...1944 of 8g Wow GR). <.cBecccss scccce . MAN) ------ ooe-e{ 114 9 Jan 06)... //114 4% 
StSob cr tel lotg ae. 192 93% Mar’06 92% 9 WOew iste “Toediea| 98% 2 tee Maye 

@& Gr isl lat g 48...194/ lecod ly 94% O& st cy gu 4s. 4 wees. “4 May eeen]|-ceeee secece 
Stiaws Adiron lst g 5s. 1906 122° Jan’@6)....|/1 West N C ist con g,60--1014 4/J-J| LIZ2lla [112% Marvel... 1124 113% 
| fete H96: wocese cstéan S&N Vy See L & P 
oie Caire See Mob & Ohio Spok Valle & Nor Ist g 68.1939) J-J| ---20- e-00--/117 J’ly ’00}....!|.-..-- ---n00 
& lron Mount See 4 Pp ¢ Stat Isi Ry ia gf 1943] J-D] ooeeee ....-- BO WevOEl...Mecccce cocces 
BMLEOMN See Wabas! 7 S eo v DL& 
8tLM Br Seek RR A ot St era Ss 3 bet 6 Cs. A-O} 109%110 [112 Jan’06)....)/112 112 
& 8 Fran 24 & 68 Cl B1906)M-N 102% ......[102%4g Jan °06/..../402 102% ist con goid 5a....1 -1944| B-A 9'2 Sale 119% 119%] 14119 120% 
2d gold 6s Class C....... 9OG}M-N{ 102% ____. ‘heey Mar’0p) .... 102¢%,{] Gen refund st g4s......1 953) J-5| 974s BY%! 99's Apr’U6!....|| US's LUU4s 
gold 6s...... -+--193HS-J} 1 125 Feb’e6 St L M Bge Ter gn g 68.1930)/A-O} 10742...... 21249 J*hy U4)... H....2. co0ce 
i Rcccocsnese 931) 3-0) 11 Pex & NO SeeSe Pac ; 

St Ld 8 ¥ RR cons g 43..'96/J-J Tex & Pac ist gold 6s..... 2000) J-D} 123 Sate |123) 123 | 1//1214%123% 
Southw Div lst g 5s..1947/A-O} 2a | ee ¢2000| Mat) ------ 95 |102 Jan’06)....//102 102 
Retunding g 48........ 51) S-J La ev BL leg Wes Aj J-J} 109% ...... L110 Mar’06)....//1U8% 110 
5-year gokl notes 449..1905/J-Di 9 W Mim Wé& N W listgu 5s ’'3@/F-A/ .----- ....../106'9 Now’U4)....)/...... ..--.6 

K GC Fts & M cong ta..1928/M-N} 12319......[225 Aug’0S) .../|_.. .... Tel & O C lst g 5s......... J-3| 113) Baie [114% Apr°Ue)....//112% 115% 

KCKtIs&#MR «48 1036}4-0 Western Div lst g5s...1936|A-O] 110 1123%/111 May’4). _/}/...... ...... 

Leth K&B 4 ey: a A-O Pe Se See eee General goid 5s8........ 1985] J-Di 107% 1049/1074 Mar’06!....)}107 107+ 

8t See Linois C Kan & ¥ jat gold an.---1917 A-O| -nne-- -oe---| S5% 96 5]] 95% B9'a 
StLs Ww lst p 4s bd etts. 19] a 88 2 96% 99% Peis. W pric 4s....1917)J-J lj ¥1l% 93% 

2d g 46 inc bond ctfs...p1989)J-J} 8442 85 | 85 so?) —waaion 1925)5-d 898 

Consol gold 43........... 1932) J-Dj 80 79% 380 prise fast Lenaeamees 1960) A-O 8l 844 

Gray’ Teor let gu 658 1947)0-D) ceeeee 2222. cccnne cence mrt £5 = 94th J -D seecee seccce 

gs &Dual See i 1928) J-D 112%, 113% 

Paal M & Man 2d 6s...1 -O He in rp. Leela 52|A-0 r ¥ 

let consol geld 6s. 33I-s nm Pac RR& en 947} 5-d 10444 106% 

Lacansengeecedt IS3LS - 5 red. ............1947|J-Jd 102% 106g 

to gold 449s J-J} letlion convert 4s 911)M-N 147% se 

Regis B3id -s ered... TiN 140 . ae 
Dakota ext ‘bs LOM -by Ore Ky & Nav con g 4s.1946}4-D 161%)1 B6100% 102° 
Ment ext 1st gold 4s. $-D} 1 102 10448 OreShort Line lstg 6s -A} 122 isi 122) Apr’Uo}... 1184 126 

ad td~-D) beeline mn taiadl lst conse! ¢ 5s J-d| ----- o- sninaeiod 118% Mar’v6|....//117 118% 

E istdiv oT ga DSfA-O O14 101% Q@ear refund 4s 1" J-Di 96 sale 96a} 93! 3% 97 
Ner Div ist gold 4s. ...194%/A-O) soni Pepees.. J-D) ------ ...... eh OO EE cciiccese sacece 

Mian Union Ist § be. 22 5- cette Utah & Nor lst 7s J-J} 106% ....../105 2 Jan U6}. ...}1105 42 10549 

Ment C let 4 37/J-0 136 i3é I cctntaisinad LGB} T-d | omeeee ....../114 9 Apr’U2}....||....- =) 

37/J-J .-awee aaneeeff UAi NJ BR & CCo See PaRR 
gold 58.......1937/J-d ‘3 Mar’ 11349 119%9}/ Utah Central 2 Rie Gr We 

Wik &S ¥ lst Se..1938/J-D) 116 ....../T21% Oct 05). ..}. se Ptah & North See Un Paciti 
BURP sae 2 Pac See Nor Pac Utica & Black R See N Y Cent 
StP&@3'xCi seeO St PM &O antate comsol g 48 ....1955\F-A] ---s00 ....../ 102% Feb’06)....//102% 105 
8 Fe Pres & lat ag OOS M-S| 109% ....../112% Jan 06)... .//112%212%/] Y Registered .......... 1965) F-A oe] scemce sececess| -o0-||- cence cone - 
SAG@AP SeeSo Vera Gms ae pests: sone Tod] enmnne 00.2--/ 101% Nov’U5}....!|. 00 --eece 
S¥&N P istsinkt be-1918 J-J} 107% ......)110 Oct °O5)....!]..m. oe }] Vor Val ind & 

SavF& West SeeaA tL irginia Mid south 8 
Seiote Val & N E Ww Va d& Southw’t Ist 53.2003 G-F] ceoncs 2.055: 14 Apr’@6é)..../j108 114 
Seaboard Air Line g 4s ...1950 28} 88 92 Was lst gold 5s..... 1: -N| 116 Sate }L15% 116 | ZINLI5 116% 

Coil tr refund g 5s ...... mM. ... [102 108% 2d golit 5s........... 1939] F-A| 104% 105 42/105 165%) yii0S lov 

Au-Birm 30-yrist g 43.¢19538 |] 94 YT4% Debenture series A..... 1930} J -J}/ 33 93 95 --|| 8742 9S 

Car Ceut lst con g 4s...19%. 49]. |] 96% 97 | a ee. 1939) 3-3 i3'2 8d 

Fla Cen & Pen lst g 5.191% 107% 109 lst lien equip 8 fd g 53..1921 M-S] cece ...-..,103 Dec’Od)..../|...... .--- 
lst land gr ext g 300 J } 1st hen 50 yr g 48.1954} J-J v3 3 
Consoi gold 58......... Det & Ch Ext 1st g 5s. -1941/J- -J ivs llv 

Ga & Ala Ry Ist con bacloas J v Des Moin Div Ist g 48..198u/J-J} YU ......) 97 Now'U4)..../|.-.-.. «----0 

Ga Car & No lst gug is 1929) J Se Om Diy lst g 349s8.......1941/A-O 84 x54 

Seab & Koa Ist bs......... 192E)J-J} 109 ...... 11144 May’03)....))...... ...... ‘Vol & Ch Div Ist ¢ 48...1941/M-5S May UG). ccf] -cccce cocce . 
SherSir&So SeeMK&‘T St Chas Bridge 1st g 68.1908/A-O} ---.-- ...... 109% Maru: iagdlunogas seauee 
Sil Sp Oca & G See Ati Coast Wab — Term Ist g 48.1054) J-D) ---.-. #5 | 34 855) Yi) S449 BV 
Sod & So lst g 5s..... d-J 2 . 2 ee (eee ae 1954/J-D Sale | 37 33 30!) 3S44e 41% 
So Car & Ga See Southern Warren See Del Lac & West 

So Pac Co—RR Ist ref 48.1955) J-J 96% 96%) 73 95  97%)|)Wash Cert See Nor Pac 

Gold 4s (Cent Pac coll). porte J-D 93 93 11] ¥Y2% 96%])/ Wash O & W See Southern 
Registered ........... #1949) J -D 92 Apr’06}....}} 92 ‘ West Maryland sah g 60... 08 A-O} 83 ~ 8515) 85% 8615 14!) 85% 88% 

AGN W Ist gu g ds....1941|J-J 10949 Feb’06)__. 109% 110 Gen & cony g 48 ........ 952\|A-O} ..--.. 72 72 724| 66) 6Y 76% 

Cent Pac lst ref gu g 481940/#-A 100 T0043} 484 99% 1U2% West N Y & Pa het ¢ 600.1987 J-J3/ 118 ...... are Aa ee weef117 118 
Registered............. 1949] F-A 99% Mar’03|_ ../}............ Gen gold 3-48............ 1945|A-O} 9449 96% > Apr’06)....]) U4 7 
Mort guar gold 34y8..k1920|J-D 88, apr’06)__..|1 S74 39 Ineome 58.............- 41943|Nov) .....- edesen 3L Apr*0¢}....1) 300 31 
Through St L 1st gu 4s ’54|A-O 99 ar’06|..../| 99 99%1{/West Ne Car See South Ry 

Gal Har & S A lst gts..1910) F-A Os Peb’06)..../106 106 WwW Va ay P 1st g 6s..1911 J-J 110 Aug’)... ae enced 
Mex & Pac 1st g5s....1931}4-N 111% Jan ’06}_...|\|11145 11149}] Wheel’ L E 1st g 5s...1926|A-0 49114 Jan ’vt}.... 114°° 114 

Gila VG & N lst gug5s.1924|M-N Oe ad AUG). ..clloceccs caccee Whee: tiv 1st wold 58..1928/J-J --|11242 Feb’Os}....//: 2291124 

Heus E & W ty = g 5s. eo M-N 07% Feb’05 Exten & Imp gold 1930! F-A 11142 Aug’5}..../|..-... ----- 
lst guar 5s -N 105 » Apr’06 BR lst consol 4s.... 1949/a-S B92 ¥3ig 

H& TC ist ¢ 6st “34 lll‘ 06 20-year equip 8 f 58 ...1922 J-F}- 1024 Dec’05) occcee cocese 

Consol « 6s int guar...1922 - 111’ Apr’06 Wilkes & East See Erie 
Gen gold 43 int guar..1921,A-O t Mar’06).. Wil & Sioux ¥ See oe SUE M&M 
Waco & N W div 1st g 6s’30|/M-N 1279 Feb’02i..._. Wis Cent 50-yr 1st gen 4s.1949/J-3] Ol4eSale | 91% 92 | 44!) 91% 95 
MISCELLANEOUS BONDS—UCencluded. 
Manutacturing & Industrial Miscellaneous | 
Cent Leather 20-year g 58.1925/A-0]} 987% Sale | 98% 99 1)}| Adams Ex col tr g4s... M-S| 102% Sale |102% 103 4|102 104% 
Consol l'obacco 50-yt g 48.1951) F-A 784 799, 78%, Apr’06 Am Dk&Imp5s See Cen | 

Registered 4s............ 1931|/F-Al ......-...0 73% Mar’06 %|| Am SS Coot W Va g 5s....1920/M-N] ...... ....-- 100% J’ne’02 le detiniae 
Distil Sec Cor conv 1st g 58."27/A-O} 85 85%) 854 86 2949]/ B’ki’n FerryCo lstconsg5s’4S8/¥-A) 4 47 | 48 Feb’v6é 4 
{nt Paper Co 1st con g 68.1918/F-A| 109 1094/1094 Apr’Us|_ 7% 11049 /Chic Jc & St Yard col g53.1915|/J-J| ...... .-.... "89 0G). ...]]-ceese cooce ° 

Consol — sfg5s.....1935\/4-J| 965, Sale 96 100 Det M & M ld gr incomes..1911/A-O 73 
Int St Pump 10-yr conv. 68°13) J-J| 1054 ....../103% Apr’0s : poles L&I gold we © fees dt Bertersete ser Sel ees on 

nicker leet (Chie) Lat lst s&. ~ | Beamer Y74q Vos ’05}_. Mad Sq Garden lst g 6 Se. -1919 eeentesics: veer eaten 

kaw Stee 1923/ a ‘3 104 Bale 04 104% Man Beh H & Lgene O40/M-M} ...... .....-| SV Feb'Ut|....]].--cce crcce ° 

Natstarch MigCo we g 68 1020) M-N 91% ...... sy pr’06 Newp Ne Ship & D bSsui: 290 5-3 2 ec0nss ccose 
Nat Starch Co sf deb 58..1925/J-J3} ...... 73 73 73 N Y Dock 50-yr lst ¢ 43..1951/F-A 95's Apr’06).... é 98 
Stan Rope Fist ete...3968 r. Re. 45 Deo’05 Provident Loan Soc 449s.121/M-S 99 Mar’@6)..../| 99 99 

{Income gold 5s.......... aces] secccocccese! 1% OE US St Joseph Stk Yds 1st4 ‘98.1930! J-J 100 4g Sep "U0! ....||-----+ «+ =o 
OU 5 Leath Co sfdeb a.71915| M-N) 10794 10914/109 4 Apr’06 St L fer Cay pies Stat’n & Prop halal 
US Keaity & Lconr eb 58 '24) = r: 95% 97 Colstg4 5-20 year..1017)| J-D Sr Paes ie ten 
Us — — _eetnee yrés.da’u:; 99% Sale | 99% 100 it S Yuba Wat Co con g 6s..1023)|J-d {112 J*ly 04). ...]]----00 22-200 

Registered........ April 19 963 ae x 97% Sale | 97% LUO 96% 100 Sp Val Wat Works 1st 6s.1906|M-S| 270207 27777 11319 J’ly 00)... a ead 
Vacar Chem col tr 58 g..1V12{/A-O] 1004 Sale [100 1004} 14/100 101% S Red & Ref lst sf g 62.1931] ....| 100% Sale| 99% 100%{ 27|] 98 ils 
































* No price Friday; latest bid and askad this week. aDueJan bDue Feb ¢DueMay gDueJ’ne A Due J’ly gDue Nov sOption Sale 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yeariy 


































































































































































































































































































































































































































STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales Range jor Year Bange for Previous 
— CHICAGO sTOCK |% the cama Year (1905) 
Saturday Mondav Tuesday | Wednesday| Thursday Fate EXCHANGE } eck . 
Aprit 14 | April 16 | April 17 April 18° Aprii 19 4gril Shares} Lowest | Highest Lowest | Highest 
Railroads | | 
#150 ...... *150 145 LastSale\l155 Apr’ds ate ow 4 diene 100] ...... 155 Mar16 200 Jan 5//180 
edascel Soames canges| <congs ebeqeel Scones <ceet senate cocgsed abeage. succes [OND EUNND Bi ccnccnccccens| osesedhe Ketone lechbes eee Be ae 
Pg See 6% 6%) *6l 6% 6%|Chie & Oak Park..... 100} 281) “64 Feb 5] 7 Beb1? Jy] 74 Jan 
429g 25 *23 25 | *23 25. | *23 25 Do pret... --100 4| 22 gels 28% Jan 2)) 16 J'ly| 28) bee 
55% 56% 55% 57 54. 56%) 55 56 |Chicago Subway. ae 100} 2,865 44% M ar 57 Aprli| 40 Oct} 574 Ag 
Uinaenes tecniolel 6 | ee eee a Tract 100 15 5%, Apr 7| 13% Feb2 6g J’ne| 15 %g Fe 
pene congas Cbteasionsees| “RED BO | sconce casnen Last Sate\2i 4pr’ot} Do pref.......... In acetes 1s Mar22) 464% Mar12| 26 J’ly| SL reb 
] 5 S34 63%) “63 63% 61 63 Kana ¢ City. By & Lt..100) 1,595) 54 he Jap 2) 6Gs%Feb 0/30 dan/ GU Sep 
gl YY 1 9 91 1 *90 v1 r cities aed 00; 723) 88% Aprl1l) 93%2 Feb 8]| 82yJan) ¥34>ep 
#26 23 *26 28 LastSale\?6% <Apr’v6 —~« W 5 Elev..100) ------ 25 Apr 2) 20% Feb20); 20 Jan] 23" Oct 
*67 685% 67 63 “67 68%) *67 68 TS EES 25) 67 Aprls| 72'gJan13)) 59'gJdan| 13% ~= 
#90 ccanse “30 ...... *30 35 82 B5 North Chic Street. 124) 25 Marl4/} 85 Marl2|| 55 J’ly| 99 Ke 
#25 27 *25 27 LastSale 25% Apy’06|Northwestern Elev..100| ------ 25 Mar27] 28%Feb2s|| 21 May} 26 Deo 
*60 G4 *60 65 | 60 65 | *60 65 0 pref... 60] 6U%4 April! 68% Mar 1 60 Mar] 68 Oct 
92% 93%) 9S 93 92 92 v2 2% |South Side Ele 168] 92 Aprily| 97 3\| 904g May/100 Aug 
©2829 %y “23 wud LastSale|30 Mar’(06/Streets —— ovence 234% Feb17) 30% Mar 2|| 27° Aug) 30 sep 
299 Wl *99 lUL “99 OL 100 100 Do ee 10] 98) Jan26)101 Mar2‘%/| ¥6 Dec|103% Mar 
Oe + cusah *26 30 *26 «630 23 23 | West C. B street 25) 28 Aprl0) 60 Febl9) 40 J’ne| 72 Feb 
Miscellaneous 
7 8 7% 8 Ameziona ee 440) Tk Ap eis 11% Jan 20|| 8% Dec} 144 Apr 
6l 62 60% 6149) pref.... ous Apr 72 Jan25|| 60 Jar| 73%Apr 
128 12 *128 l3v mer’ ni... 100 60/115 9/128 Apriv]|/ 76 Japjllv Dee 
LastSale\ls6 Feb’ve eae cones 136 oo 17/136 Jan17\/125 Febj1l34 Dees 
55% 66 "65% 56 Amor Smipbli CS nadanll 100 215) 54 Jan13) 57% Jan 3/| 38 Jan| 5¥%Sep 
Last Sale|109% Apr’d BEEL, ccccccosd OO) o<cosa 101 Jan11/109% Apr 4)! 98%gJan/1U5% Mar 
AT <a 25 25 er a. oard .....- 200) 17 Feb2s8) 26 ous o. ll cee gandieshote: Guan: 
38 3 88 |Beoth (Aj aw Co... 00 10] 36 Jan23} 40 Feb 35 1 
LastSale\l0s Jan’06 } Renee 100) ..... |108 Jan 25 it Jan 25 105 Marjll2 Aug 
62 6 Cal & Chic Ley 230; 60 Marl5d Feb 6|| 50 J’ly| 70 Oct 
LastSale\158 Mar’v5\Central Trust Bank..10U) .--<..|---cee -2e-eelenneee ee nnee 148% Febji5v0 Mar 
LastSale | " Febis 162 Feb2s|| 10 Jan/ 10 Jan 
Lastsale r 6 M 1 ds 
*6'2 6% Marzo 
yt 1 00) + 14s yey! +4 
5 56 jChic Pneumatic Tool. 100 : Apri 
hig 1124] 120 110%) 110 111 | llu liv 110 110 | 110 110/Chic Telephone -.....1 00} §13/110 Apri4 
#111 113 | 112 111 /*108 110 | 109 110 |-109 110%) 109 109 |Chic Title & Trust. .. 00} _ 123/109 Apris 
134% 134%) 13244134 132 133 130 182 1264129 127 129 jamond Match..... “1. 
55% 57 5 6 568 67 65% 66 | *55 56 553, 66 [Tilmow Brick........ 
si Last Sale\31% Nov’v5 Kmckerbocker 166...) 
LastSale|su Feb’0s}; Do pret.......... 
Last Salel? J’ne’04 mm 3 Chic Contr.... 
LastSaley ec 04) Manufacturers’ Fuel..... 
Last Saleoj47 Feb'06| Masonic Temple ..... 
LastSalejc Apr’v6 Mus ¢ Chic Brew’g. at oe 
— ecccece ecccee ecco ret 
513 6545] “651g 654] 65 _ 65% 64%) 64 64 52% Aug 
ait 117%) 117: «117 «|«117:«2117 “117 118 |*116 ioe 110% Aug/12045 Mar 
92 92 92 2 y *92 95 "92 vs Jan Jan| 30% Deo 
fate ge ll 4120 121 |*120 121 LastSalejl21y Apr’06 415 Feb2) 116 Jan|120 J’ne 
wncces cneese] LOSE SaLOlS% May’05 eocses: éacévslameten “Geese & Apr| 6% May 
eesese geccece] easace cence Last Sale os J’ne’U5|People’s Gas L& O’kel00) -.-----|-----+ .--2--|---000  oe-ee- 99% May|110% ADE. 
106% 107% 5% 1 106% 106%} 106 106%) 105%106 | 105 105% |Switt & Co. i0iX Jan 17 1039 Maria 101 Devjll4 
#120 180 [*120 130 | 125 125 | «..... 20. 120 130 |*125 130 6125 Feblbjl52' 5)| 46 Jan |165 Se 
1024103} 103 103 103 108 |*102 103 |[*102 1lU3 /|*1lU2 103 102 Mar i 106% zeb15 3861, Jan |109 ‘2 Now 
eccece cecsee] cesses cacces] eccsco weeees| enccee coceee] seccee woeces| eocese eecces U0) eeeece cccccs|scccce coscce|ecccce eoce|sseees cose 
eeces coese=| cnnces coecee] coeces soere- eeenee teesen| eenwne cecene! eoeeee  eeecse pre: seers eocceslececee seepes||scecne soee|--s200 soso 
#1% 1% *1% 1% 1% 1% 2 “1% 2 “i ~"i%{Unit’d Box Bd& PGol00} 1,100) 1% Apr 6) 2% Jan 12) 1%Jly| 24 Apr 
1145 12 12% 12%] 12% 12%) 12% 12%) 12 12%) 12 12 pret. 0} 2,796] 11423 Aprl4 re Jan 20 A Deo 
4, 41/40 42 1°40 +42 | *40 «442 { *40 41 | *40 41s/Western Stone 00: 15} 37'2Jan 20 Marz7|| 23 Feb) 4l Aug 
LastSeles% Mar’0e + Fed 26)|...-00 2--|--20e0 eooe 
LastSale\s6a Mar’v6 3642 Mar 7 
Last Satle|\354 Mar’06/Bi 4 44% Feb 2t)). 
eccese cocesc] coccse sccves Biac! 10% oi 14% Mar2y 
Last Sale|14% Mar’96j) 14% M W| 16% Feb26 ie 
LastSale|si% Feb’v6l! 85% Feb 23 % Feb23)|. 
LastSalelé% Mar0éishannon 6 Feb24| 64.Feb26ll...... .. 
# . . 
Chicago Bond Record Chicago Banks and Trust Companies 
Ds s ivtdend Record 
BONDS = Week's {Sl Range - Outstand-| uewtus - 
CHICAGO STOCK EXCH’GE|&%] Frida Bange or |§=3|| _ since AME ing -~- in | in |Per-| Last Paid 
WEEK ENDING APRIL 20 S| April 26 Last Sate |§ 2} January i Stock 19U4 | 1905 |iod % 
Bid AskiLow High|No.|\Low a Bankers National ...../$2,000,000/$1,087,245| 8 8 |Q-J|/Apr ’06, 2 
Amer Biscuit 66 .......... 1910|/F-A elecence — ecccwe|seeel|scccce soneee Calumet National...... 100,000) 31,000) .... | None Jan jJan 706, 5 
Amer Strawboard lst 6s..1911|/J-J . Chicago City........... 600,000) 8,607 lu |J-J)an '06, 5 
Cass Ave & F G (St L) 58.1912/J-J < 102% 103% Chicago Savings....... k 500,000 k72,120 Pee. antes one] woreesnncense ~ 
Chic Boare of Trade 4s ...1927/J-D -}/kOL 10k Commercial National..| 2,000,000) 1,873,333] 12 12 |Q-JjApr ’06, 3 
Chic Consol Br & Mit#s ....... - Continental Natio: 4,000,000] 2,022,986) 3 -J|Apr "06, 2 
Chic Consol Trac 4198..... 39/J-D Cook Co State Savings 50,000 3,3 7 6 -J |Apr 06, ls 
Chic Edison debent 6s....1913) J- Corn Exchange Nat...| 3,000,000} 3,873,740) 12 12 -J|Apr 06, 3 
Ty | ae 926 Drexel State........... 200,000 16,08 6 -J\|Apr 06, la 
Chic Auditorium ist 58...1929 Drovers Dep National] 600,000) 288,844 8 -JjApr 06, 2 
Chic Dock Co 1st 4s....... 1929 Federal National...... 500, 63,905|/ Began businjess |Ovs 16, 1905 
Chic No Shore Elec 66....1912 First National ......... 8,000,000 6,220,865 13 12 -3 |Apr 706, 3 
Chic & Mil Kiee Ry 5s ....1919 First Nat Englewood.. 100,000 17,917 i v0 -J|Apr ’U6, 244 
Chic Pneum Tool lst 5s .@1921 Foreman Bros B’k’g Co} _ 500,000} 609,470} Privjate Bajnk 
Chic Rock I C oes RR4s. oe NEED ccccecccsese| 60 -OU OMlesedi acces cccess Fort Dearborn Nat 1,000,000) 279,44 6 6 |Q-J\Apr ’06, 1's 
Coliat Trust g 5s........ a Se Hamulton National 500 ee, ee aed eee a 
Commonwealth lect 5s. $1943 M-S %{ 107105 105%,|/Hibernian B’k’g As: 8 |J-Ji\Jan 06, 4 
Iliinois Tunnel 5s .....--- 92 4 9 as State Bank.... wees | cone] nnewegeerene as 
Kans City Ry & 7 Co 68.1913 MN ----4100 I0U0\]]/Manufacturers Bank.. eee |Q-B/Feb 2 1 
Knuickerb’cker Ice 1st 5s. 1538 A-O 27 1 Milwaukee Ave State. 3-3 Jan 6. 
d 5 M Bk. nos é. "gos 
hed ess 
74 veo a 1'g 
see , 
y eS JjApr °06, 1l'g 
"ee im o3|ak 06, 3 
Retundin 4428... eee tae] meee esas an oe - 
No Chic Gity StRy 4 Hai, reb*6|...- “F/Ape 06, 3 
North West’n El 1st 4 % 94%) SUF gz Apr A+ - 
Ogden Gas 5s ....... 97 1 100%4{fSouth Chi sg -JjApr '06, it 
a pean 5 Loos Mar’06}....//100%4 100%2]{State Bank of Chicago. -JiApr ’06, 2 
4°4Us ....... * 100 | 100 "100° v i Bank of bi zo] 200, ae 
4°60s8 — E nion cago} 200; . 
480s Series F ..........------ N 100 Apr’06!....//:00 100 |} Union stock Yds State] — 200,06 Q-J/Apr °06, i%g 
votes! L& C 1st 68.1943) A-O 120 120 |: 920 12 Amer Trust & Savgs..| 3,000,000 Q-J |Apr 706, 2 
Refunding g 58 ......... 1947|M-S 105 105 20104%, 105%, 1] Central Trust Co of Ill) 2,000,000 ly |Q-J |Apr *06, 1% 
Chic Gas Ltd © Tat $8..1937|J-J 07 _107 | 1/107 108 {{Colonial Trust &Sav..| 600, Q-J|Mar *06, 239 
Consumers’ Gas 1st 58..1936)J-D) 1044 Mar’06)..../|/10444 105% || Drovers Trust & Sav.. 200,000) J\Apr 06, ls 
Mutual Fuel Gas ist 58.1947|M-N 103 4 Feb’v6 108g 103 49]] First Trust & Sa 1,000,000) ogee] senses ne sone -- 
South Side Elev 4 %s...... 19 103% 103% 103 105% is Trust & Sav..| 4,000,000 Apr ’06, 1 
Swift & Co lstg be “ .1914 LU2'g 102%/ 33/2024, 108% |] Jackson Trust & Sav.. 250,000 sree] -oeeeenecnee - 
Union El (Loop) 58....... 103 og Apr’06}....//103 23 105 1g/| Kenwood Tr & Savin, 200,000 
Union Pacitic Seow 40... 1011 iM-N reg ee epee ..| | Live 8t& Tr& ,000 
United Box Board 6s...... oe 65 68 |) ts’ L’n&Tr Co} 3,000,000 
West Chic St 1st 58.......1 90 ---]] 80 1014/)2 tan Tr Vv} _ 750,000 
Tunnel lst 5s. F-A 68 'g Sep ’U5}...-]1. 22... 1. eee e Northern Trust Co Bk} 1,500,000! 
pobuas 6s - cabins D 85 Jan ‘06}...-/| 75 85 Peoples it & Sav..| 200,000) 
Comeel ¢ 68... .cccenccccce L193: -N 68% 654s) 15) 556 84%)) Royal Trust Co........ ),0UC 
West Div Cit Ry 4'98..1932/3-J 94 "06}.---|] 93% 95'o]/ Union Trust Co........ 1 080) 
West'rn Stone Co $-2058.1909|A-O| -....------| 962 Jan ’06|....|| 96% 96% Weatern Trust & oe 1;000,000 
Note.—Accrued interest musjt bejadded to all] Chicago bojnd |/price s. Woodlawn Tré&Sav B 200,000 Q-JjApr 06, 14 





























i Dividends are — Q-J, with extra payments Q-F. 


Bid and asked 


@bue Deo, 31. ODueJune. ADue July. 


iL 
prices; no sales N'Due July. & Capital and 


& Capital 


t+No 


Includes ual dividend of ; ae 10, 1904. 
D <o price Fri aay. latest a Te ug. iV, 
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BOSTON STOOK EXCHANGE—Stock Record, Daily, Weekly and Yearly 
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Share Prices—tiet Per Conrem Prices STOOKS Range jor Soar Mange jor Previous 
1906 Yeur (1905) 
BeSTON STOCK 
rdayv UF wd owe 
April 14 Aprit 18 BXLOMANGE Lowest Highest FPighest 
Rattronds 
“93% 93 92% ae SS Santa Fele@ 88% Mar 5) 967%, Jan1 93% Mar 
1@1% 101% *102%4 103% of 100; 41/101 Apr20/105's Jan 105% Sep 
264% 2544 256° 265 253 J 
1 15 568 168 03/154 
*244 246 “344 245 53/240 
*179% 1380 17 172 
23) ae 175 173 
CORE cance *3t3 311 i 
*38 3y *38% 40 25 anl7 op eApe 7 T3'2Jan 35 =Mar 
em vO *38 #31 Jan 16 90 Apr 7 822 Apr 
eS 7 ee | 166 | Mar 5/182 Jan12\150 Jam|182 Mar 
“ida 125 12219 Mar26/127 Jan 16/123 132 Feb 
@eccce cocce: “100 189 Mar 1/190 Mar24|186 Jan/|189% Mar 
s]Comn & Pass Biv pref 100 "h163 Apr 6/163 Apr 6|/{60%Jan|167 Aug 
Connecticut River. ..100 297%2Apr 3} Apr 2)/285 300 Aug 
eia3” idd Fitchburg pref.......100 33/140.) Mar 7) Jan 3ujji4l 148 Mar 
#102 ....... 5|Ga Ry & Klectric.. v 8 o2 Apr 12 92 Oct 
*93' U4 l s Jan 2 9 Nov 
eqecce cccces 193 Apr13)|175 192 Deo 
“10% 10% ~ aoe 20%, Marl4}| 12 23 Apr 
67 = «67 7019 Mari4| 7U1g Mar 
*25% 26% 24% 54Jan 9 257, Deo 
19¥% 200 1y¥ 199% 207 's Jan 27) |a192}¢ Dec |: 21544 Sep 
° _ 163 Feb 7/164 Oct 167% May 
Jan 16/233 ‘9 Marlv! 232 33 May 
Fev 6/210 Jan 15 205%Jan/|Z1l2 Apr 
a 102. Feb 
Jan 15} 57 Feb20! 87 Feb 
Marl4| 64 Jan 4! 72 Jan 
74% Ta Janl0| 80 Mar 2) 679 Aug 
luv Jan10)\106 Feb20, 102 Sep 
‘e| 155% 156% 4147% Feb 21/1604 Jan 24)/113 15145 Dee 
*94g 96 99% Jan 2)| 95 101% Feb 
ceccce cocces 173 Apr 4/172 ls0 Oct 
994g VO% 3)101 Jan 102 Sep 
Pcsamne 116 11643 Apr ayt0 ej1174~¢ Apr 
ceccee coeeee| LOStSalei3l Oct ’0S|Wisconsin Central...100| ......)---20. cneece|--eeee cooee- 314g Sep 
ececce cenee-| LaStSale6V Oct’OS) Do_ pref..........100) ..c...j----00 --eee|sannce -ennes 60's Sep 
eeccce voces 15019 Feb 16 |146 151 Nov 
*281 27% 34 Jan 27) 29's Apr 
04% 94% pre 102 Jan 26 v6 Sep 
Sh rth Amer Pneu Serv..... 50 1l Jan 3} 29 Mar2) 15 Deo 
42 Do  sonencute 30 Jan 4 Apr 2 3612 Deo 
140 140% 138% 14019) Amer Sugar Refin....100) 136% Mar 5)156’sJan 8! 130% May/154%_ Dee . 
13521584 Se 138 / “=  — aenene 100 136% Aprilljl4l_ Jan 28//132 140 ‘9 Aug 
138% 138 13 138 138% Amer Tele Teleg. 100) 135% Jan 8/144% Jan 17) 130% Dec|148 Jan 
*42 642 42%, 4: mt 7| 41 20) 47% Jan 47 Nov 
*lu7 107% = ll 1074s) = 7103 Jan 3 art: Feb ? lu9 Mar 
eatin’ éatwos Boston nd 3% Janl1| 4% Feb21) 4% J’ne 
#118 Lid Oumberl Telep & Tel 100 B16% Jan 130s Mart )118 Aug|l24 Jan 
*32% 33 Dominion Iron & St 26 Jan 4| 34 Apr 3 23, Deo 
Ug Hast Boston Land........ 5% Jan 31|_ 9% Aprli 7% Jan 
* Jaa 50 Jan 13}. 257 <Apr 
30% Jan 9 /iG9%gMayjl9l Jan 
3 Feb10'| 384 51% Aug 
37% rebl> | 804 Jan] 58% May 
193 Mar %|/$185'gJ’ne)206 Apr 
it — 5 Feb 24, l ° 13% Dee 
132 Jan 2 aC 6, 131 14044 Apr 
1 Janl6) MieJan15|) 1 F 2% Ja 
baa dé: dnpanniaea: < shades a 17 Jan 
233 Marl7|246%Jan 2/230 May 258 Oct 
9'oJan il) 1U4s3Apr 3 104 Feb 
3/£102 Jan 1610444 Mar 9/100 114 Jan 
22‘aJani1| 23 Feb13j} 38 23 Jan 
25% Marz9| 26 Jan 24 27 Aug 
2 "2 3 v| 2% Feb20 %, Jan 2 4% Aug 
106% 108% 10744 108 31103 ‘9 Jan aren Jan 2 115 Feb 
83 84 73 Jan10| 36’ ¥eb 1 JO Aug 
> ep 8 30% 80% 30. Apr 5) 32. Jan 27||2307, 7, Dee 341g Aug 
@eeece cecnee] cocese casvesl| Secess oseceay esenes everee 4875 Feb1lv| 544a Feb i! jae aan 57 Dec 
odtnedll. comeneesnelll atenseetnnnll canal 109 4 Feb24/ 1132 Jan 13) 417 ‘9 Apr 
s ot Mar3}| 46% Jan 2) 43% Dec 
1084 108% 107% 107% 10419 Mar 5/113’s Feb 1 yil07 Dec 
DO eneses DS cose 40 Jan26|°50 Jan15 672 Jan 
“13% 16 13% 13% 12 Jan 2} 17%Jan18 2244 Feb 
89 = YU 9g 895 89 Apri4| 95%Jan19) 04 Feb 
*78 83 82 83 78 Mar 1| 85 Feb 7 92 Mar 
*85 8695 *85 86 Apr 2) ¥8 Janll 100 Oct 
e7 7% *7 5 Jan10} S%Apr 4 up eve 
4 40% 89% tg] Allo’ 5| 2.585) 35. Mar 6| 47 Jan 9 49 Oct 
233 1144 110% 113 Amalgamated Copper100 99% Mar 5/118 Feb13) nih Dee 
y faim Zine Lead & Sun. 25 10 Aprll| 16%Jan 8 15% Dee 
bys bo pinnae ebitaitl led, 2607 Jan 5| 74 Febl4 73's Deo 
Bt By calnaiaaneie Mar 5| 6 Jan 8 7 Nov 
sl lel «l' EE cccmisctinncose 1 Marso| 2, Jan 3\| ° oes, NOY 
21% Zi 0 20 aa aaNS 19% Aprz0 28 Jan 6 25% Oct 
3¥'g 4U B84 39% Con Min& 8 59 33 Jan 25) 49% Febl4 y| 3743 Deo 
~ 2 65 Bonanza (Dev Co)... 1 60 Jan10)°75 | Marl5 ‘95 Oct 
23% 23% 23% 24 BostonConOaG (recta) #1 20% Marl5 
foo" a5" 119 119 Caiumet & Ariz...... 116 Apr20: 
oO 706 705 710 Calumet é& Hecla.... 680 Mar2z0 
Paesst esse: wee sevese Catalpa aetna ‘10 Feb & “hs 
, 26 47 , ae 25% Centennial ...... 33's Mar 7 
on SE GUlcccstncens WN. coamscl*eses® _ncocesh*aeeee 
a Oons Mercur Go! i Jan 2 
Sl 82% 8l 82 Copper Range Con 278% Mar 7 
5 16% 16% Daly - West.... 4 Marig 
eftan”? t2 ee eeocne 22 Dominion Coal. 76% Jan 16 
dau 123 i260 ay Do pref..... 20° Jan23 
- *2 Elm River....... Feb23 
18% 18% 17 44) Franklin..-.-.. 16% Jan 5 
3 18 13% 13 %] 93, Jan 17 
31 31%) 30% 314s) 320 257%, Jan 29) 
oo “59 5G 0} 44aJan 6 
23 24% 2215 225 $2 21° Mar 6 
Sa 9 84 8 84) Mar2s 
esees- “60 Fs 50 Marz3 
14 149) 14 ia |M 13. Feb16 
62 6244 61% 61%) 60% 5419 Mar 5 
o% 4 3% 3 3% 1g Mar21 
13 ly ly% 20 oy 11 Jan26 
+; fi bg 8518 90's) 44 4% Mar 6 
‘9 45 44 43 wjOld baddnsen 35 Jan 2 
108 108 108 seceola 93 
a0 405) 385 39 Parrott (Silv & Copp) ey 
>. 3 1 Phenix Consol....... 2 v7 
104 108 104% 106% saab 
Sia 5% 5% cocaine 
hie Le “4% & Cop) 
#108 ilu 107 108 Pemerack ..........< 
id's 12+) il Teoumeeh ............ 
3, eule canna “bain 
E 2% 11% 
67% 634 66 Copper... 
*95 105 aoe ae peut... Bare 
seeeee 12% 12 4) Unit States Coal £011 325: 
61 6L% 6U U 83 Smelt Ret.4Min. 50 
46% 45% 46% Sle ianedee 
64% 65 63% 63 |Utak Con (Gold) ....- 
8% BY “3 cactbiannednn 
#8 82 7% 7%|Winona...... enceccapee 
339413 19 1395139 as Wolverine ...... 
"ly 1% Wyandet,.....2..20,.<2 





» Betore pay’ tof assess’ ts calledin 1905 wa idare nay "tei abaen'va walindin were * Didandasked. | Mow ewok. { Asstpaid ¢ Kx-rights. « @x-div.@rig ht? 















































APR. 21 1906.] Boston Bond Record. 
: = 
BONDS Prtce Week's {3 Ra BONDS BS Price Weok’s Range 
BOSTON STOCK EXCH’GE | + Friday Range er ‘Binoe BOSTON STOCK EXCH'GE 33 Priday R er Barce 
WEEK ENDING APRIL 20 April 20 | Last Sake |250 January 2 WEEK ENDING APRIL 20 s Aprtt 20 Last Sase January 1 
Bta AskiLow High AG Low sigh Bid AskiLow © dite ni do 
Am Bell Telephone 4s....1 J-3| WY4Sale |} By fir 1h 93% 100 ff Illinois Stee! deben 5s....1910 J-J} 109% 161 [101 Fob =a har BOT: 
Aw Belep & el coll tr 4 40.1 d-d| M2 esale | 92% 924) 18) 92 5 Non-convert deven 5s...1913/A-O} 100% 101 |L0U% Apr’ 100 lUL's 
Am Writ Paper lststis¢g 1919 J-J/ 84 85 $8 Jan ’U6)....)] Ss 8%} La Fails & Sioux C lst 7 7s..1917|A-O L238 'aJ’ ne’. pd aR 
Atch & Nebraska 1st 78..1908)@-S o- 104 Kan C Clin & Spr 1st 58...1925|A-O 0 1u0 
Atm Top & 8 Fe geng4s.. 1995|A-O Kan C Ft S & Gulf 1st 7s..1908)| J-D 
A@astment g 45..... ay Hoe Mov fan Mt eesy & ; 6s... i 
ton Kiect ht 1st 68.196 an C gen 4s....... é o 
Set Sie. saa 1924|M-S ssented income 55.....1984(M-S 
ay 00 & Lowell 48 7| J-D Kan C&M Ry & ‘Br lst 581929\4-O 
Laesecttagboeudace J-J Kan C StJo & C B Ist 78..1907| J-J3 
Basten & Maine 4'9s. J-d Maine — ware lst 7s...1912/A-O 
Bosten ‘Terminal 1st ‘Sigs: iga? F-A Cons 1st 48 .............. 1912)a-O0 
Bur & Mo Riv ex 6s..-.-...-. 1918) J-J Mara tieugh & Oat ist 68.1925) A-O 
Non-exempt 68... .--1918)3-J Mexican Central cons 48..1911)J-J 
Sinking tund ---2- --1910) J-J lsteons inc 3s..... J’ly 
Geaar € poston Niet Ta1BLOlMe Mich Telep cons bs tr ree-1928| 2-4 
Rap & Mo st 768. “XN 1c) ep cons 5s tr rec. - 
° a7s ° 1 J-D Minne Gen Elec con g 58 1929/J-J 
Q-F New Eng Cot Yarn 5s....1929)F-A 
$|4-O New Eng Teleph 6s. 1906| A-O 100% Oct 0 ncodiiaguneeadbes 
A-O} GO coccccccccccccce 907|A-O -| 10149 Feb 'u6}_.. FLG1 49 ivi's 
M-N} 10444 ....../105% Nov'@5)....}...... ...... Hr eo 1908| A-O -| 102% Nov’@6).... 
F-A -YLOO 100% -1915|A-0 106% Apr’06}.... ida” “107° 
M-N i see 103% New “England cons g 58... 1945)/J-d] 22.20. cccce-|-cccce Bs 
M.S 99% 95, Boston Term 1st 48..... OU Scnecs wanedelinaeed ..dencsstunctee 
I-J 98 Y4% a ty = | SREP OS 924) F-A 
Joint bonds ‘See. G av con g 48..1946/ J-D 
Chic Jo Ry & Stk Yds om. 1915 Jd-J 10542107 Ores SR Line lst g 6s..... 22) F-A 121% Hi3i% 
Coll trust refunding § 481940) A-O -l| 9344 9 Repub Valley lst s f 6s...1919)J-J 108 
Ch Mil & St P Dub D 6s..1920)J-J 124% 1244 /] Rutland lst con gen 4198.1941|J3-d SEs FS 
Ch M & St P Wis V div 661920|/J-J) ...-...-...-/126 Feb’U5)..../).-.... ...... Rutland-Canadian lst 481949 . pease sf . Se Me 
Chic & No Mich 1st gu 58.1931/M-N/} 100 ....../109 Nov’05)....|/...... ..-... Savannah Elec Istcons 58.195 2\J-J| 98 100 7h 98°" “987°. 
Chic & W Mich gen 5s....1921)J-D 101 105 Seattle Elec 1st g 5s...... 930. F-Aj 1U5 106 {106 0 1jiws) =luv 
Concord & Mont cons 48..1920|J-Dj ...... ...-../100% Mar’02|..../]...... .... -.|| Perre Haute Elec 3 ek. Ph ee |6h Um. ae 
Conn & Pass R lst g 48...1943/A-O hecose cocccet SEETIEEOOE 166 € O6.....00 1918/M-S ---//100 i007 
t River 1st 5s...... 927/A-O 106 106 |) Union Pac RR& p, ee g4s.1947\J-J "LA --a{{ 104 % 9104% 
Det Gr Rap & W Ist 4s...1946/A-O 97 97 1st lien conv 48.......... Q1I1IM-N| 16342164%/$155 Feb’06) ...f154 155 
Dominion Coal let s f 68..1940|\M-.N 1@0 101 United Fruit conv gen 58.1911\M-S} lu9 lu /|109%; Apr’O6)..../|100 110% 
Eastern lst gold 6s........ 906|M-S ----}}1Q0% 101 U S Steel Corp 10-60 yr 58.1963|M-N 00 'y J] LU@ 4g 97 1g 7100— 
ews G8 .craseenes ---- 1908/M-N headnopesis ddtined: Wess Bes Street Ry 4s....1915\F-A 102 Apr’O6|....J102 102% 
enccoccsccceusocesse «---1915|/M-8 cece Gold 4198...........------1914/M-8 105% Oct’ --||102% 102 
cnceccccoconegecocncsese M-8 — igi Gold debenture 4s. . M-N 102%, Jan ’U6)....1)...... ..-. 
pened Elk& pee 6s..1933)A-O ait 137 EE OD. ocnccgucsvccecccsa 917\F-A 101% Mar’06|_...1}10249 102% 
Unstamped ist 6s....... 33\A-O iced «--+-- |] Western Teleph & Tel 568.1982) J-J 100% 101%) 71002103 
Gt Nor et i fg ‘coli tr461921/J-J 3 “95% iot Wisconsin Cent 1st gen 481949/J-J $94 % Sep '05]....1|. 00 cecee. . 
Registered 4s8......... ---1921}Q-J OG}. 93%, 1014¢{] Wisconsin Valley lst 78..1909\ J-J 109% Aug’05|....1|...... ..ce00 


































































































Nore—Buyer pays accrued interest in addition te the purchase price for all Boston Bonds. 


* No price Friday; latest bid and asked. 


J Fiat price. 
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Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 




































































































































Share Prices—Not Per Ceatum Prices ACTIVE STOCKS Sales Stange Jor Year ne jor Previous 

of the 1906 Year (1905) 

Saturday | Monday Tuesday |Wednesday| Thursday Priday (For Bonds and Inactive | Week 
Apritié | Aprilié | Aprtli? | Apriti8 | ApriL19 | Aprgl20 Stooks see below) Shares| Lowest Highest Lowest | Highest 
“85 ....-- Deen Oe 85 85 125] 83% Jan al 89 Mar 1}} 83 Ma;/ 90 Apr 
aeene sented 101 101 101 101 60/101 Apr10/10742Jan29)) 99 Mag) 110% Sep 
“BO™% BU% 80's 304, anenan-aibine 3 275) 20% Feb 9 82 Jan 17) 21yJ a | 34 Deo 
omiaxe Mepwed onseen seman i eccueh avecce 9 eolOG) ccacce 8919 Jan 22) 91% Mar3Ui}| $3. Mar! vilyNov 
*69'5 60% *59% 6012 coccceccceee] 69 604] Do pref.......-100] ...... 60 Jan 23) 62'sJan || 47%Jan| 64 Deo 
"17 8 ceecce coccce cccent cocsee| PRU 17g United Ry & wleciric.. 60; 400/15 Jan 8 1¥ Jani 15) 124 Apr is Mar 
Philadelphia ll 

63% 53%) 53% 54 *538% 54 53% 53% 53% 53% 53 |Ameriocan Railways.... 50 645) 51 Mari5; 64 Jan27; 48 Jan; 544 Apr 
Bd% 3634) 36% 36%) 86% Sb%) 35% 36 36 3514/Cambria Steel 50} 6,036) 30% Jan 5) 87%; Jan24|| 24% May| 32 Deo 
11% 11%) 11% 11% tis 11%) lly wet. 11‘s| Electric Co of Ameri P JligJan 2) 12yJan10/| 10 .Jan!| 125 Feb 
10 0 a” he rae: 10%|Gen Asphalt tr ctfs 9igJan 2) 14 Jan 4|| $8 9Dec! 17% Jan 
oussan ccanedl 41 41 40 402 Do_ pret tr ctfs 40 Jan 2| 48 Jan19j| 36 Nov| 49 Jan 
*20%4 21 204 21 21 21 Lake Superior Corp. 18% Jan 2| 23% Jan 15!| 141 May] 254 Mar 
“109 110 109 109 108% 108% oe 1 107 ‘pris 118 Jan 19)/10U0 J’ ly |123%2 Nov 
77 716 77a) 76% 77 ‘ Jl Mar 8 85% Jan18)| 52.Jan/ v0» Nov 
neenk seneus 2% 2h) a c 244 Mar21)/ 31%), Jan 10)|} 2% Dec} 6% Jan 

7053 70%! 701516 71%] 71 71%! 70% 71% Pennsylv: 50 26] 68%, Mar 5/7312; Jan 22'|6513,4 May| 7375 A 
50 50 «(BO 49%, 49%) 49% 49% 5) Philadelp'aco (Pitisbja 50] 1,316] 47 Apr20)a54e Mar2U/} 40% Jan| 55%, Nov 
81g 84g) 8336 Sia) H8i6¢ S516 8 8 Philadelphia Electrict. 25) 6,462/ 7%Janll/ 8%Jan15|| 8 J’ne| 12%Apr 
28% 284) 28% 28% +oglt 284i 28% 28% Phila Rap examen 50) 4,770) 27 Aprz0| 34% Jan 27/|/t 17% Jan |@36 Apr 
691g 69%,.| 6S81%;_ 69% e 69 67 68% I Eades 5 62°16 Mar 3 83 Jan 23) 39% Jan |7113,;_. Nov 
44% 45%) 43 3% 4514 4549) *45 454 Do 1st pref... 30 43% apridid 45 May| 47% Ang 
"48% 4019) *48% 49 *48% 48%) *48 49 Do 2p 06 51 Jan23/| 42 Jan! 50% Nov 
63 63 63% 63%) *63 634g) 62% 62% Union Tracton ... 61% Mar28) 63% Jan: 58\% Mar! 63°4 Oct 
94% 94%) U4% Y4%) Y4% 94%) 94% 94% caaee ane Impt. 92% Marl6j10l1 Febl15j/ 90 J’ne 125% Apr 
*29 i | stiech dasaede dhiiad Abie saghan ohbeed Welsbach Co 30 Jan 6| 32 Mar 1j| 20 Feb/ 31 Nov 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA BALTIMORE Bid | Ask 
Iuactive Stocks Bonds P & E gen M 5 g’20.A4-0 Chas CityRy Ist5s’23J-J| 104 |..... - 

y Val pref....50} ....../......]] Al Val E ext 78 1910 A-O} 110%)...... Gen M 48 g 1920..A&0 Chas Ry G& El5s’99M-S| 95 96 
American Cement.....10) a 67 a. pryey 1911.J-D| 10 102 Ph & Read 2d 5s °33.A- Charl “tebebenetes 709 TJ] 117 | ...ce. - 
Amer Gas of N J.....16 101 |102 || Atl City 1st 6s g’19.M-N| 113%)..... ° Con M 7s 1911..... eee 1910 A-O} 114 |..... 
Bell Telephone........5 2 Ee Balls Ter lst 581 -J-D) «-----|- eoees Con M 68 g1911....J-D City & Sub istbs. .’22J-D) 113 |114 
Cambria [ron.......... 60] 49%) 50 || Ber, ek Brw 1stee31 sceeee|--eeees] Ex Imp M 48 g’47.A-O} 104 |. yw hy dy Ist5s’48} 1041/1061 
Central Coal & Coke.100} ......|...... Be teel 6s 1 F 120 g 9 1 125 ||/Coal & I Ry ist 5s’20F-A| 1042/105% 
Consol Trac of ase oeesse Bea Gan tat 0018 oJ] seeeee]- ad aJ | cnneee|-oeee - Gol Grav ists.191054 oi 

Diamond State Steel..10} 48 14 || Choe & Me lst5s1949J-J| 117 |..-... Portland By lst 58 1930.) .-.-..-|------ Consol Gas 68...1910J-D} 106%/10 
Preferred ...........- 0} 24 4||Ch Ok &G gen 5819 J-J a BR Sere 19 39 1D 1114)/i12% 
Easton Con Electric. 6.60; 28 |....../|Col St Ry lst con 5s 1932) ...... 99 ||\Ga& Alaistcon5s’45J-J| 110 |111 
—— 0 Batt....100} 76 | 77 ||ConTracofN J 1st 5s.’33, 89 ||GaCar&N Istésg’29J-J| 110 |111 
Preferred ........... | Bee Rowe Ke & A let M 6s 1920 OM-N) 115s)| Georgia P 1st 6s...°22 J-J| 120 |.....6 
eo Tr 73 HW GaSo& Fla 1st6s1946J-J| 113%|114 
Eq ro Gas-L1 _ 104 || G-B-S Brew 3-48 1951M-S 1 | Gl 

H & B To d income 58 1951 M-Nj 34 5 
Knoxy Trac lst 58’28A-0 106% 
70 |jiakeR El suse’ -8} 115 |..... 

93% MetSt(Wash)Ist5s’25¥ A| 116 [1138 

yy BA l 
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92 
5 
+4 181 
North Pennsylvania. .50) 90 
P Ivania Salt } 9% 
= Ivania Stee! - ° 
Phila Co (Pitts 50} oo. eoccce 8......-| 1047/1059 
Phil@erman@ Norria.60| -.-.-. vrrecs]eceese|] Atl & Ch 18t7...1907 3-3| 103 |... 
Phila Ley ee 50} 99 IL Not Penn lst ds °36..M-N scecee tlan C L RR4s1952M-S| 99's) 995) 
Raitways neral 10) 644] ...... 6s 1 1910..Var| 103%)108'p/) Atl Coast L(Ct' 6sJ-Dj 110 |...... 
Seaquah Trea a Bied. 1 | IH Consol 5g r 1919... Var| ...--|.----.]  Ctfs of t4s....J-J o3% 
Tidewater Steel. 10} ....../......]] Penn & Md Steel con 6s./ 114 |...-.-/] 6-20 Tn casedl . IF ete 
PRIN 6 cresiecanccs BEE encgscl caress P Y Can 7s '06.J-Dj 102 Balt C Pass 1st5s’11M-N 106 's) 
Tonopah Mining of Nev 18 | 18%]} Con 5s 1939........A-O} 118%]...... alt 53.1916 M-N| 110 |,...0 
Union Tr of Ind...... : REE, Bed. Con 48 1939........ A-O} 101%}... ge 3498 1930J5-J| 106 |...... 
United J BR G&C..100) 261 [264 Penn Steel lst 58°17 M-N/ ...-..|--- ---|| Balté& P lst6smil’ll A-O} 112 
Unit Trac Pitts pret..50)| ......|..--.- People’s Tr trcerts 4s 43) 102'|....../|/ Balt Trac lst5s..’°29M-N| 116 |... 
Warwick Iron & Steel. 10) 5 5'2}} P Colsté& col tr 5s’49 M-S} 109%5)...... NoBalt Div 681942 J5-D} 120 }...... 
West Jersey & SeaSh.50) ......].... «- 4 Con& coltr5s1951M-N| 106/107 Convertible 5s.’06 M-N| 102 /|1024) 4 
Westmoreland Coal....50; 94 | 95 || Phil Elec gold trust ctfs.| 98) 99 = type M.N/ 113 /116 | WesVaC&P lst6g¢’11 JJ} 108/109 
Wilkes Gas & Elec..100| 60 |...... Trust certifs 48.........] 69%| 69% p 58.1932 M-S} 112 |....../] Wil & Weld 68..1925.J-J] 117 |119 
* Bid and asked prices; no sales on thisday. {Ex-rights. § $7.50 paid. t$li paid. ¢$10 paid. ¢$20paid, a Receipts. 0 $25 paid. 
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Vv ] f B i t Stock Exchan es Pi Son Soameins Bid | Ask P= 6 amon, wl 7) Fg 
lana a 7as— onsoud Car eating 

0. ume 0 us ness a g lst 6s 1% if 2 Cons Firew’ks com .100} 20 | 4G 
(ndiana ay 163 MR poazezecee ee = ‘Ste 

. istg@ 5 ‘ons Ry Ltgé& Refrig. 100 6 

TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Jackson Gas 386 37. a O i101 |}Consol Rubber ‘Tire..100 ls} 38 

DAILY, WEEKLY AND YEARLY ity 45 er 100) 7 15 

Laclede Gas......... 100 97%)102 Debeuture 48........ 23 31 

. 7Preferred ......... 100} 95 |11v |/Cons Storage Battery 100 8 | 121 

Week ending Stocke Railroad &c| State Us ||Latay’eGaslstés'24.M-N| 38 | 43 ||Corn Prod Ref See Stock| Exch |list 
April 20 Bonds Bonds Bonds ||Log&éWabV lst6s'25.J-D} 34 | 38 |/Cramps’Sh&En Bldglov| 20 | 279 
196 Shares Par value Madis n Gas 6s 1926.A-0/2105 |....../|/Cracible Steel....... 100} 13%|..... . 
Newark Gas 6s 1944.Q-J|2134 [137 9Preterreu.......... 100) _79 |..... . 

accccces 443, 879 $39,307,400 8997000 $44,000) ........ Newark Consol Gas..100) 89 YL ||Cuban 6s of 1896......... lvl /103 

= aia i 76,883,600 1,973,500 150,000} $12,000 %Con g 58 1048..... J-D} 109 |110 |/{Diamond Match Co.100) 140 [133 
‘Luesday .. . 70,496,800 850,000 360,500) ...0.00- Me Hudson L H & Pow— Dominion Copper ...... 1}, 3332 1, 
Wednesday. 7 313,387,450 et bees sete <13Es i adicdantdndel A- 0208 - Douglas Copper .......- 5\t 3 5g 

Thursday... 131,147,300 2,232 ,5) ‘ ’ 6% inecs Nat& Ill. — é Electric Boat......... 100) 2 

~ 108,949,200 2,732,500 229,500) 25,000 q lst 68 1926........- J-Di 28 | 34 Preferred ........... 100; 60 | 70 

Pat & Pas Gas & idies100 70 | 75 |}Electric Vehicle...... ae es 

Dota .. cocccece 6,119,280/$538,511,750| $12,907,000) $1,161,500} $48,000 9 Con g 53 1949....M-S|2103 [105 PE hon ncunedes Oo} 17 20 

— |{ St Joseph Gas 5s 1937.J-J/2 95 8 || Empire Steei......... eee 6 3 

Sales at Week ending Aprtl 20 January 1 to April 20 sGenerul Ci A Rep je i 38 45 

New York Stock Telegr & Telephone SGeneral Chemical .. 00 i 

hange 0 906 19065 UPreferred.......... lus |lo4 
Hachang 1906 1905 1 Amer Teleg & Cable 100 ie Ls ro ul Copper nae a t gta 2% 
Stocks—No.shares| 6,11 92 6, ety 966 94,859,282 96,082,372 || /Cen o Amer. 1¢ ‘ reene Con Copper... gs Mae 
Ba alan oso ponent ggloeso4 fog gaa 3.8 n4e 428 Pome aang “48 [~~ areaus Saute} 3d 

Bank shares, par.. "$20 $4, ,200 240,900 9421,1 Franklin... ee 47 GuggenheimExplo'n. 100 275 1300 

BONDS tock .. ackensac ater Co— 
government bonds $48,000 $1,000 $665,400 $145,050 |] Hadson River Tel Ret g 4s 52 op 12...J-J|%------ $93% 
State bonds........ 1,161,500 $833,100 32,800,550 46,986,400 Jian Y&NJ Tele Hall Signal Co . 1 

BR. and mis. bonds} 12,907,000) 14,185,500 227,066,L0U 305,246,700 |i Northwestern ‘ Havana Tobacco 1 HH 30 

-- Pacific & Atlantic 85 Preferred... 100 39 

Total bonda....| $14,116,500] $15,074,600] $261,432,050) #412,378,160 |lqsouthern & Atlantic 25| 101 |105 lst g 5s June 1°22.J-D} 73 | 80 

Seer gre Electric Companies Sa 2 a 107 jL11 

" NS A! LADELPHIA ; st 6s 1922......... ( 

DAILY TRANSACTIONS ge AND PHI LP Chicago Edison Co See Cihicagollist Hor'g.Hall-Marnew. — 30 40 
paingeCo El ety, 100} 140 |160 } Hoboken Land & Imp100) 200 seeece 
on cuaae NYaouiL. ‘0V) ElCo 50}t bf pee 1910 N ae | Be 

Week ending Boston iladelp NY El LL & Bow0ol0) a | 7s 35 | 45 

Ap Bend Liste United tie wicinet i 3100} 50 |-..... 125 }.....0 
nl ad ad | Unlisted Bond SCtric o: y - 
4906 —— > a | ates shares | shares sales 46 1949 ............. -Di¢ 73 Ingersoll-Rana pref..100) 85 | 95 
Ferry Companies int'l Mere Marine. 100 tt 3 
Saturda; 36,860| 17,192/ 19,000) 4,427] 6,047) $53,000 Int’ ero Marine.100/ . 
onday . 64,913} 13,690] 56,000 ; 12,526 32,800 || Brooklyn Ferry stock10Q) 1's) 249 Preferred..-........100} 31.3) 32°° 
Tuesday . 0: 16,200 8,000} —_ 9,649 991} 120,890 |] Ba NY 1st 6s 1911.J-J/2100 |104 Col tr deb 4191922o0p 07 393% 41 
Wednesday. -| $4,303] _28.213|_ 21,000) | 13,833) 20,214 105,100 [12 sen a Zesty oe .108 Sis a op | 40 
Thursday ose AlY...ccccccos 6. 2 * ‘& Hob con 56°46.3.D}2107 {109 || international Silver_i00 ; 
- - . obcon 58'46.J-D}@107 109 ingersational Silver. 100 6 | 10 
Friday . . ’ 18,075| 40,000] 1y/ov9] © 24°794 65,800 NHOb E rast bs 146) D i103 44 Protert vs a oaew, ie i adds, 8 
2 200 })> 2d 5s 1946.J-J}/¢105 |...... st 6s secoce sees 
Total....... 220,766| 98,370] 144, 87,133} 101,461; $494, NY & So Blykn FerryéS Lackawanna Steel...100) 70 | 75. 
Transp lst 5s 1906M-N| 98 |101 || Lanston Monotype.....20|t 14 | 14% 
fiat mort be 1919. -D/¢ 89 | 93 |ytei gw Wikeab Coal-bo] 180 | 93 
5 Sa: mort ...d-D 5 e ilkes 4 
url TUnion Ferry steck .1 27 | 30 d & Taylor.. -oe0e= 100 120 /130 
Outside Sec ties Y1st 5s 1920 ak ie if 96 | 97 Preferred ........... 100} 100 /1Uus 
A Weekly Review of Outside Market will be found on a preceding page. Rail {Lorillard (P) pref ...100) 130 {155 
read Mackay Companies ..100] 64) 65 
7 Alb & Susq 4@yr 349s cts} 111 [112%/] Preferred ........... 100} 73 | 734 
Street Railways Bid | Ask Pane 2 i" nee fs Chie Peo ro StL pref.100, | 4, Madis son Sq. Garden.-100 tS 
e St Cc re hicag: Opes) Stock ........ ee we Vnasede 
NEW YORK CITY }Louiav St 581930..J@J\g112 |113 Undeposited stock..... 2 5 ||{Manhatt Beach Go.100}, 9 | 11 
Bleeck Sté& Ful F stk 100} 30 33 |\Lynn& ‘> lst 58°24.J-D}¢109 4/112 Prior li & 4498'30 Mdé&S| 100 /103%9)| Manhattan Transit....z0|t _4'4| 4's 
Bs mort 48 1950 ..J-J New Ori 8 sé& Light.1 82 33's Con mtg | Ay 581930.J&J| 79 | 83 ||Mex Nat Construc.pfivd|, 13 | 17 
WB’y & 7th Ave atk ..1 230 814i} Income 581930......... 6 | 12 || Mine Securities _...... Bit 
mort 581914 ...J-J 96 Chic Subway. See Chicag|o list Mitchell Mining.......1 alt 94 10 
531943 See Stock hat || Delaw & Hudson con de “ Monongahela R Coal "50 t 8 |.-..- - 
8° Surf lst5s gu 1924 4s ae Ay i) .. d&D) 1074/1084) Preferred ...... -50|, 23 
qoenrl Crosst’n stk..1 Jy res w th & Denver Mont & Boston C 5\t 
lst M @s 1922 ...M-Ni@115 |118 || Coll trust 5sgeidnotes| #{| 4 City stamped....... TD ficcod Mortgage Bond Co. 
PKN&ER 96 ut Y osler Safe Co.......100} 
Chr’t’r & 10th St stk 100} onan Con dab sie ivse. $4J\¢113 {11440} Nat Bank of Cuba. 
9th Ave 53s SeeS 79 |) North’n Securities Stube| 2:212}28749)) National Surety 00 
DEBS 3S— 81 |/Pitts Bess & L E......50jt 35 | 38 || Nevada Cons’d Copper.5| 19 | 20 
gold 58 1932...J-D 03 Preferred ............ 70 | 78 |/New Central Coal ....20) 35 | 46 
68 1914 ....F-A Seaboard Air Line— NJ Ter Dock & Im “00 4314) 43% 
qHighth Avenue stk.10U goolltr Se 1907 _ ee 100 |101 ||N Y Biscuit 6s 1911. 1029}...... 
p 6s 1914 ....F-A i Bait| Exch |list || NY Mtge& Security. i yu |200 
ao Or StF x..100 seaeedl ve rs Southweseern. tea 60 | 90 Tew w York Dock -+=-100 i. i's 
t v..100} 55 | 75 |  48¢1049........M-Ni? 16 | 75 UB, .., ... | + | #£«&§. Preferred ......... 100 sis 
1st mort .M-S 3 Industrial and Miscel ni‘ Y Transportation...2u|' 5%] 6 
2dincome 68 1915J-J; 65 Gu g 5s 1953..... #1 103 |] Ahmeek Mining...... 25|t 80 | 83 || Niles-Bem’t-Pond pf.100} 105 |.....« 
Interboro-Metropolitan— No Hud be 4 ée'ias a 2112 }114 |{Alliance Realty...... 100} 120 {iso Routane Silver ......100}) 2 3 
New com. (wh. issued) 62 | 52%) | _ poe JJ}@110 (113 |} American Can com...100) 7%| 84//Otis Elevator com....100] 53 | 58 
New pref. (wh issued)} 87%| 8949 Ext 5s 1924... M-N/¢102 [108 Preferred ........... 6U%| 611] Preferred ........... Jou] 1v0 }104 
449% bonds wn issued}} YU | YL Pat City con 63 ’31.J-Dj¢12U |...... erican Chicie Go.-308 174 |177 || Phoenix Securities....... 2 BY 
[nterborough Rap Tr.100} 227 [231 2d 6s....1914 opt A-O/2100 |...... | ae ieee 103 /1U8 |) Pittsburg Brewing....50}/t 29 | 29% 
Av & Pav F 5s SeeStik Exc /list ||SoSide El(Chic) See Cihicag t Am Graphopho es 40 | 46 Preferred ............ 5O|t 49%) 50 
Metropol Securities See|Stk E|x list/|Syracuse ap 2 Be 1946]¢ 107 21108 tg rred ...... toe tas 90 | 90%!| Pittsburg Coal See Stock} Exch /|list 
Metropol Street Ry See |Stk K/x list//Trent P & H 58 1943J-D)/#103 [105 |] Amer Hecdware -----100| 104 |109 || Pope Manutacturing.100) 4 5 
Ninth Avenue stock.100/ 180 /195 || United Rys of 8tL— Am Ice Securities.... See) Stk-E}x list|} 1st preferred ....... 100} 68 | 74 

Second Avenue stock100; 203 {205 Vot tr otfs ..... 100} 60s| 60%|}am Maltingés 1914.J-D| 1U4 |106 2d preferred ....... vo] 15 | 174 
lst mort 5s 1909 M-N/2101 |103 bi OS ES 100} 85%) 85%3// Amer Press Assoc’n.100} 95 [105 }] Pratt % Whitn pref..100] 102 |107 

onsol 58 1948.... F-Aja@l1l3 114%) Gen 4s ay eng ww Stk} Exch jlist Foun com..100 1 3 || Realty Assoc (B lyn)100) 167 {£1704 
Sixth Avenue stock 100) 170 [173 UnitRysSarnFran SeeStk| Exch jlist lat preferred........ 50 55 Royal’ Bak Powd pref.100| 110 |112 
= Boulev 58 1945..J-J}/21u0 [104 ||Wash Ry & El Co. 100 4144} 41%)] 2d preferred........ 7 | 10 ||Safety Car Heat& Lt1uu| 305 [320 
So Fer 1st 58 1919...A-O}¢1074/10845)| Preferred 90%) Yl ol] Amer Steel Foundries— Seneca Mining ........... t......| 50 
Third Avenue an Stock! Exch |list oe 35 87%) 87% M 66 1935........ A&Ol2.-.-..- 83'y/| Singer Mtg Co........ lve] 525 [545 

W_P & M 581928/21041,/107 + 100} 26 | 30 |) American Surety...... 5u| 19U |1¥5 || Southern Steel— 

YkersStRR 531946A4-0/2106 [105% Ticon g g 58 930-2 MAN 60 | 654s/|/ American Thread pref..5|} 4 5 Istsf{g5s 1930 0ptM-N)2 92 | 94 
28th & 29th Sts lst 5s’96/¢110 [112 Am Tobacco (new) com..| 45V |47U |/Standard Couplercomlvu] 40 |-.-.--.. 
ULwenty-Th’d St stk 100) 395 /410 Gino Secusitics Prefd... Jee Stock| Exch | list Preferred ........... lzuv {130 
Union Ry lst 5s 1942 F.A 2108 lll 4s and 6s st xch | list ||Standard Milling Co.1 1u 13 

Westchest ist 5s’43 JJ 3110 4j112%y NEW YORK Am Typeto’ 39 | 42 Pretecred aod 35 | 40 

Cent Un Gas 5s g’27.J&J|¢103 |105 Preferred .. 
BROOKLYN Con Gas (N Y) stk. See St}k Exojh list]/] Amer Writing 
Conv deb 6s ctfis SeeStk) Exch |list Preferred 
Atlan Ave 5s 3908..4-0 ¢101 oth | ye Gas ......... coouee 230 |260 58 1919... 

Con 5s g 1931...... 1114113 Amsterdam G {Barney & S: 
BBé wii E 58 1933. 49 100 |102 lst consol 5s 1948.33 /4104 107 Preferred. 
Broo City stock...10) 230 |236 ||N Y & East River Gas— Bethl’m Steel 

Con See Stock Exch] list lst 58 1944.......... J-J\2..----|$106%]] Preferred ...... “ 186 
Bkin Crosstn 58 1908.J-J} 101 |...... Consol 58 1945...... J-J}2105 |108 Coll, tr. g. 8. oak SO inenged Tonapah Min (Nevada).1|t 164} 17% 
Bkn Hgts lst58 1941 A-O} 105 |108 ||N Y& Richmend Gas.100) ...... 42 Bliss Company com 5 TrentonPotteriescom100} 18 2 

kinQCo& Sub See Stk list ||Nor Un lst 6s 1927.M-N|2103 [106 Preferred ....... 50] 135 |140 Preferred new ....100} 97 101 
Bklyn Rap Tran See Stk{ Exch |list com ..100) 130 |150 || Bond & Mtg Guar....100} 400 |415 ||Trow Directory new..100} 45 | 55 
qyConey Is. & gt --100} 260 ]285 (Preferred ......... 00} 155 |170 || Bordeu’s Cond Milk-.100| 175 |1s0 ||Union Copper-.........10]/f 1%| 2 

ist coms g 4s 1948..J-J} 95 [lov t 53 1930........M-N 112 Preferred ........... 100} 114 [117 |) Union i 98 1100 
ghee oera| 13s [2 Beicomnet aia is!' 6 | 20%] Bt Brseres us 

-Al 100 |...... um 2 = ad preferr 
Gr’pt &Lorimer St 1st 6s} 102 |...... OTHER CITIES “> | ieee Sa Bees : Bk 
Kings Co. Elevated— Amer Light & Tract.100| 116 |119 Casein Coof Am com..100| 4 | 6 || Preferred 
4s 1949 See Stock) Exch jlist Ly ay Stee Penbac -100} 1013/102%]}] Preferred ........... , ae United Copper. 
ae Elec pref..... 65 | 75 || Bay State Gas......... 50} Sag ty m 125 135 Preferred 
Bn ascccocecees A-O} 110 }213 || Binghamton Gas 5s 1938)? 95 /|100 |/Celluloid Co.......... 135 [140 |/U. 8. Cas 

tet 4s 1951....... See St\k Exch list)| Brooklyn Union Gas deb Cent Fireworks “som2100 12 [17 
N Wb’g & Flat lstex4%9s/ 101 [104 68 1 conv ’07...M-S| a | 133 Preferred............100} 65 | 70 q yyy 
Steinway lst 6s 1922.J-J/2117 |119 o City Gas stock 100 94]} Central Youndry..77100 5 6 USB Bub 2d pt SeeStock|) Exch 

lst 58 1947 Exch ist OO} 22 | 24 u S Steel Srp 
OTHER CITIES Consol Gas of N J— Ded 92 1029 op UL 84 | 844/| Coltrsf{5s*5lopt’11../2113 [114 
lst 58 1936......... JJ} 92 96 Central Leather...... See| Stk E)x list/} Coltrsf5s’51 not Met 4112 |114 
Buffalo Street oy Co 'L H & Pow— Cen Realty......100) 190 US Tit Gu& Indem 124 |128 
_ conaot 1 ma wmaee > #110 |112%)) 68 1938.............. J-Dj2110 |......]|}Chesebrough Mfg Co 100) 440 [480 || Westchester & Bronx 
poses: 106 7 PDetroit City Gas.....50/f110 Chic Pheum Tool. See Chiicago [list Title & Mort Guar Co.| 180 {185 
seats o city Ry Clhicag hist beth .-100} 275 City Investing Co........ 117 |122 |} Westingh Air Brake..5U//150 |150% 
—T )s Ry. 100 : oe Essex & Hudson Gas100} 125 (HB) com....100) 110 |115 || West Elec & Mfg— 
ecces 00} 110 {1124)| Fort Wayne 681925..JJ| 44 ist preferred......100) 98 |101%4/| Consf5s’31Op’12JdJ/@ 97 | 97% 
Coiam Ry con 53 See = la lis Gas & E] Bergen Co..100} 58 2d p intend 100] 101 |...... ae Knob Min....... oe 3 %% 
Grenetwa is 1st58'33.J-D|2107 [110 |iGrand Rapides as— Ind Stoc|k list Preferred ..........0..0- 2% 
Grand esas 74 | 76 Jist 58 1915 .......F-A/3101 Col & Hock Iptl00}| 65 | 80 Worthing Pump pret. 100 ng 122% 
2 easosedied: 92 (fHudson Co Gas....... 100) 107 lat g 58 1917........ J-J'3 74 1 83 














¢ Buyer pays — = tPrice per sh. tSale price. aix-rights. ase t New stock. {sells on Si’k Exch., but not a very actave security. 




















THE CHRONICLE. 


investment and Railroad Intelligence. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of fi give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to 1 to and ioabeaing such latest week or month. We add a@ supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street rathways are brought together nomad on a subsequent page. 


Apr. 21 1906.] 



































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
Roads, Week or | Current | Previous| Current | Previous Roads, Week or | Current | Previous| Current | Previous 
Month, Year. Year, Year, Year, Month. Year. | Year. Year. Year, 
$ 3 > 3 3 3 By $ 
Ala Gt Southern |See Southe|rn Ry Sy/stem belo|w. M St P &S St M_/2d wk Apr! 236,787) 142,693) 9,134,445) 6,93.5,439 
Ala N O & Texas/Paci Mo Kan & Texas_|2d wk Apr 355,371 352 ,940/16,971 ,189|16,049,903 

NO «&N East_Mth wk “Mch 114,967 105,481) 2,196,892) 1,850,724 || b Mob Jack & K C February -| 103, 197| 41,272} 672,429} 435,813 

Ala & V: b’g|4th wk Mch 46 A27 51,855] 1,025,939] 1,047,426 || Mobile & Ohio___|See Southern Ry. Ss lystem bellow. 

Vieksb Sh & P_|4th wk Mch} 47,687) 53,437) 946,296} 1,100,219 |} Nash Ch & St L__|/February _| 878,447, 703,334| 7,050,658] 6,694,252 
Allegheny Valley .| December . Inc. 915,984 Ine. 65}4,607 a Nat RR of Mex/2d wk Apr} 257, "919 225 ,173/10,665, O12 9,130,333 
Atch Top &S Fe_|February -/6,487 ,556/4,669 306/51 ,625,331/44,692,133 || Nevada Central__|February — 3/666 1/865 31,22 21,275 
Atlanta & Char__|January -.| 325,517} 279,179} 2,375,203) 2,182,100 ey Sal poem March .... 13,985) 14,858} 170,641 161,145 
Atlantic & Birm.|February .| 90,971} 78,79 708,935} 668,748 |i N Y C & Hud Riv) March ____|7,524,362)7,003,296/68,198.290|60,543.492 

Line...|February ~/2,172,973]1,738,123|15,889,701/14,009,170 || N Y Ont & West_|February _| 457,866, 419,792] 5,047,280; 4,570,472 


At 
Balt & AnnS L.-/|February - 15,368 10,66: 127,180 108,500 }| N Y Susq & West|February -| 204,497| 201,393] 1,878,417] 1,730,357 


Canadian North-}2d wk Apr| 127,400 65,900} 4,045,200} 2,983,800 || Phila Balt & W’sh| February 
Canadian Pacific_|2d wk Aprj1,308,000 Psy te: 47 ,693,118)/39 544,618 || Phila & Erie____| February 
Cent’l of Georgia_|2d wk Apr} 208,200} 174,800] 9,230,418) 8,240,765 }| Pittsb C C & St L/February -|2,149 yr 1,860'545 18,803 ,055] 16,433, ‘991 
Cent’l of N Jersey|February -_/1,876,568)1 6s. 303 16,713,276]14,662 075 Raleigh & S’ .|March __- 6,6 4 36 "264 
Chattan Southern|ist wk Apr 2,685) 2,301 104,898 93,960 |} Reading Railway|February -/3 253.274. 2,602,203} 27 ,528 ,268/ 23,730, ‘968 
Chesap & Ohio._-_|February -/1,967,689/1 ane « 251} 16,057 ,659/ 13,558,213 Coal & Iron Co|February -|2 21943, 198}3 310,330) 23 861 ,239 rr re 4 
3}51,¢ 913, 


,067, 
643 3,723| 447 /940 5,807,016 5,144; 656 


oo 


Balt & Ohio--_--_- March ____]6,711,095]5,910,621}57 697 ,476|50,358,185 || Norfolk & West’n|February _|2,233,548)1,741 571|18,496,052|15,422/278 
Bangor & Aroost_|February -| 205,631] 162,782) 1,572,824) 1,364,195 |} Northern Central/February - 835 '579| 670,179] 7, 433,069] 6,820;069 
Bellefonte Central|March -... 4,892} 5,232 46,194 iy Northern Pacific_| March -..-/4,741, 970 4,204 651 46,285 643 38 '673.472 
Bridgt & Saco R- reer 2,937 2,932) 32,285) 31,430 |} Ohio Riv & West|February - 16/231) 12/342 155 "$24 135,159 
Buff Roch & Pitts)2d wk Apr 70,601} 153,223} 6,797,532) 6 ,305;370 Pacific Coast Co__|February .| 443 1855) 402 ,282| 4,429,177| 4,125,080 
Buffalo & Susq..|February -| 140,204 71,443} 1,057,116 729 ,822 |} dPenn — EastP&E)| February - 10905 124 8,688 "824 95, "445 "916 79,449,116 
Cal Northwestern|March ...- 93,080 95,513] 1,265,469) 1,151,489 dWest P & E__|February - Inc.87 6 *300 Inc. 6, 3,900 
-|1,097, at 980, 016) 9,968, 494 9 


Chesterf’d & Lanc}/March _... 4,582 4,109 29,376 24,434 Total both cos_|February - 6,196,472 5 ,912,533/51,389 507 

Chic & Alton Ry-| Febru -| 867,479} 706,489] 8,084,935) 8,357,761 |} Rich Fr’ksb & P_|January ..| 142,718; 120,681 932,690 818,474 
Chic Gt Western_|2d wk Apr} 151,802] 133,974] 6,989,663} 6,049,528 || Rio Grande Jct__|February - 44,830 29,002 456,870 380,749 
Chic Ind & Louisvj2d wk Apr] 109,945] 112,957 5) 4,353,357 |] Rio Grande So___|2d wk Apr 8,628 24 444 987 379,929 


4,629 ,68. 8,02 
Chic Milw & St P_|February ~./4,045 ,356/3,311,570/37 ,427 ,597/33,588,951 || Rock Island Sys_|February -|3,979,204 2,794,104/35,167 655) 29,706 ,034 
Chic & North W-{February -}4,589,363}3 403,306) 42,370,548/ 36,865,017 |) St Jos & GrIsl___|February -| 111,971 74,064 1,049,096 823 ,848 
3,396 ,492/2,481 ,934/ 28,580,711) 26,086 560 


Chic St P M & O_|Febr -| 943,828} 761,006) 8,935,871} 8,190,733 |} e St L.& San Fran|February -/3, ,492/2, 

Chic Term Tr RR/2d wk Apr} 30,927] 30,132) 1,350,658} 1,192,963 St L Southwest._/2d wk Apr} 172,689} 176,752] 7,118,929) 7,097,678 

€in N O & T Pac.|See Southe|rn Ry. Siystem bellow. Seaboard Air Line|January --/1,314,669/1,049,212] 8,551,923) 7,633,132 

Cl.Cin Ch & St L_|February -/1,743,632/1 ,495,775|15,894,461/15,251,880 || Sierra Railway_.|February . 25,799 ene pat Fae 
Peoria & East’n|February - "228/032 eR See Southern Indiana|March ___.| 133,815} 107,464| 1,105,209} 1,062,914 

Colorado Midland|February -| 164,827) 125,837) 1,461,056) 1,341,487 || So Pacific Coc__.|February -|/8,001 ‘344 6,581 ‘998 69 ,786 157/63 ,240,992 


A Col & South Sysi2d wk Apr 203 |348 159,592} 9, "398 ‘677 7°566,840 Southern Ry Sys 
@el Newb & Lau-_|February - 2 18,54 195, 768 150,794 Southern Ry k_|2d wk Apr/|1,025,166} 920,537|42,447,588|38 444,653 
Copper Range..-.|February . 448,720) 399,263 Mobile & Ohio_|2d wk Apr} 164,079) 149,349] 7,268,091) 6,473,968 


Cornwall ...-..-- February . ase 165 34,092 Cin N O &TexPjlst wk Apr} 156,925} 129,615) 6,394,663] 5,612,373 
Cornwall & Leb_-.|February . 04/539 164,701 Ala Great Sou_/ist wk Apr} 67,421 60,746) 2,903,792) 2,538,669 
Denver & Rio Gr_|2d wk Apr 294 15,323,292 13,303, 644 Ga South & Fla}March - 165,186} 144,488) 1,446,701] 1,299,638 
Det & Mackinac_|February - 405; 633 ‘31 8}| Texas Central___jlst wk Apr 15,075 13,239 759 ,430 670,097 
Det Tol & Ir and Texas & Pacific._.}2d wk Apr} 216,487| 200,968/10,477,289/10,449,212 

Ann Arbor Syst|ist wk Apr 2,682,511 || Tex S V & N W__|February ~ 13,000 an denkel " .Akemae 
Dul So Sh & Atl_|2d wk Apr 2,087,607 || Tidewater & W’n|January -- 9,798) 6,633 53,070 55,575 
See February - 29,842,427 || Tol & Ohio Cent_|February _| 346,596] 251,481] 2,911,260) 2,688,037 
Fairchild & N E_|February . Tol P & West____|/2d wk Apr 21,414 19,244) 1,048,458] 1,020,155 













SAR err oer EET NEE REEMTTRTTTE “ERreeen nate meteor eremenccemene: 




































































































































25,047 
Fon Johnst & Gl.|February - 473,798 || Tol St L & W____|2d wk Apr 68 ,595 58,492! 3,261,087) 2,936,570 
¥t W & Denv City| Now inciud| ystem. Tor Ham & Buff_|March ___- 69,616) 59,857 1,291 492,278 
Georgia RR-_---.- ebruary - 1,640,700 || Un Pacific System|February -}4,728,351/3 821,461) 45,660 ,611/39 826,835 
Ga South & Fla__|See Southejmn Ry. Virginia &80 W’n| March ___- 93 ,84 70,015 3,594, 475,319 
ystemj2d wk Al 28,453 952 || Wabash _______- 2d wk Apr} 437,831] 415, 017 19 ,647 ,243/19 930,155 
Gr Trunk West/4th wk Mch 3 ,044 ayy 2d wk Apr} 96,315 79132 3,633,129] 2,993,993 
Det Gr H & M_/4th wk Mch' 1,133,064 |} W ame & Sea’e} Febru: -| 265,444) 205,144) 3,373,160) 2,932,860 
Canada Atlan_|/4thwk Mchj| 651,818} 47,862) -....-/|  _ .... Wheeling & L E.}2d wk Apr 64,548 90,826] 4,339,533) 3,464,589 
Great Northern -__/March .... 31,550,474 || W’ camper & N Br|February - 12,909} 10,406; 119,574; 113,430 
ontana Cent’l)March .... 1,775,907 || Wisconsin Central|February .| 522,525) 393,355) 4,707,146) 4,382,696 
Total system--.|March ..../4 33,326,381 || Wrights & Ten__|February - 17,871 12,682) 142 "635 128,997 
Gulf & Shipisland lst wk Apri 1,437,226 || Yazoo & Mise ValiMarch __._} 786,100} 820,163 6,369 367 6,823 ,444 
Hocking Valley_.|February - 4,109,357 
Tiiinois Central__}March ..._/4 37 825,686 Current i 
Illinois Southern_|March ___- 210,507 Various Fiscal Years. Period, Year. Year, 
Int & Gt North’n/2d wk Apr 5,072,749 
@ Interoc (Mex)_-|2d wk Apr 00,905 ON a a cimecetl Jan 1 Inc. $1,0|88,527 
Iowa Centrai_.-.|2d wk Apr 2,047,480 || Atlanta & Charl “Air Line ....}Mar 1 3,619,432) 3,331,614 
Kanawha & Mich|February - 1,177,051 || Bellefonte Central ........-- Jan 1 041 15, 
Kan City South’n| February - 634 cicc 1 eee Jan 1 3,607 684) 3,110,591 
Lehigh alley . - - February - 20,080, iS @ westere........- Jan 1 490,659 463 527 
& East’n_|February . 295,352 Interoceanic of Mexico ----|Jan 1 1,838,853} 1,846,517 
] a eaeal February ~ & North Eastern. -__/Jan 1 89,346 78,836 
a .|Febru 527,662 || Manistique -_.-.....-.---.- Jan 1 15,101 13,649 
Louisv & Nashv_|2d wk Apr 144/30,932 ,033 & Pennsylvania._./Mch 1 28,541 24,784 
Macon & Birm--_-|March ---- 104,111 ||a International - _. _- Jan 1 2,172,260] 1,888,838 
Manis & No East_|February - 275,027 |ia er See: Jan 1 1,730,800} 1,608,000 
Manistique- --.--- March .... 61,098 || a Southern ......-- Jan 1 314,701 300,431 
Maryland & Penn|March __-- 28 ,541 784 70 009 237 ,264 || a National RR of , pene Jan 1 4,019,637) 3,460,556 
a Mexican Cent’!_ ey -j2,2 1 421}.16,764,691 || New betray Rene oo Diéacaoses Jan 1 21 ,292,254/18,443 088 
@ Mexican Intern/2d pr 5,448 ,937| 5,218,428 || Northern Central__._....._. Jan 1 1,783,315) 1,410,215 
@ Mexican Ry-__.|4th wk Mch 00} 4,561,940 || d Penn— East. of Pitts & E..-|Jan 1 2 ,955 ,298) 17 ,999 598 
a@ Mexican South_/4th wk Mc 860,117 ad West er Pitts & B. nase Jan 1 nc.1,86|}4,000 
om & Southw_| Febru: fa ¥ 52,521 || Phila Bal re & Wash -.--|Jan 1 284, 2,036,556 
al Range...|2d wk Apr 594,303 547,642 || Philadelp hin & Erie ai etait Jan 1 1,175,35: 937,011 
oe, & St L_-|2d wk Apr’ 2,931,091) 2,389,456 || Pitts Cin Chic & St Louis -.--|Jan 1 4,593,843) 3,943,546 
Mo Pac & Iron Mt|2d wk Apr ,497 ,664/33 ,160,228 || Rio Grande Jct_......-.---- 1 148,525} 117,030 
Central Branch|2d wk Apr ,726| 1,271,862 || Texas & Pacific.._.......-- Jan 1 3,992,885) 3,452,858 
» | | aoe 2d wk Apr 35,025 ,390/34 432,090 || West Jersey & Seashore .---_- Jan 1 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Monthly Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec.| % Monthly Summaries. cur’nt Year|Prev’s Year| Inc. or Dec.| % 
¢ $ s 
ist week Jan 4 roads)..| 7,816,465} 7,054,032 +762,433/10.81 || Month Feb 1905 (117 rds 3.01 
2nd week Jan (42 roads).-| 8,565,374| 7,098,133) +1,467,241/20.67 || Month Mar 1905 (118 rds 9.73 
3rd week Jan 04? roads)..| 8,816,346} 7,509,082) +1,307,264/17.41 || Month April 1905 (115 rds rig tx 86 7.35 
4th week Jan (44 roads).-| 13,652,262) 11,047,757| +2,604,505}23.56 |; Month May 1905 (118 rds 11.09 
lst week Feb (40 roads)_.| 8,346,6 6,750,991) +1,595,631/23.63 || Month June 1905 (104 rds 9.66 
2nd week Feb ‘i roads)..| 8,666,444) 6,586,963) +2,079,481/31.57 || Month July 1905 (115 rds 10.02 
3rd week Feb (42 roads)..| 8,985,618} 6,892,688) +2,092,930/30.36 || Month Aug 1905 (115 rds)/154 9.23 
4th week Feb (44 roads)..| 10,321,944) 8,599,053) +1,722,891/20.03 |} Month Sept 1905 (115 rds 9.28 
Ist week Mch (42 roads)..| 8,946,686] 8,022,413} +924,273|11.52/| Month Oct 1905 (115 rds 8.54 
2nd week Mch (42 roads)_.| 9,212,57 8,218,451 +994,127/12.10}| Month Nov 1905 (115 rds 10.35 
3rd week Mch (42 roads)..| 8,890,91 8,877 ,487 +513,431) 6.13 || Month Dec 1905 (113 rds) 12.15 
4th week Mch (43 roads)_-| 13,534,041] 12,556,9 +977 ,089|} 7.78 || Month Jan 1906 (117 rds) rey 20.88 
ist week Apr (42 roads). 8,642,723] 7,762,585 +880,138/11.34 || Month Feb 1906 (118 rds) oP ae 
2nd week Apr (36 roads).-| 8,600.1 7,692,372| +907,736|11.80 || Month Mch 1906 (58 rds) 9:61 
a Mexican currency. b Includes earnings of Ge f & Chicago Division. c Includes the Houston & es Central par its subsidi ee ~ both 
. d Covers lines direct): all poner gE e +} des the Chicago & Eastern Illinois in both goum. h Includes earnings of South., Ft. 
& Denver City = nes. Atlanta Knoxville & Northern included in years since yp et 1; it had previously been 
Tennessee Central from Dec. 1 








forth 
ee in 1906 since Jan. 1; earnings of _ ania Railroad included from Jan. 1 1906 and of East Division o 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the second 
week of April. The table covers 36 roads and shows 11.80% 
increase in the aggregate over the same week last year. 











Second week of April. | 1906. 1905. Increase .| Decrease. 
3 $ $ 

Buffalo Rochester & Pittsb- 70,601 ee 82,622 
Canadian Northern ---- -- 27,400 65,900 61,500; -.... 
Ganadian Pacific__.......-.| 1,308,000 996,000 312,000 nomad 
Central of Georgia ---.--.----- 208 ,200 174,800, 33,400; --.... 
Chicago Great Western -- -- -- 151,802 133 ,974 a 
Chicago Indianap & Louisv 109 ,945 112,957 a 3,012 
Chicago Terminal Transfer -_ -- 30,927 30,132 795 od 
Colorado Southern (nel. Ft. 

Worth & Denver City)---- 203 ,348 159 ,592) 43,766, sone 
Denver & Rio Grande -.-_-.-_- 360,100 294,000 ae ee 
Duluth South Shore & Atl 53,273 54,381 aaael 1,108 
Grand Trunk of Canada— | | 

Grand Trunk Western __ | 

Detroit Gr Haven & Milw- 765,373 714,057 BES. neue 

Canada Atlantic | 
International & Gt Northern- 111,100 108 ,200 iiss 
Interoceanic of Mexico . 121,012 142,375 + 21,363 
Sees 54,531 49 ,400 7 Bee 
Louisville & Nashville. ---_- 834,885 751,235 | 
Mexican International | 116,790 127,216! J 10,426 
Mineral Range 13,053 10,407) 2,646 ‘s 
Minneapolis & St L Ouis eo al 60,939 57,376 Bee 86 ecece 
Minn St Paul &8SSM 236,787 142,693 94,094 madd 
Missouri Kansas & Texas _-_- 355,371 352,940 ae 
Missouri Pacite & Iron Min__| 737,000| 684,000) 53,000) paler 

Central Branch. .......---| 6,000 34,000 Sa aee 
Mobile & Ohio ont 164 ,079) 149,349 14,730! : . 
National RR of Mexico - | 257,919) 225,173 52,746) Jon 
Rio Grande Southern ‘, 8/628) 8,024} 604) a 
St. Louis & Southwestern - 172,689 * i= 4,063 
Southern Railway ---------- 1,025,166; 920,537; 104,629) -—--_-_-- 
Texas & Pacific............ 216,487) 200,968 oe 
Toledo Peoria & Western -- = h 21,41 19,244 cn.  a-.<5 
Toledo St Louis & Western - - - 68 ,595 58,492 4 
ied gasednameganpts | 437,831, 415,017) 22,814 2-22 
Western Maryland. ____. ---| 96,315) 79,132 eS ae 
Wheeling & Lake Erie______- | 64,548 90,826; --..-- 26,278 

| | 

Total (36 roads) 8,600,108, 7,692,372)|1 ,056,608) 


148,872 


Net increase (11.80%) __-- | ad ----| 907,736| 





For the first week of April our final statement covers 
42 roads and shows 11.34% increasein the aggregate over 
the same week last year. 

















! 
First week of April. | 1906. 1905 Increase .| | Snide, 
$ 7 oe . 

Previously reported (37 rds.).| 8 or etl 7,464,560) 961 199) 136,231 

Alabama Great Southern _- 67,421 60, 746 6, en xo 

Cinc New Orl & Tex Pac_-__- 156,925 129,615) 27 *310) patos 
Det Tol & Ironton and Ann 

Arbor system ..........--! 67 ,469 54,402! a ae 

Gulf & ShipIsland _-_-._. 46,305 bryos a 

Texas Cen‘Pal........- 15,075 13,239 1,836) il 

Total (42 roads)___....--- 8,642,723 7,762 585) 1,01 016,369 369, 136,231 

Net increase (11.34%) ___. daaasl | ae ),138) iad 





Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all STEAM 
railroads furnishing monthly statements. The compilation 
includes every road from which we can get a return of this 
character, and in that form is given once a month. The 
figures are published from week to week, as soon as issued, 
but for the convenience of our readers all the roads making 
returns are brought together here in the week in which we 
publish our monthly article on net earnings—say, about the 
20th of the month. 


——Gross Earn'gs—— ——Net Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. 8 3 $ 3 
Ala. Great Southern—See under Southern Ry. system below. 
Allegheny Valley_b__. Dec Inc. 95,984 Inc. 71,213 
Jan 1 to Dee 31 a. Inc.1,088 ,527 Inc. 928 ,003 


Atch Top & Santa Fe.bFeb 6,487,556 4,669,306 42,573,163 d1,107,188 





——Gross Earn’gs——- ——-Net Earnings—— 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ 3 3 
Chattanooga South.a_Mch 12,917 11,038 2,403 1,505 
July 1 to Mch 31- 102,213 91,659 8,244 7,527 
Chesapeake & Ohio_b_Feb 1,967,689 1,447,251 780,481 440,616 
July 1 to Feb 28_.-.16,057,659 13,558,213 6,389,519 4,887,353 
Chesterfield & Lancas.Mch 4,582 4,109 2,462 2,067 
July 1 to Mch 31- 29,376 24,434 12,449 7,208 
Chicago & Alton.a_._.Feb 867,479 706,489 243,584 172,276 
July 1 to Feb 28... 8,084,935 8,357,761 2,478,888 2,858,197 
Chicago Gt Western.b.Feb 647,799 499 ,274 154,240 62,702 
July 1 to Feb 28... 5,957, 668 5,090,492 1,805,833 1,484,883 
Chic Ind & Louisv_a_.Feb 408,906 353 ,826 109,182 69,810 
July 1 to Feb 28__.- 3,965,843 3,649,001 1,393,683 1,303,386 
Chic Milw & St Paul - .- Feb 4,045,356 3,311,570 785,361 721,173 
July 1 to Feb ...-37,427,597 33,588,951 12,973,160 12,330,019 
Chicago Term Trans een 135 ,562 109,437 48 529 40,820 
July 1 to Feb 28__-. 1,152,802 1,015,898 426,875 377 ,380 


Cine New Or & Tex Pac—See under Southern Ry system below. 


Cl Cin Chic & St L_b._Feb 1,743,632 1,495,775 386,671 210,834 
an 1 to Feb 28- 3,607, 684 3,110,591 791.745 572,969 
Peoria & Eastern_b-_ Feb 228 ,032 208 ,530 72,29 60,181 
Jan 1 to Feb 28__-- 490/659 463,527 154,089 150, 248 
Colorado Midland.a_.Feb 164,827 125,837 39,293 14,518 
July 1 to Feb 28__.. 1,461,056 1, 341 487 396,599 238 ,996 


Colorado & Southern n Syst (inel Fort Worth & Den City and all affiliated 
“ 3e 





July 1 to Feb 28___.51,625,331 44,692,133d19,767 ,967d15 255,961 
Atl & Char Air Line_a_ Jan 325,517 279,179 53 ,821 57,830 
Mch 1 to Jan 31___. 3,619, ‘432 3,331,614 877,632 1,016,653 
Atlantic & Birming.a_Feb 90,971 78,798 19,342 22,585 
July 1 to Feb 28 708 ,935 668 ,748 175,619 208 ,698 
Atlantic Coast Line_a_Feb 2,172,973 1,738,123 703 ,571 649 ,657 
July 1 to Feb 28___.15,889,701 14,009,170 5,293,908 5,029,375 
Balt & Annap Sh L a_Feb 15,368 10,669 5,676 2,954 
July 1 to Feb 28___- 127,180 108 ,500 46,300 34,844 
Balt & Ohio_b__-____- Mch 6,711,095 5,910,621 2,488,817 1,971,040 
July 1 to Mch 31_-.__57,697,476 50,358,185 20,998,780 17,527,443 
Bangor & Aroostook.bFeb 205,631 162,782 75,513 49,655 
July 1 to Feb 28.... 1,572,824 1,364,195 583 ,284 479,789 
Bellefonte Central _b_.Mch 4,892 5,232 1,188 1,938 
Jan 1 to Mch 31---- 15,041 15,741 3,012 5,106 
Bridgeton & Saco Riv b Feb 2,937 2,932 809 632 
July 1 to Feb 28... 32,285 31,430 11,168 9,581 
Buff Roch & Pitts.b_.Feb 613,844 532,433 244,839 156, os 
July 1 to Feb 28_... 5,937,725 5,346,062 2,732,473 2,097,713 
Buffalo & Susque_a_..Feb 140,204 71,443 55,096 10,403 
July 1 to Feb 28___. 1,057,116 729 ,822 389,617 230,462 
@alifornia Northw_a__Feb 94,338 88 ,728 13,147 4,683 
July 1 to Feb 28_-. 1,172,389 1,055,976 471,750 287 ,892 
@anadian Northern._.Feb 301,400 214,800 83 ,500 60,200 
July 1 to Feb 28__.. 3,354,500 2,577,500 1,172,700 871,600 
Ganadian Pacific_a._..Feb 4,224,452 3,056,094 1,205,744 302,172 
July 1 to Feb 28___.40,029,118 33,460,618 14,660,377 9,869,590 
Gentral of Georgia.a_.Feb 961,035 707 ,467 219,690 110,763 
July 1 to Feb 28____ 7,762,873 6,936,499 2,242,622 1,901,519 
Central of New Jer_b__Feb 1,876,568 1,615,893 832,381 688 ,257 
July 1 to Feb 28_...16,713,276 14° 662 5075 8,186,264 7,011,350 


lines) ‘eb 911,014 652,655 244,367 104 ,669 
July 1 to Feb Os ... 8,071 "990 6, — 304 2,524,281 1,637,689 
Colum Newb. & Lau_a Feb 25,832 8,543 4,765 4,720 
July 1 to Feb 28..-.. = ,768 150°794 38,691 28 ,462 
Copper Range. ---- a.Feb 9,179 42,379 13,795 10,687 
July 1 to Feb 28..--. 448° 720 399 ,263 190,131 153 ,405 
Cesnwel .. ..<eccos a_Feb 18,062 3,326 9,247 259 
July 1 to Feb 28.... 136,165 34,092 71,416 5,173 
Cornwall & Lebanon.b.Feb 35,378 19,544 17,399 7,908 
July 1 to Feb 28_... 304,539 164,701 172,819 64,741 
Denver & Rio Gr_b__.Feb 1,405,981 1,092,813 495,966 360,682 
July 1 to Feb 28__-.13,162,292 11,421,744 5,249, '979 4,696,619 
Detroit & Mackinac_a_Feb 89,546 72,280 12,197 18,458 
July 1 to Feb 28... 732/405 633/318 183/433 194,716 
Det Tol & Ironton.b.-.Mch 347,597 277,781 -- 121,400 ' 67,910 
July 1 to Mch 31__--. 3,158,834 2,628,109 1,070,819 598 ,400 
Duluth SoSh & Atl_b.Feb 204,559 188 ,422 40,491 45,635 
= 1 to Feb 28_... 2,021,931 1,749,824 679, o 574,803 
eT Feb 3,635,419 2,713,080 761,7 160,399 
July 1 to Feb 28___.33,696, '843 29 "842/427 9,673, {a3 8,053,085 
Fairchild ; North.b..Feb 1,687 3,343 328 1,394 
July 1 to Feb 28. _-- 16,494 25/047 4,606 6,828 
Fonda Johns & Gl_a__Feb 46,907 40,068 16,757 9,297 
July 1 to Feb 28__.. 530,508 473,798 258,341 224,655 
Georgia RR-a__.--.-- Feb 233,195 167,368 56,337 39,593 
July 1 to a Feb 28_... 1,909,432 1,640,700 602, "842 482,730 
Georgia Southern & Florida—See under Southern Ry system below. 
Grand Trunk Railway.Feb 1,953,413 1,706,194 346,008 247,704 
July 1 to Feb 28___.20,199,867 18,942,363 5,466,052 5,190,607 
Grand Trunk West-Feb 403,919 365,960 37,472 23 ,359 
July 1 to Feb 28____ 3,643,499 3,331,020 578,733 450,184 
Det Gr Hav & Mil_.Feb 126,529 91,003 19,953 7,300 
July 1 to Feb 28_... 1,073,667 1,001,111 313,710 297,591 
Canada Atlantic._...Feb 117,769 104,629 9,733 4,866 
Gulf & + Island_a._Feb 179,342 128 ,230 58,456 18,814 
July to Feb 28___. 1,367,067 1,220,882 449 371 294,592 
Hocking ; alley.a_...Feb 533,510 405 ,616 194,627 85,131 
July 1 to Feb 28... 4,493,083 4,109,357 1,689,572 1,397,585 
Illinois Central _- --- a. Feb 4,366,911 3,513,523 1,389,381 665 ,809 
July 1 to Feb 2 34,20: 2571 33) 470,093 10, 527,677 10,555,515 
v Interoceanic of sam. eb = 059 488,504 144,064 103,096 
Jan 1 to Feb 28_- ,051 ,249 971,937 333,460 211/749 
Iowa Central_a_-_---- Feb 21 aa 49 169,583 h40,278 h9 ,608 
July 1 to Feb 28____ 1,982,115 1,705,787 hd501,860 h252,070 
Kanawha & Mich_a__Feb 174,103 138,598 47 ,566 27 ,612 
July 1 to Feb 28_._. 1,452,762 1,177,051 403 ,658 151,401 
Kansas City Southern (incl 
terminal business)a_Feb 667,330 488,716 161,841 84,103 
July 1 to Feb 28____ 4,945,463 4,634,832 1,165,425 1,164,246 
Lehigh Valley--- -- b_Feb 2,306,797 1,952,719 0531,505 0509,074 
July 1 to Feb 28__..22,560,883 20,080,684 08,644,609 07,808,423 
Lexington & East_b_._Feb 36,961 28,258 16,122 10,310 
July 1 to Feb 28._.. 340,320 295,352 139,745 89,004 
Long Island_b_------ Feb Inc 84,904 Inc 20,644 
July 1 to Feb 28... - Inc 523,392 Dec 182,921 
Louisiana & Ark_a__.Feb 94,700 50,720 34,586 12,264 
July 1 to Feb 28... 647 ,331 527 ,662 242,735 194,004 
Louisville & Nashv_b.Feb 3,432,952 2,774,510 913,714 844,769 
July 1 to Feb 28___.28,265,179 25,910,139 8,276,636 8,471,801 
Manis & Northeast_b_Feb 39 ,767 35,689 18,025 13,850 
Jan 1 to Feb 28__- 89 346 78 836 44,478 36,134 
Manistique--_-.. _- -.b- Mar 5,403 3,920 7 def 1,004 
Jan 1 to Mar 31___. 15,101 13,649 761 def 1,762 
Maryland & Penna_..Mch 28,541 24,784 8,726 6,319 
v Mexican Central....Feb 2,229,926 2,048,138 635 ,795 644,455 
July 1 to Feb 28___.18,185,421 16,764,691 5,328,789 5,107,042 
v Mexican 1 ~\% wee" 623,040 489 545 258,686 170,848 
Jan 1 to Feb 28... 1,262,021 1,023,371 534,404 352,586 
Millen & Southw.b__.Feb 8,133 6,015 2,108 1,643 
July 1 to Feb 28_.--. 59,379 52,521 15,948 12,410 
Mineral Range-b----_- Feb 56,295 53,819 11,924 9,005 
July 1 to Feb 28_... 500,727 459,459 106,011 125,813 
Minn & St Louis.a_._..Feb 237,995 192,778 k62,934 k37 ,608 
July 1 to Feb 28___. 2,515,271 1,993,011 k1,021,926 k743,046 
Minn 8tP &SSM_b_Feb 764,745 523 ,873 322,409 179 ,064 
July 1 to Feb 28___. 7,758,117 5,826,397 4,174,575 2,950,828 
Mo Kan & Tex ._Feb 1,616,303 1,339,837 296,516 214,313 
July 1 to Feb 28....14 ,645,809 13,713,424 4,168,250 3,799,166 
Mo Pacific syst_b_...Feb 3,459,758 2,741,303 881,422 259 912 
July 1 to Feb 28____29,843,390 29,320,090 9,615,847 9,314,270 
Mobile & Ohio—See under Southern Ry system below. 
Nashv Chat & St L_b_Feb 878,447 703 ,334 237 ,768 198 ,993 
July 1 to Feb 28... 7,050,658 6,694,252 1,739,258 1,841,488 
v National RR of Mex_Feb 1,089,954 932,644 411,718 270,851 
Jan 1 to Feb 28... 2,294,930 1,930,506 905 ;821 594,572 
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ae Earn’gs Net Earnings 
Current Previous Current Previous 
Year. Year. Year. Year. 

Roads. $ $ ? 3 
Nevada Cal & Ore_a_.Feb 12,207 11,763 3,375 3,858 
July 1 to Feb 28---- 156,656 146,287 68; 174 65,488 
Nevada Central_b--- ” estan 3,666 1,865 1,435 331 
July 1 to Feb 28-.--- 31,226 21,275 15,619 6,883 


N Y Ont & Western. - Feb 457,866 419,792 74,009 19,811 
July 1 to Feb 28... 5,047,280 4 ,570,472 1,441,497 1,255,652 


N Y Susq & West.a_.-Feb 204,497 201,393 36,548 47 ,802 
July 1 to Feb 28-.-. 1,878, ‘417 1,730,357 568 ,562 578,763 


Norfolk & Western.b.Feb 2,233,548 1,741,571 *° 913,049 583 ,364 
July 1 to Feb 28_.-.18, 1496 ,052 15,422,278 7,488,284 6,049,904 


Northern Central.b...Feb 835,579 670,179 77,484 def.22,816 


Jan 1 to Feb 28.--. 1,783,315 1,410,215 267 512 12,612 
Ohio Riv & West_a__-Feb 16,231 12,342 5,620 2,486 
July 1 to Feb 28..-. 155,824 135,159 23,974 24,249 


Pernsylvania—Lines directly operated— 
East of Pitts & Erie. Feb10,905,124 8,688,824 2,377,162 1,237,862 
Jan 1 to Feb 28_._.22,955,298 17,999,598 5,562,796 2,989,696 


West of Pitts & Erie. Feb Inc. 876,800 Inc.257,300 

Jan 1 to Feb 28_.-.. Inc.1,864,000 Inc.749 ,600 
sm, Balto & Wash_b Feb 1,097,216 980,016 167,913 88,913 
Jan 1 a Feb 28- 2 2/284' 556 2,036,556 379,596 247,196 
Phila & Erie - F eb 543 ,723 447 ,940 36,721 defl0,039 
Jan 1 to Pie eae 1,175,358 937,011 126,003 10,209 
Pitts Cin Ch & St L_a_Feb 2,149,467 1,860,545 369,700 253 ,025 
Jan 1 to Feb 28___. 4,593,843 3,943,546 932,599 636,125 
Raleigh & Southp’t.a_Mch 6,648 5,414 3,684 2,022 
July 1 to Mch 31___- 46 224 36. 264 18,323 11,222 


Reading Companies— 
Phila & Reading_b_Feb 3,253,274 2,602,203 1,022,633 979,754 
July 1 to Feb 28_. 27528, "268 23,730,968 11,024,763 10,964,999 
Coal & Iron Co_b__.Feb 2,943,198 3, "310, 330 201 ,504 221,048 
July 1 to Feb 2 os... 58. 861,239 23,182,315 1,613,897 1,597,286 
Total both Co’s_b_.Feb 6,196,472 5,912, 533 1,224,137 1,200,802 
July 1 to Feb 28_ axes ‘389, 507 46,913,283 12 638, 660 12,562,285 
Reading Co_b_-_-_-__- BO Liccunak  -aeoee 137,517 115,821 


july t Din stenden “savannn 992,550 941,519 
cE ndenad § ° tremne< 1,361,654 1,316,623 

| 4 2S gees Ree eae 13/631,210 13,503,804 
Rich Fred & Pot____- Jan 142,718 120,681 50,108 30,513 
July 1 to Jan 31__._. 932,690 818,474 321,286 246,314 

Rio Grande Jct _..--- Feb 44,830 29,002 n13,449 n8,701 
Dec 1 to Feb 28_.-. 148,525 117,030 n44,557 n35,109 
Rio Guna oye b_Feb 43,078 35,734 21,978 14,714 
July 1 Feb 28... 387, 136 324,001 72,503 160,394 


Rock Island 8 s.a_..Feb 3,979,204 2,794,104 1,011,112 132,287 
July 1 eb 28___.35,167,655 29,706,034 10,688,959 8,441,584 
St Jo & Gr penieg 111,971 74,064 28 ,822 272 
Julygl to Feb 28_--.-. 1,049;096 823 ,848 359 ,057 °175,150 
St Louis & San Fran.a.Feb 3,396,492 2,481,934 1,085,353 363 597 
July 1 to Feb 28___.28,580,711 26,086,560 9,631,961 8,831,474 
St Louis Southwest_b_Feb 708,738 529,899 137,744 30,442 
July 1 to Feb 28_._- 6,019,126 5,959,385 1,621,347 1,825,728 
Seaboard Air Line_a__Jan 1,314,669 1,049,212 356,152 268,150 
July 1 to Jan 31__-- 8,551,923 7,633,132 2,505,787 2,230,688 
Southern Indiana_b_..Feb 120,290 106,568 45,240 43,813 
July 1 to Feb 28__-. 971,394 955,450 380,294 417,935 
Southern Pacific_a__.Feb 8,001,844 6,581,998 2,012,441 1,390,209 
July 1 to Feb 28_...69,786,157 63,240,992 23,424,302 20,531,846 
Southern Ry syst— 
Southern Ry__...a_Feb 4,433,002 3,411,850 1,075,852 771,919 
July 1 to Feb 28___.35,590,801 32,072,798 10,216,767 9,170,818 


Mobile & Ohio_..a_Feb 788,371 556,138 260,377 137,400 
July 1 to Feb 28- 6,127,619 5,427,415 2,073,101 1,791,640 
CinNO &T Pac_a_Feb 709 ,423 541,067 165,364 132,646 
July 1 to Feb 28_._-. 5,451,291 4,845,118 1,280,322 1,124,470 
Ala Gt Southern_a_Feb 326,189 215,273 47,455 30,505 
July 1 to Feb 28___. 2,505,302 2,167,418 490,863 400,393 
Georgia So & Fla_a_Feb 172,624 140,311 34,826 29,820 
July 1 to Feb 28- 1,281,515 1,155,150 333,214 287,865 
Texas Central_a Mch 73,427 63,590 24,562 18,125 
July 1 to Meh ee 744,355 656,858 298,819 242,660 
Tidewater & West_b__Jan 9,798 6,633 3,526 def. 36 
July 1 to Jan 31_--_- 53,070 55,575 12,283 5,536 
Toledo & Ohio Cent_a_Feb 346,596 251,481 107,695 25,205 
July 1 to Feb 28___. 2,911,260 2,688,037 829,713 694,849 

Tol Peoria & West.-b-Mch 100,958 98,512 16,112 13,872 
Julyl to Mch 31__-- 1,006,702 985,152 223 391 196,489 


Tol St Louis & West __Feb 312,998 229,196 86,277 10,110 
July 1 to Feb 28__.. 2,822,006 2,536,669 750,301 597 ,867 
Union Pacific_a-_-_-_-__- Feb 4, 6. - 3,821,461 1,937,951 1,598,168 
July 1,to Feb 28_.-..45,660,611 39,826,835 21, ,398,917 18,841,911 


Virginia & Southw_b_Feb. 75, as 51,562 33,916 24,590 
July 1 to Feb 28-..-. 639,753 405 ,304 252/120 168,270 
pe eer ee b_Feb 1 rook 555 1,575,771 382,645 3,961 


July 1 to Feb 28_-.-_.16, ‘675 ,252 17,233,796 4,755,038 3,339,282 
West pa eeee-. b_Feb 265,444 205,144 27,084 def.12,916 
Jan 1 to Feb 28_... 529,854 400 ,654 38,388 def.52,812 
Western misieee o ..Feb 354,749 264,772 y128,486 y86 935 
July 1 to Feb 28___. 3,037,940 2,514,296 y974,457 y924,369 
Wheeling & Lake Erie b Feb 406,433 298 ,580 136,933 50,814 
July 1 to Feb 28___. 3,758,142 2,939,945 1,112,843 551,556 


W’msport & North BraFeb 12,909 10,406 3,665 3,987 
July 1 to Feb 28_... 119,574 113,430 41,004 33,927 
Wisconsin Central_b_.Feb 522,525 393 ,355 154,141 61,658 
July 1 to Feb 28__-_ 4,707,146 4,382,696 1,700,527 1,479,212 
Wrightsv & Tennille b Feb =817,871 $12,682 6,131 4,910 
July 1 to Feb 28_... 8142,635 $128,997 54,625 45,804 


Yazoo & Miss Vall.a_.Feb 791,248 558,490 147,615 def.27,630 
July 1 to Feb 28_... 5,583,267 6,003,281 633,160 1,638,386 





a‘Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

d For February 1906 taxes and rentals amounted to $194,584 erat 
$186,660 after deducting which net for February 1906 was $2,378, 
against $920,528. From July 1 to Feb. 28 1906 net after deducting cane 
and rentals is $18,184,465 against $13,781,384 last year. 

h For February additional income is $5,903 this year, against $4,753 
last year. From July 1 to Feb. 28 additional income is $38,500 this year, 
against $38,285 last year. 

k For February additional income is $7,266 this year, against $12,642 
last year. From July 1 to Feb. 28 additional income is 5131, 623 ‘this 
year against $86,905 last year. 

n These figures represent 30 p. c. of gross earnings. 





o Including other income, total income (exclusive of results of coal 
companies) for February is $548,093 in 1906 against $512,377 in 1905 
and for riod | from July 1 to Feb. 28 is $8,986,180 in 1906 against 
$8,151,680 in 1 Deductions from total income for additions and 
improvements were $23,218 in Feb. 1906 against $39,225 in 1905, and 
from July 1 to Feb. 28 1906 were $904,186 against $319, 387 last year. 


s Includes $430 other income for February this year, against $414 
last year, and for July 1 to Feb. 28 $3,654 in 1906 against $3,079 in 1905. 

v These figures are in Mexican currency, convertible into gold at the 
current rate of exchange, 


¥ For February additional] income and net profits from coal, &c., were 
$60,225 this year against $37,220 last year; and from July 1 to Feb. 28, 
$553,810 this year, against $448,455 last year. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below these charges: 


—Int., Rentals, &c.— —Bal. of Net E’ 
Current Previous Current Previous 
Year. Year. Year. ear. 
Roads 3 $ 3 $ 

Atlantic & Birming_..Feb 17,042 14,853 2,300 7,732 
July 1 to Feb 28... 133 ,420 116,616 42,199 92,082 
Bangor & Aroostook _.Feb 59,125 46,322 16,388 3,333 
July 1 to Feb 28_._. 423,543 372,211 159, 741 107, 578 
Bellefonte Central __..Mch 300 330 888 1,608 
Jan 1 to Mech 31___- 900 990 2,112 4116 
Bridgeton & Saco Riv_Feb 543 543 266 89 
July 1 to Feb 28__-_- 4,344 4,344 6,824 5,237 
Buffalo & Suse poeta Feb 31,557 21,371 232,580 24,197 
July 1 to Feb 28_... 243,066 151,456 2227,174 2204,090 
California Northw___.Feb ah 22,931 def9,618 def18,248 
July 1 to Feb 28___. 218,860 212,262 252,890 75,630 
Cent of New Jer....-. Feb 0692,420 06609,502 139,961 78,755 
July 1 to Feb 28....b4 ey 895 " ~ 734 3,242, '369 2,270,616 
Chicago Great WesternFeb ¢171,041 2,537 def 16,801 def109,835 
July 1 to Feb 28_.--¢1 367, 690 el $76. 082 438/143 108,801 
Gl Cin Chic &S8tL-...Feb 348,516 321 ,667 gi 246,649 rdef109,051 
Jan 1 to Feb 28... 705:870 642/550 2103 ,642 xdef67,551 
Peoria & Eastern _ = 45, ‘086 44,582 234,548 716,849 

Jan 1 to Feb 28... 90; 150 89,149 271,276 762,4 
Copper Range -----_-- co 8,438 8,438 5,357 2,249 
July 1 to Feb 28_-.-_- 67,500 67,500 122,631 85,905 
Cornwall & Lebanon _.Feb 4,141 4,014 13,258 3,894 
July 1 to Feb 28_-.-- 33 ,306 32,168 139,513 32,573 


Denver & Rio Grande_Feb - 337,716 344,775 - [160,385 62,655 
July 1 to Feb 28... 2,775,715 2,763,861 [2,634,850 f2,107,370 


Detroit Toledo & Ironton— 


Julyl to Mch 31_--. 877,179 581,527 2216,388 725,851 
Duluth —¥ Sh S&Atl_ oe 91,641 85,841 xzdef49,716 zrdef38,948 
Jul e “ag Feb 28.... 703,804 738,816 zrdefl4,692rdef154,027 
Georgia RR-.-.-.--.- " ea a51,515 a51,093 25,427 xdefi1,325 
July ¥ 5 Feb 28.... a414'844 416,099 2201 ,776 277 ,273 
Gulf & Ship Island___Feb 24,748 26,644 235,717 axdef7,274 
July 1 to Feb a 203 ,956 200,100 2262,123 299,237 
mastins Valley...... 63 ,504 71,494 131,123 211,190 
July 1 to Feb 28... 527,427 613,006 21,363,041 71,134,109 
Kanawha & einai: Feb 19,699 19,729 228,420 78,294 
July 1 to Feb 28_.-- 160,196 159,732 2248,308 szdef3,492 
Louisiana & Arkansas. Feb 16,437 11,350 220,367 21,360 
July 1 to Feb 28____- 103,177 90,800 7151,228 27120,956 
Manistee & Northeast _Feb 6,766 6,672 11,259 7,178 
Jan 1 to Feb 28_._- 13 532 13 ,344 30,946 22,790 
Maryland & Penna__.Mch 3,834 3,834 4,892 2,485 
Millen & Southw----- Feb 1,298 160 810 1,483 
Mineral <1 % ace eiilia Feb 9,947 9,446 22,202 xdef.259 
July 1 to Feb 28_.-. 76,571 75,571 731,050 751,371 

Mo Kan & Tex- _Feb 388,765 355,402 def92,249 — a 
July 1 to Feb 28- 2,940,950 2,830,043 1,227,300 23 
Nashville Chat & St L. Feb 148,500 148,942 89 ,268 yp om 
July 1 to Feb 28___. 1,196,006 1,202,456 543 ,252 639,032 
Nevada Cal & Oregon. Feb 2,113 2,142 1,262 1,716 
July 1 to Feb 28-.--. 17,017 17,257 51,157 48,231 

N Y Ont & West....Feb 69 529 60,499 4,480 def40,688 
July 1 to Feb 28... 564,192 491,335 877,305 764,317 


Norfolk & Western._..Feb 347,540 317,173 565 ,509 266,191 
July 1 to Feb 28_... 2,707, '295 2,443,116 4,780,989 3,606,788 


Reading + ay crcl Feb 868,500 884,015 493,154 432,608 
July 1 to Feb 28.--- 6,948,000 7,072,125 6,683,210 6,431,679 
Rio Grane Junction __ Feb 8,334 8,334 5,115 367 
Dec 1 to Feb 28---- 25,000 25,000 19,557 10,109 

Rio Grande 5 - <a 17,733 18,899 24,623 def4,185 
July 1 to Febgj28_... 143,880 145,454 236,627 220,867 

St = h & ame Isl. Feb 21,434 21,181 7,388 def20,909 
uly 1 to Feb 28_ 167,342 170,608 191,715 4,542 
a4 * Line... -Jan 264,768 254,761 298,045 720,864 
July 1 to Jan 31_--- 1,807,529 1,751,819 2713,123 2502,860 
Texas Central __.--_--. Mch 2,583 2,583 21,979 15,542 
July 1 to Mch 31- 23 ,247 23, "247 275,572 219,413 
Tidewater & Western_Jan 282 361 3,244 def 397 
July 1 to Jan 31_-. 2,004 2,523 10,279 3,013 
Toledo & Ohio Central Feb 38,418 37,061 269,718 xdef11,774 
July 1 to Feb 28_... 309,740 301,054 2523,676 7424,797 
Toledo Peoria & West.Mch 23 472 23,493 def 7,360 def 9,621 
Julyl to Mch 31_.-. 206,950 216,818 16,441 def 20,331 

Tol St Louis & West_.Feb 60,740 59,375 226,088 xdef48 ,894 
July 1 to Feb 28.... 488,166 466,250 2277,392 2141,761 
W’msport & North Br. Feb 2,798 2,842 867 1,145 
July 1 to Feb 28-_. 23,205 22,657 17,799 11,270 


Wisconsin Central... -Feb 150,923 145 ,047 24,665rdef 81,435 
July 1 to Feb 28..-- 1,197,637 1,168,363 27525,354 7335,365 





a Charges here include road rental (paid by lessee) and other deductions. 

bd Included in the fixed charges are expenditures for renewals, additions 
and improvements/amounting to $151,479 for Feb. 1906, against $109 863 
for Feb. 1905, and to $1,235,736 for period from July 1 1 to Feb. 28, 
against $1,073,045 the previous year. 

e Charges include interest on debenture stock. 

f These figures are after allowing for other income and for discount 
and exchange. The sum of $10,000 is deducted Veta month from 
surplus and placed to the credit of the Renewal Fund. 


2 After allowing for other income received. 
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——Gross Earn’gs—— Net Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Companies. 3 3 3 

Buffalo Gas Co__--_-_- ee ccian bi tiedeien 30,995 30,196 
ae 2 Ue Gkaen ~ doccene * . 220,686 202,799 
Cumberland Tel &Tel e Mch 432,206 355,448 147,773 129,512 
Jan 1 to Mch 31_.--. 1,301,734 1,114,559 462,805 432,778 
Cuyahoga _ h om Feb 52,136 39,001 30,235 19,210 
Jan 1 © Feb ostacm 103 ,607 76,978 57,333 37,070 

Ed lectiCoBrockton Feb 14,285 11,853 4,302 2,996 
Jan 1 to Feb 2 30,705 26,396 10,607 9,041 
Fall River Gas Works_ Feb 26 ,007 25,612 9,093 7,647 
Jan 1 to Feb 28_-_-- 59,559 56,531 22,781 17,697 
Houghton Co Elec Lt. Feb 19,888 18,322 10,038 10,744 
an 1 to Feb 28.... 45,248 37,986 25,394 22,068 
Hudson Riv Elec P Co_Feb 67,783 48 323 31,471 17,984 
Jan 1 to Feb 28.... 143,822 108,107 71,689 48 ,655 
Keystone Teleph Co..Feb ) 7 Sa ore 
July 1 to Feb 28.... 635,042 ....... See ween 
Lowell Elec Lt Corp_.Feb 24,099 20,790 10,912 10,490 
Jan 1 to Feb 28__-_. 50,058 43,278 21,182 20,717 

Mil Gas Lt Co-__-.-_--. eres. 55 tuba 87,235 60,845 
acs <assled eneenes 179,667 132,878 
Minn Gen Elec Co .Feb 71,250 56,106 39,454 27,711 
Jan 1 to Feb 28-_- 145,091 119,063 80,311 62,282 
Pacific Coast --__.-.-_- Feb 443,855 402,282 71,455 55,513 
July 1 to Feb 28_... 4,429,177 4,125,080 991,072 813,405 
Pocahontas Collieries.Feb ....... -.....-- 26,221 15,488 
et PO Clases eaccsedh 8 cavececn Cee: -wecanen 
Wilkes-B Gas & El Co_Feb 28,486 24,781 14,335 13,039 
Jan 1 to Feb 28 61 932 52,786 32,489 28,989 

Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Companies. $ 3 3 3 

Cumberland Tel & Tel. Mch 14,535 11,259 133,238 118,253 | 
Jan 1 to Mch 31-_.-- 49,196 39,155 413,609 393 ,623 
Cuyahoga Teleph Co__Mch 17,343 13,929 714,894 27,331 
Jan 1 to Mech 31 -_. 34,458 27,808 226,647 213,238 

Ed ElecIliCoBrockton Feb 729 670 3,573 2,326 
Jan 1 to Feb 28 1,458 1,340 9,149 7,701 
Fall River Gas Works Feb 876 316 8,217 7,331 
Jan 1 to Feb 28 1,387 759 21,394 16,938 
Houghton Co El Lt Co- Feb 2,188 2,188 7,850 8,556 
Jan 1 to Feb 28... 4,375 4,375 21,019 17,693 
Keystone Teleph Co_.Feb 4@23,278 ------- ee se 
July 1 to Feb 28. aa. sesame ee .wxecnee 
Lowell Elec Li ht - e Feb 690 930 10,222 9,560 
Jan 1 to Feb 28__-. 1,472 2,051 19,710 18,660 
Minneap Gen Elec iS --Fe b 9,050 10,451 30,404 17,260 
Jan 1 to Feb 2 18,100 19,986 62,211 42,296 
Pocahontas Calientes. Feb 416,570 d15,512 9,651 def24 
July 1 to Feb 28- Gee} eancuue ee 


a Charges here include renewal reserve. 
d Includes sinking fund and preferred stock dividend. 
z After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 





Miscellaneous Companies. J 








Latest Gross Earnings. 


Jan. 1 to latest date. 












































results for main line. 


reported this week. 








Name of | 
Road. Week or | Current | Previous| Current | Previous 
Month. | Year. “ear. Year. Year. 
| ' 
8 $ g | 3 
Albany & Hudson-_/March - --| 21,181} 20,381 63 ,902) 60,035 
aAmerican Rys Co_|March ----| 195,856] 176,801 573,034, 501,474 
Atl Shore Line Ry. February -| 10,101 6,932 20,422 15,606 
Aur Elgin & Chi y| February -| 38,549) 23,099 78,093 9,358 
Binghamton Ry. March ....| 21 "567 18,988 61,402 54,360 
Birm Ry Lt & Pow February -| 138,788} 111,023 286,724 ,643 
Boston & Worcest’r/February -| 27,747} 21,951 57,645) 44,356 
Burlingt’n (Vt) Tr.|February -| 6,515 5,352 12,715 10,591 
Cent Penn Trac__-|February _| 45,531] 36,707 95,362} ,61 
Cagstonen. eons Ry| 
lect. ._|March __-- 51,841 46,314 156, 147| 137,487 
Chi & Mil ace. {March _.-.-. 40,453; 30,290 120,490) 78,715 
d Chi & Oak Park_ March -- 74,145} 71,918 211,809 201 ,591 
Clev & 8 W Tr Co. |Mare ek 42,321 37,219 128 ,606 102'385 
Clev Painsv & E._|March _._.| 15,450) 14,134 45,238 38,688 
Detroit Mon & Tol_|ist wk Apr i eto DE eccuce 
Detroit United Ry.|lst wk Apr} 94,805) 82,826] 1,282,462] 1,110,824 
Duluth Street Ry_|2d wk Apr} 14,325] 12,446 190:299 165,402 
past St L & Sub__.|February -| 107,655} 95,425 221,870} 201,252 
aga n Aurora & So./February -| 37,062) 31,390 77,775 65,296 
aso Electric |Pebruary of] es '797| 21 864 55,143 45, "709 
Ft Wayne & Wab 
Valley Traction. |February -| 71,951} 62,020 152,096 130,586 
Galveston Elect Co|February - 18, 300 15,778 37,649 34'35 
Havana Elec Ry_.|Wk Apr 15} y23,955| y34,608 568 ,461 26,8 
Honolulu Rapid Tr 
and Co-_-___- February -| 26,911) 24,951 54,869 51,240 
Houghton Co St Ry|February _| 13,676 12/144 28,508 27,818 
Houston Elec Co__|February _| 39,269] 30,919 82,346 65,491 
Illinois Trac Co___|March ____| 215'750 178,265 658 ,566 540,005 
I ey Col & So. |February -| 14,999) 11,45 30,855 24,083 
Jackson Consol Tr._| February - 9/055 7,958 18,800 15,815 
Jacksonv Elec Co__|February -| 22,371| 23,916 47 ,284 9,476 
Kan City Ry & Lt. |February _| 385,019} 310,503 811,874 657 ,882 
Kan City-West Ry. (January --| 19,445) 15,134 19,445 15,134 
Lake Sh Elec Ry_-|February -| 52/128) 41,043) 111/756 87 
Lehigh V Transit..,March _.._| 61,621) 53,232 178,313 137,306 
Madison & Int Trac} February a ¥ 7,314 17,207 15,016 
—_ EI Ry & Ltg| 
—Ry Dept_|March _...| 42,500)  ____-- == 
Lig! ting Dept-__|Mz -  f spe ee 
Trucking Dept__|M ad - aa eee Sea 
at tad é ‘ieee 219,350 a e 
Met West Side Elev) March _.-_-| 214,162) 193,522 605 ,026 542,989 
Mil Elec Ry &Lt Co|March _.__| 274,026) 252,833 804,559 742,027 
Mil Lt H & TrCo__|March ____| 44,785} 39,310 130,435 111,688 
Montreal Street Ry|'Wk Apr 7} 52,363) 46,308 736,868 642 ,222 
Noe Ree Ry $ is. | February -| 97,232) 76,246 203 ,164 160,618 
Railwa 5 Dept.--| February -| 13,313} 8,993] 27,649] «18,601 
pt oka February - 8,693 5,450 18,324 11,527 
N eS Ry & Lt Co __|February _! 506,508] _______ 1,006,066) ........ 



































Latest Gross Zarnings. Jan. 1 to latest date 
Name of . 
Road. Week or | Current | Previous| Current 
Month | Year. | Year. Year. Year. 
| 
ss es $ $ 

Norfolk Ry & Light|February -| 54,852) 42, 115,345 92,845 
Nor Ohio Tr&Lt Co|March ...-| 71;580| 67/113 211 ,235 192,890 
Northwestern Elev; Mar -| 131,989) 124,775) 374,836) 349,335 
OaklandTr Cons _- February 118,996; 100,35 240,618 205 .027 
Oklahoma City Ry| March a FF ee c. ee 
Olean Street Ry- March .... 8,782 7,624 25 894 23 ,027 
Grange Co Traction January -- 7,905 6,252 ,905 6,252 
Peeks Ltg & RR Co/February - 9,133 7,766 19,343 16,882 
Pitts M’K & Green|February -| 12,048 ,486 ,655 19,428 
Pottsv Union Trac|February - 14,698; 12,956 31,869 27,240 
Rochester & East_| February | i? 
Rochester Railway|February -| 147,409) 124,452 305, 170) 259,403 
St Joseph (Mo) Ry | | d 

Lt Ht & PowCo_|March ...-| 65,406) 55,702) 192,197; 164,335 
San Fran Oakl’d & | 

San Jose Ry..-.|February -| 49,083} 41,170} 97,391; 81,551 
Savannah Elec Co. jFebruary - 45,821) 39,491 95/439) 80/831 
Schuylkill Ry Co_.|February -| 12,816) 9,751) 27,365 21,7 
Seattle Electric Co_|February _| 216,943) 179,925| 452,339 381,685 
South Side Elev_--|March -.-.-| 147,972 141,645 424,309 96,3 
Syracuse R T Ry_-.|March _-..| 88,221; 77,153) 253 ,632) 219,935 
Tampa Flectric Co_|February | 35872) 30,590! 73,711} 61,729 
Terre Hte T & LCo|February -| 54,902) 40,746) 114,733) 86,993 
Tol Bowl Gr&So Tr| March -- - 26,083) Oe 
Toledo Rys & Light |March ace 158/285 5} 146,565, 460,149 430,914 
Toledo & Western_ |Fe bruary -| 15,789) 12,618) 36,486 28 ,070 
Toronto Railway Wk Apr 14! 56,480) 461415) 796,157) 686 ‘913 
Twin City Rap Tr_|1st wk Apr| 97:710} 82,650) 1,294,128} 1,111,815 
United Rys of St L|March ____| 707,482} 683,190) 2 043/485) 1.843022 
United of San Fran|February -| 563,906 516,966) 1,164,116 1,060,337 
Wash Alex & Mt ViFebruary -| 18,868! 13,304! 36,871 29,657 





~~ a Figures for the month in both years include o 


ton Ry., acquired Jan, 1 1906. b Total is from 


y Spanish silver in 1905, American currency in 
1906; also affected by strike. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of March 31 1906. The 
next will appear in the issue of April 28 1906. 


March 1. 


rations of the Scran- 


s oe earnings here given are after deducting taxes. 
Net earningsfhere given are before deducting taxes. 


d These are 





——Gross Earn’gs—— -———Net Earnings. 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $s Ss $ 8 
Albany & Hudson_a_.-Mch 21,181 20,381 5,669 4,920 
July 1 to Mech 31... 257,641 228,139 63 ,544 52,852 
Binghamton Railway-Mch 21,567 18,988 9,817 8,302 
Jan 1 to Mch 31-_.--. 61,402 54,360 25,295 21,642 
Julyl to Mch 31_... 214,938 191,917 103 ,098 89,326 
Charl’n Con Ry G& E_-Mch 51,841 46,314 20,008 17,495 
Chic & Milw Elec Ry .-Mch 40,453 30,290 18,234 15,146 
Jan 1 to Mch 31--.--. 120,490 78,715 4,52 34,029 
Cleveland & Southw_-Mch 42,321 37,219 15,010 12,584 
Jan 1 to Mch 31_--. 128,606 102,385 46,765 32,050 
Clev Painsv & East_.a_Mch 15,450 14,134 5,581 4,999 
Jan 1 to Mch 31__-_- 45,238 38,688 17 ,652 10,845 
El Paso Electric Co_a.Feb 27,797 21,864 9,260 7,500 
Jan 1 to Feb 28_--- 55,143 45,709 16,854 16,669 
Duluth St Ry_b...--Mch 58 ,402 50,863 24,498 21,646 
Jan 1 to Mech 31_-_-.- 163,174 141,906 65 826 59,447 
Galveston Elec Co__a_Feb 18,300 15,778 | eee 
Jan 1 to Feb 28_.-. 37,649 34,358 | 
Hought Co St R: io, 2 Feb 13,676 12,144 1,001 def 79 
Jan 1 to . see 28 ,508 27,818 2,486 741 
Houston Electric oh a_Feb 39 ,269 30,919 11,458 10,715 
Jan 1 to Feb 28.... 82,346 65,491 24,398 23 ,164 
Illinois Traction Co.a.Mch 215,750 178,265 91,492 80,218 
Jan 1 to Mch 31__-. 658,566 540,005 293 ,553 244,613 
Jacksonv’e Elec Co_a_Feb 22,371 23,916 7,647 10,300 
Jan 1 to Feb 28-..-. 47,284 49,476 18,023 20,925 
Manila Elec RR & Lt Corp— 
Be Det... ....+...0eee Oe © desaded nee 
Jan 1 to Mch 31__-- dd i ia RT 
ee Png ed Mch J eo er ere 
Jan Sen 31.... ee -. weanacs ae 
eatin Dept...... Mch Bae. sutaeee a are 
Total all Depts _._.._Mch Tee — ws once EER 
Jan 1 to Mch 31__-- 219,350 iil edicatie ees 
MilwElecRy&Lt Co.b.Mch 274,026 252,833 133,996 121,548 
Jan 1 to-Mch 31_---. 059 ,027 398,611 352,136 
DE GRRE ans 860 acens 8 8«© ‘eemens:” oeecn * \donnen 
Nor Ohio Traction.a_.Mch 71,580 67,113 30,293 28 ,948 
Jan 1 to Mch 31_.-. 211,235 192,890 90,490 82,171 
Olean Street Ry_b__.Mch 8,782 7,624 3,989 3,449 
Jan 1 to Mch 31-_-_-- 25,894 23 ,027 12,599 11,054 
July 1 to Mch 31__-- 94,682 83 ,405 47,248 41,813 
Savannah Elec Co.a_.Feb 45,821 39,491 16,574 15,814 
Jan 1 to Feb 28-_-_-. 95,439 80,831 4,329 31,54 
Seattle Electric Co.a_.Feb 216,943 179,925 73,508 58,352 
Jan 1 to Feb 28.... 452,339 381,685 153,011 117,476 
Syracuse Rap Tran_b.Mch 88 ,221 77,153 37,856 32,240 
Jan 1 to Mch 31_.-. 253,632 219,935 109,328 89,525 
Julyl to Mch 31..-. 763,659 660,498 336,663 281,631 
nae Electric Co_a_Feb 35,872 30,590 16,550 12,186 
an 1 to Feb 28... 73,711 61,729 33,980 24,405 
DenngionnteTr Gls, a Feb 54,902 40,746 18,706 10,048 
Jan1 to Feb acon See 86,993 39,387 26,108 
Tol Bowl Gr & ate -Mch ee i es 
Jan 1 to Mch 31---- a eS Dee ‘easaeeoe 
Toledo Rys & LtCo.a-_Mch 158,285 146,565 73,583 70,893 
Jan 1 to Mch 31-_--. 460,14 430,914 217,134 209,921 
Toledo & Western Ry-Feb 15,789 12,618 4,981 1,988 
Jan 1 to Feb 28... 36,486 28,070 13 ,028 6,823 
United R ms of St L-a-_Mch 707,482 683 ,190 250,923 225 ,026 
Jan 1 to Mch 31-.-.-.. 2, 485 1,843 "022 761,178 544,320 
United Traction Co. b— 
Jan 1 to Mch 31.... 411,910 401 ,420 161,593 166,607 
Julyl to Mch 31-..-. 1,305 ‘966 1,289,982 458,211 533 ,267 

















APR. 21 1906. | 


THE CHRONICLE. 925 











Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 

Current Previous Current Previous 

Year. Year. Year. Year. 
Roads. & 3 $ $ 

Albany & Hudson .--.-Mch 8,796 7,021 def3,127 def2,101 
July 1 to Mch 31.-- 48,796 47,021 14,748 5,831 
Charl’n Cons Ry & Lt. Mch 12,967 12,916 7,041 4,579 
Clev Painsv & East...-Mch 6,842 6,679 def ,261 def1 ,680 
Jan 1 to Mch 31 20,198 20,015 def2 546 def9 ,170 
Duluth Street Ry -- __Mch 17,496 16,747 7,002 4,899 
Jan 1 to Mch 31__-- 52,482 50,187 13 ,344 9,260 

El Paso Electric Co_..Feb 3,758 3,444 5,502 4,056 
Jan 1 to Feb 28.-.-- 7,507 6,800 9,347 9,869 
Galveston ay ae — Bat . «alee OF | Lascake 
Jan 1 to Feb 28.--- Re «sense Lee. “Pbacasa 
Houghton yo St ying 3,824 3,402 def 2,823 def 3,481 
o Feb 28.--.- 7,722 6,809 def 5,236 def 6,068 

ae. ‘Bisel Co_.Feb 7,729 8,497 3,729 2,218 
Jan 1 to Feb 28.--- 15,903 16,885 8, "495 6,279 
Jacksonville Elec Co_.Feb 3,325 3,017 4,322 7,283 
Jan o Feb 28_-.--. 6,650 6,033 11,373 14,892 
Milw Elec Ry & 4 Co.Mch 189,017 774,101 748,429 248,745 
Jan oMch 31..-- 7259,326 17219,643 2147,558  2137,078 
Milw Lt . - Trac Co_Mch 724,502 r19,051 z790 473 
Jan 1 to Mch 31---. 768,193 756,366 25,138 def 3,532 
North Ge, Trac Co.-Mch 22,660 22,917 7,627 6,031 
Jan o Mch 31-- 68,000 68,751 22,490 13,420 
Olean siret "Ry enti aes Mch 2,809 2,693 1,180 756 
Jan 1 to Mch 31_-_-- 8,279 8,079 4,320 2,975 
July i to Mch 31- 24,110 23 ,900 23,138 17,913 
Savannah Electric Co. Feb 10,904 10,554 5,670 5,260 
Jan 1 to Feb 28.-.-.-. 21,808 21,107 12,521 10,440 
Seattle Macias Co. ._-Feb 27 ,265 24,880 46 ,243 33,472 
Jan o Feb 28.-..- 50,495 50,015 102,516 67,461 
Syracuse Rapid Tran_Mch 22,386 20,471 15,470 11,769 
Jan © Men Si.... 66 ,237 61,117 43,091 28,408 
Salvi to Mch 31...-. 188,742 182,842 147,921 98,789 
Tampa Electric Co__..Feb Nil 1,902 16,550 10,284 
an 1 to Feb 28..-.- Nil 3,839 33,980 20,566 
Terre H Tr & Lt Co__Feb 12,632 9,098 6,074 950 
Jan 1 to Feb 28_-.- 23,049 18,069 16,338 8,048 
Tol Bowl Gr & So___._Mch rr: Pe mee 
Jan 1 to Mch 31. Be. .wetdeloe 3,519 PRR OSes. 
Teleds a & Lt Co. _Mch 42,200 42,863 31,383 28,030 
Oo Mch 31-_.-- 126,794 128,383 90,340 81,538 

United fae a St L.-Mch 198,026 199,129 52,897 25 ,897 
n 1 to Mch 31..-. 595,244 598,472 165,934 def 54,152 

me ‘Deda Co— 

Jan 1 to Mch 31----. 86,581 86,241 8,533 281,683 
July 1 to Mch 31... 259,744 259 ,558 2308, 657 21276,714 





r Charges include an allowance for depreciation. 
az After allowing for other income received. 








ANNUAL REPORTS. 


Philadelphia & Erie Railroad. 
(Report for Fiscal Year ending Dec. 31 1905.) 
President N. P. Shortridge says in part: 


The volume of tonnage shows a material increase, and there was a 

still greater increase in the ton mileage, which much more than offset 
, the slight falling- -off in the earnings per ton per mile, so that there was 

a gratifying gain in the receipts from our freight traffic. The increase 
in gross earnings was $819,257; but the expenses also show a substantia 
increase, as the heavy tonnage necessitated larger expenditures upon 
motive power and a more liberal outlay on freight See. he 
receipts from passenger traffic show a marked improvem 

The extraordinary expenditures aggregated $446,265, ae w which $233,082 
were for extension and improvement of shops, power-house, tracks, ‘and 
other facilities at Renovo. After applying toward this outlay the $200,- 
000 transferred from income of 1904 to an extraordinary expenditure 
fund, the balance, $246,264, was charged against the surplus income for 
this year; and as further additions and improvements are needed to 
accommodate the increasing traffic, the sum of $300,000 has been 
appropriated out of this year’s income to a like fund for 1906. 

The operations, @arnings, etc., were as follows: 





































































































OPERATIONS, EARNINGS, EXPENSES AND CHARGES. 

Operations— rege 1904. 1903. 1902. 

Freight (tons) carried... 12,992 12,127,094 16,356,407 13,640,860 

Freight (tons) carr. 1 m “1,448°798 905 1,221,227,642 1,331, "803; 010 1,078,027,445 
Rate per ton per mile. an ee | cts. 0.512 cts. 0:493'¢ 0.488 cts. 
Passengers carried -- --.-- 1,646,567 1,551,547 1 578,139 1,511,350 
Passengers carriedonem_ 46,871,170 43,307,028 43,675,498 43,401,387 
—_ ee passenger per m. st | 2.297 cts. ae — 
‘arnings— 

Passengers ks csi edn 1,068,003 994,924 1,002,148 962,199 

Ree 6,980,917 6,258,288 6,563,389 5,265,737 
Mail: express, rents, etc. - 310,501 42. 215,649 1 56 

0 ree 8,359,422 7,678,307 7,781,186 6,423,192 
Expenses (incl. all taxes). 5,948,237 5,314,253 5,414,788 4,349,208 

Net earnings. ........ 2,411,185 2,364,054 2,366,398 2,073, set 
Other receipts.........- 43,436 22,211 21,136 36:3. 

Total income-__....-..- 2,454,621 2,386,265 2,387,534 2,110,335 

Disbursements— 

[Interest on debt___._._- 1,019,150 1, 929. 150 1,019,150 1,019,150 

1% interest on equipment 171,840 72'489 160,746 130,018 
Extraordinary exp. fund- 300,000 200'000 andweien jj «téhamie 

For organization -----_-- 8, 8, 8,000 8,000 
Extraordinary expend’s_ 246,265 345,802 550,000 450,000 
Dividendoncommonstk. (6)479,100 (4)319,400 (4)319,400 (4)319,400 

% interest on special stk 168,000 168,000 168,000 168,000 

Oe intmandudionetion 2,392,355 2,232,841 2,225,296 2,094,568 
pe ——§ surplus........ 62,266 153,424 162,238 15,767 
GENERAL BALANCE SHEET DECEMBER 31 1905. 

Dr. 1905. 1904. Cr. 1905. age. 
Construction 347-20. 466,182 30,466,184)|Stock, - 7,985, 7,98 
Gocurities o 28/963 28/963 | Stock’ ‘special _--- 2'400/000 2/40 006 

Rails used by tnt Bites arcdsnies 19°823,000 19/8 

utary lines..... 162 22,007 heorusd int.on bds 384,985 384, 
| Percept 656,288 611:415| Miscellaneous --_- 8,577 ’ 
Cash for interest... 262,02: 262,320|Renewal fund_.._. 235,14€ 235,14 
Renewalfund .... 235,14€ 235,146|Extraor’y exp. fd. 300, 2 
Extraor’y exp.fd. 300, 200, Profit and Loss... 834,04 789,58 

RE waccanshy ‘Sl, 970,761 31,826,033; Total ........- 31,970,761 31,826,033 


New York Central & Hudson River Railroad. 
(Report jor Fiscal Year ending Dec. 31 1905.) 
On pages 934 to 937, inclusive, there is published the re- 
port in full signed by Mr. W. H. Newman, President; also 
the balance sheet and comparative tables of traffic, equip- 


ment, &c. 
Below is given a four-year comparison of the earnings, 
expenses, charges, operations, &c.: 


FISCAL RESULTS. 








——Calendar Year. — Year ending quae 30— 

1905. 1904. 1903-04. 1902-03. 

Miles operated __-_--- 3,774 3,515 3,490 3,422 

Earnings from— $ 

i a= 52,312,331 46,932,254 46,233,676 46,858,713 
Passengers... ........ 25,761,387 24,174,034 24,050,121 23,581,576 
Express ......------ 2,868,942 2,724,231 2,615,895 2,387,939 
“ere 2,711,344 2,410, 235 : — 313 = 2,398,285 
er 2,179,555 2'160,660 271 2,175,077 
Miscellaneous -~ - - -- -- 262,042 171,794 308 ‘946 204,189 
. ae 86,095,602 78,573,209 77,682,221 77,605,778 


Expenses— 
Maint. of way, &c__. 9,984,101 9,487,347 10,090,893 10,469,570 


Maint. of equipment. 13,238,125 10,960,875 11,358,295 10,882,375 
Transportation ----- 34,360,221 32,097,450 32,289,027 30,317,130 
eee 2,385 582 ,023,694 2,021,846 1,790,239 





ie Seo Alla sei cheae 59,968,029 54,569,366 55,760,061 53,459,314 


Total 
New construction 
(add’ns, bett’m’ts)} 1,582,722 1,653,019  § -..--- «<<. 


New equip. (add’ns) 

P.c.ofexp.toearns. (69.65) (69.45) (71.78) (68.89) 

Net earnings -------- 24,594,851 22,450,823 21,922,160 24,146,464 
A 


dd— 
| Div. on L. & Mich. 
So. stock eg 3,623,136 3,623,136 3,585,395 3,170,244 


Dividend on Michigan 
Dividend and interest 

dn other securities. 1,329,935 1,272,439 1,195,573 1,069 ,387 
Int. on loans, notes 





and sundry bills. _- 897 ,857 900,590 552,442 327,946 
Poe ee ee, nace: .- montane . - cantnn 32,596 
Gross income - - -- -- 31,118,351 28,919,560 27,928,142 29,419,208 
Disbursements— 
Int. on funded debt_. 8,223,557 7,579,312 7,092,483 7,299 968 


Rentals leased lines-. 9,508,499 9,479,955 9,466,767 9,421,474 
Taxes on real estate_. 2,726,021 2,617,014 2,451,901 2,687 ,937 
Tax on capital stock. 1,143,438 783,148 815,103 794,292 
Misc. taxes and misc. 








EE: 287,381 486,453 386 ,026 191 ,433 
St.L. A. & T. H. Ry., 

int., rentals, &c_-_- ee —_ ~pwousnabe 
Use joint facilities. _- 243 ,974 Gis... scecsana  setesian 

a ee 22,242,503 21,064,821 20,212,279 20,394,908 
Has Sapeene Gettin nleh dips 8,875,848 7,854,739 7,715,863 9,024,304 

educt— 

Reserve to redeem bds 150,000 300,000 300,000 300,000 
Dividends (5%)----- 6,612,500 6,612,500 6,612,500 6,604,158 
Special improv. fund 

and new age mend 1,500,000 (?) 707,099 1,750,000 
Uncollectible charges 

and miscellaneous - 595,095 (?) 75,591 491 ,269 

ca ee 8,857,595 . (2) 7,695,190 9,145,427 
Surplus for year- ---- 18,253 (?) 20,673 055,913 





a Six months only; other six months included in expenses. 
b Including $177. 036 sundry profits. 


CONDENSED GENERAL BALANCE SHEET DEC. 31. 








1905. 1904. 

Asselts— $ 
NE EL ED LET OT 147,942,835 145,859,780 
Leased lines construction, Bs ok coe oa oe 24,084,906 15,477,410 
OO RRS eT _... 50,536,413 50,565 446 
eae __.134,850,608 127,184,697 
SEE DOPE TELLS: 8,716,204 8,621,030 
Real estate, not used in operation of road___. 1,858,484 2,945,105 
NO ee ae eee 2,256,363 2,256,363 
NED, 2g sy eene Soa AAS ROR ee 822,694 556,865 
EE Pare eT en ae 2,558 ,326 
1 pa a rs eS er ae 3,013,594 13,371,116 
Traffic balances receivable_._._..------- _.. 6,996,748 5,487,635 
Sundry collectible accounts. --.----.-------- 4,908,768 6,262,354 
Loans and bills receivable. -_..------------- 13,014,589 9,771,895 
Fuel and supplies .......-..---.---2---05-s0+ 6,477,370 5,313,079 
Securities acquired from lessor companies - - -- 3,036,813 3 ‘036, 813 
EES OREEEE 3,306,412 2'869, 593 

FEET FTE TH IO 411,822,761 402,137,508 

Liabilities— 
NS re ae ee Sci emaaed 132,245,100 132,245,100 
Consolidation certificates. _......-..-.------ 4,900 


Bonded debt (see ‘Ry. & Ind.” Section).. --.230, ty 845 226, oan ‘748 
Bonds and mortgages payable -------------- vane 50, 








eee aS eee : 235° 745 
Traffic balances payable___........-.------- 2'000,459 
Interest and rentals accrued____...-..------ 5 (834,530 
Dividends payable January - ---------------- 353, 1,653 ,125 
Dividends and interest unclaimed 3,16 4 
Sundry accounts payable--------- 1,261,393 
Loans and bills payable___......----------- 5,090,000 
ME, EGE MMOS 6 ood ow sannadeteawocecas 790 4,790 
Special improvement fund ---.-.--.--.--.----- 276,568 
Securities in trust for lessor companies_.-.-- 3,036,813 3,036,813 
Accounts with lessor companies-----.-.-.---- 2,017,261 2,053 ,445 
ae a i a Seer [Seek .. hee 
_. 3 3 “Sree 14,612,120 14,593,868 
a ee 411,822,761 402,137,508 


New Orleans Railway & Light Company. 

(Report jor Fiscal Year ending {Dec. 31 1905.) 
President E. C. Foster under date'of New Orleans, April 9 
1906, says in substance: 
~The company was organized under the laws of Louisiana June 12 1905 
with a capital stock fixed at $30,000,000, of which $10,000,000 is non- 
cumulative 5% preferred stock. The company has a bonded debt of 
$30,000,000 general 414% gold mortgage bonds, out of w hich there is held 
in escrow an amount equivalent to the outstanding bonds of the underly- 
ing companies amounting to $12,806,000 at this writing. (On Dec. 31 
1905 the amount of general mortgage bonds actually outstanding was 





$13,623,000.—Ed.) On July 16 1905 the company acquired by purchase 





Central stock owned 672,572 672,572 672,572 672,572 
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at receivers’ sale the properties ommed | le ni end congue’ ~ the New 
Orleans Railways Co. (per planin V. 80, p. 651 

The fiscal year covers the period from Jan. 1 to Dec.31. The company 
therefore during 1905 had a corporate existence of but five months and 
sixteen days; say, from July 16 to Dec. 31 1905, and the New Orleans 
Railways Co. from Jan. 1 to July 16 1905, a period of six months and fif- 
teen days. ‘The operations of the following acquired companies therefore 


cover a period of six months from July 1 to Dec. 31 i905: 
N. v- & Carrollton RR. L. & P. ste “ans RR.Co. 

Cc .O. & Pontchartrain RR. Co. 
St. Charles St. RR.Co. IN O. Lighting Co., lessee. 


and for comparative purposes only we give the earnings of these proper- 
ties from Jan. 1 to Dec. 31; also the operating expenses, fixed charges and 
taxes, and the net earnings, as compared with the corresponding period of 
one year ago, it being fully understood that the period from Jan. 1 to June 
30 for these underlying companies enumerat¢ iT cbave covers the period 
during which the New Orleans Railways Co. was in the hands of receivers. 

Improvements .—During the past three years there has been expended 
the property for betterments and improvements the sum of $3,653 ,302, 
viz.: 


N.O. & Pontchartrain RR. $85,679! New tracks $45,978 
Real estate and other ad- Additions to electric light 
ditions to RR. pospanty 188,957; properties 255,042 
Electric cars ; 390,968! Arc lamps, me ters and ap- 
New power-houses -1,603,253| _ pliances- -- - 147,476 
Reconstruction of tracks. 431 ,009 | New municipal light’g sys. 108 ,245 
Reconstruction of over- Addition to gas properties 179,990 
SO eee ,492| New mains and services._. 200 213 


The construction and caaenaeee work in prospect is: Completion of 
main power station; completion of addition to Claiborne power station; 
oayenes of distributing system for the ele ctric light and power de »part- 
ent; extension of tracks on St. Claude St.; Levee & Barracks line, re- 
habilitating of tracks; extension of lines in the electric light de -partment; 
extension of mains and enlarging of plant of gas department, and new 
cars to be installed which have been purchased. 

Earnings—Prospects.—The business for the past year has been very 
gratifying considering the fact that we were afflicted during the summer 
season of 1905 by an unfortunate health condition; but, notwithstanding 
that fact, the gross earnings increased $419 ,3 

The business since Jan. 1 1906 has been very gratifying: 











: Jan. 1906. Feb. 1906. 7 (2 mos. 

Gross earnings... .....-- _....$498,579 1 ,005 ,087 
Oper. expenses, fixed charges, &c_... 401,371 794,544 
0 Ee ee ikea we $97,208 $113,635 $210,843 


the preferred stock for the past three 
was more than earned during the first 
two months of the vear, and if the earnings continue the balance of the 
twelve months on the same ratio, as we have every reason to expect, 
there will be a substantial surplus in excess of the dividend on the pre- 
ferred stock. 

The expenditures in the way of maintenance we believe to be sufficient 
to maintain the property in its present serviceable condition. 


The traffic statistics, earnings, charges, &c., for two years 
past were as follows: 


So that the dividend declared on 
months, payable on April 14 1906, 


1905 and 1904. 
1905. 
65,021,214 
6,641,193 
-16,753 874 
102,156 


Results for Calendar Y ears 
1904. 
60, 696 ,9 


Statistics— 
Revenue passengers carried - Selah tema 
Transfers redeemed > ey 
Re rome mileage Sétapeudiadees 
18 Hr. cars 5 . 

Earnings from— 





Passe ngers i ‘eivais a 5 + 961 $3,071 929 
Electric light and gas ‘ . 1,7 1,541,575 
Miscellaneous ‘ é ads diana "95 »,942 60,840 


Total ; $5, 093, 709 344 
Operating ¢ rpenses 
Railroad department $1,901 ,OS4 »753,721 


Electric light and gas departments.-......-----. 770/376 ‘744,802 

Total ‘ $2,671 460 $ 2.498, 523 
Percent ige Operating to total earnings 33.407 
Net earaings from operation 5, 


Interest on funded debt, taxes and se ag cea ; 
Dividend on preferred stock (134% ’ 





$25,981 


Surplus ——— as $513, 023 

Railroad Departrhent: Total miles single track, 52.35; total miles 
double track, 63.33; total miles special track, 11.91; total miles all track, 
reduced to single, 190.92; total miles of street and right of way occupied 
by tracks, not including 11.91 miles of sidings, 115.78. Gross passenger 
earnings per mile of single track, $17,243.—V. 82, p. 869. 


Capital Traction Co., Washington, D. C. 
(Report for Fiscal Year ending Dec. 31 1905.) 


The results for three years past and the balance sheets of 
Dec. 31 are as follows 








’ 1905. 1904 1903. 
Total car mileage (incl. trail cars) 9,818,705 9,708 974 9,259 825 
Gross earnings a Serwews $1,636,327 $1,517,372 $1,413,312 
Operating expenses— 
Maint. way and structures $38 454 $34,470 $38 675 
Maintenance of equipment 78 066 73,007 58,431 
Operation of power plant 84,106 88 ,003 83,502 
Car service = yy 315,430 300 ,803 
General expenses - 120, 931 122,795 109,525 
Total operating expenses $680 545 $633 .706 $590, 9: 38 
Per cent of expenses to earnings (41 69) (41.87) (41.92) 
Net earnings from operation $955,782 $883 ,666 $822,374 
Inc. from advertising, rents, &c 20,332 18,718 21,741 
Total net income $97 6. 114 $902 384 $844,115 
Deduct 
Taxes $72,223 $83,562 $60,468 
Interest 43,178 43,270 
Tax for special police. a.Y ‘449 10,449 10,449 
Dividends . (6% )720,000 5)600,000 = (5)600,000 
is 205d aso weit asia $844, 934 $737, 189 $714,187 
Balance Rs $131,180 $165,195 $129,928 
BALANCE SHEET JAN. 1. 
1906. 1905. | 1906 1905. 
Assets $ | Liabilities « $ 
Construction - 7,635,240 7,6: 39 | Capital stock. -._.12,090,000 12,000,000 
Equipment 4,046,623 4,01 60! Bonds a 1,080,000 1,080, 
Real estate _ . 1,444, 150 1,373,345) Tickets 50,185 46,972 
Renewal fund 30,121 121} Profits and loss . 171,812 40.360 
posmrenes reserve 110,193 105,811! 
‘ash - 32,670 27,556) 
E xtension account 3:000 -| 


cena —e — 
Total 13,167,332; Total .. -13,301,997 13,167,332 


—V. 82, p. 


13,301,997 
803. 
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‘Cleveland Cincinnati Chicago & St. Louis Railway. 
(Report jor Fiscal Year ending Dec. 31 1905.) 


President W. H. Newman says in substance: 

New Road —The new St. Louis Short Line division (43.64 miles) was 
opened for joint operation with the Chicago & Eastern Illinois RR. and 
the St. Louis & San Francisco KR. on July 1 1905. 

The total mileage of track operated has been increased 151.07 miles, as 
follows: Main eo Hillsboro, Il., ° Lenox, 43.64 miles; trackage 
rights, Hocking Valley Ry., Carey, , to Rockwell Junction, O., 46.20 
miles; trackage rights, L. 8. & M. ‘s. Ry., Rockwell Junction, a, to 
Toledo,O., 2.17 miles; re-measurement, .39 miles; total main track, 92.40 
miles. Second track: Hillsboro, Ill., to Lenox, Ill., 43.64; other additiona] 
second track, 7.19; additional side tracks, 7.84 miles. 

New Stock. —Common stock to the amount of $7,597,463 was sold dur- 
ing the year under resolution of stockholders June 21 1905, to provide for 
current expenditures for additions to the property and other corporate 
purposes and to reimburse the treasury for payments on account of con- 
struction and purchase of equipment prior to 1905. 

Bonds .—The funded debt has been increased by the issue of general 
mortgage bonds, on account of improvements, $1,000,000; to take u 
bonds of prior issues, $68,000. On the other hand, $58,000 iO. 1, &. b. "k 
C. Ry. bonds were redeemed. 

Additions.—There was expended for additions to the property, improve 








ments, double-tracking, &c., and charged to construction and equipment, 
$3, 182,225, as follows: Cairo division, $1,429,890; Chicago division, 
$893,037; Cincinnati division, $240, 169; St. Louis ‘division, $179, 368: 


Cleveland division, $95,920; at Indianapolis, separation of grades, Massa- 
chusetts Ave., $34, 838; new side tracks and yards, $158,112; _ struc- 
tures, $47,793; new machine ry and tools, $47,060; sundry , $56,0. 

There has been advanced for real estate and easements on ahe Cairo 
division during the year $442,928; the total amount charged to Dec. 31 
1905 on this account was $443,934. ‘There has been advanced on account 
of the St. Louis Short Line division during the year for construction 
$210,458; the total amount advanced on this account to Dec. 31 1905 in 
ae = the amount realized from the sale of $3,000,000 of bonds was 
$962, 
, ~All —The following amounts were expended for equipment: 
Locomotives, $822,927; fre! ight cars, $979,945; work cars, $222,389; set 
senger cars, $156,122; total, $2,181,383. The reserve fund & renewals of 
equipment on Dec. 31 1904 was $1 ,038 ,600, all of which, along with $188,- 
783 set asid> from expenses during 1905 for renewal pepows. has been 
applied against the equipment expenditures mentioned, leaving a balance 

of $954, 000, which was charged to cost of road and equipment. 

General Resulis.—The gross earnings were $22,517,763, an increase of 


$376,653. The freight earnings were $14,291,108, an increase of $1,275,- 
601, due to increased a. handled and longer average haul. The 
passenger earnings were $6,379,056, a decrease of $1,073,502. Elimi- 


nating the World's Fair scien ss in 1904 from the passenger earnings in 
that year, there would have been shown an increase for 1905 of over $300,- 
000. The rent earnings were $413,616, an increase of $77,569, due chiefly 
to rental received on account of the new St. Louis Short Line division 
from the Chicago & Eastern Illinois RR. 

The expenses of operation were $16,879,345, an increase of $983,743. 
Maintenance of way and structures showed an increase of $268,162, due to 
increased road mileage and larger e xpenditures for renewals of rail. Main- 
tenance of equipment showed an increase of $308,438, due to heavier 
general repairs to all classes of equipment and also to heavier charges for 
renewals to maintain the standard of equipment. Conducting transpor- 

tation showed an increase of $364,154, the principal changes being: En- 
gine and roundhouse men and train service increased $163,021; station 
yard and telegraph service increased $144,674; rents for tracks, yards 
and terminals increased $64,374, due chie fly to the operation of ~~ new 


line between Carey and — do; injuries to persons decreased $105,698. 
‘The net earnings were $5,638,418, a d. crease of $371,579. Other in- 
come was $241,477, a decrease of $42,740, due principally to interest 


charges last year on advances to subs idiary companies. First charges 
were $4,009,470, a net increase of $94,091, occasioned by the issue of ad- 
ditional bonds, increased taxes and a decrease in interest on loans. 

The comparative annual statements of operations, income 
account and balance sheet are as follows: 

















OPERATIONS, EARNINGS, CHARGES, &c. 
1905. 1904. 
‘Tome of freight carried? ................-a«- 16,673,876 14,771,277 
pO EEE — eer 2,465,708 ,374 2,131, 1943327 
Average receipts per ton per mile_ ‘ a 598 cts. .620 cts 
Freight earnings per train mile... - $2.09 $2.03 
= r. No. tons revenue freight per train mile 349 327 
No. tons (including co.’s) per train mile_ 376 348 
i re ight earnings per mile of road _---- bh $7,205 $7 ,094 
Number of passengers carried -------.----- 5,989 534 6,271,669 
Number of passengers carried one mile - 328,227,823 410, ‘927, 144 
Average passengers per train mile - - - - 61 
Average receipts per pass. per mile - - 1.903 cts. 1.781 cts. 
Increase or 
1905. 1904. Decrease. 
Miles operated.........-..--.--- 1,983.42 1,891.02 +92.40 
Earnings— 
PED cincccnchosctcancad $14,291,108 $13,015,507 +$1,275,601 
From passengers. -- - --- -- ‘ . 6,379,056 2,558 — 1,073,502 
I i ein secrins ese ite ciate ea 613 966 662 + 49,304 
From mails ----- ehh sis desea bes 787 ,297 771,950 +15,348 
From rentals - - iedataene 413,616 336 ,047 +77 569 
From miscellaneous -----_-_-- 32,720 386 - $2, 
See ee $22,517,763 $22,141,110 + $376,653 
Expenses— 
For maint. of way and structures. $2,999,105 ae :730,943 + $268,162 
For maintenance of equipment- 3,390,675 3082 '236 + 308/438 
For conducting transportation_ - ae ey ty 9,625,515 +364" 154 
For general expenses- ----------- 9,896 456,908 +42/988 
ea ae i tail a atte $16, 879, 345 $15,895,608 +$983,743 
New construc. (addition better’ts) euingn eae 234,942 —$234,942 
New equipment (additions) - -- --- Re, 569 —569 
ee eee $16, 879, 345 o8¢, yw Ans + $748 ,233 
Per cent of expenses to earnings- (74.96%) 799 (+3.17%) 
Net earnings ---- =i $5,638,418 $6. 0D. 997 —$371,579 
Other income— 
Dividends, interest, &c__.__---. 241,477 284,217 — 42,740 
ee $5,879,895 $6,294,214 —$414,319 
Deduct— 
Interest on funded debt - -------- $2,865,299 $2,736,349 +$128,949 
Taxes on real estate --- --- 671,408 610,174 +61 ,234 
Taxes on gross earnings - 70.070 67 ,424 + 2.646 
2ailroad commissioners’ assessm’ts 1,018 J + 


Use joint facilities - -- 
Rentals of other property ais 
Miscellaneous interest a 
Preferred dividends, 5% 








Common dividends, 4%. 
BR « ceuuns “$5, 838.3 344 "$5 534 915 + $303 ,429 
Surplus $41,550 $759,299 —§$717,749 
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CONDENSED GENERAL BALANCE SHEET DEC. 31. 
1905. 1904. | ities 1905. 1904. 

Assets— $ $ | Liabilities— $ $ 
Cost y road and |Common stock. 35,595,163 27,997,700 

equipment. --101 ,992,468 98,303,243| Preferred stock. 10,000,000 1 0,000,000 
Stocks other cos. 3,512,209 2,967,820) Funded debt (see 
Bonds other cos. 1,43 3,813 1,115, 618| Ry. & Ind. 
Advanc na 22,064,464 18 0} Section) =o ale 
Fuel < supplies. 1,235,547 "805.2 25| Wages & suppl’s 
Cash charge Loans « bills pay. 

Treasuret - - - - 699,034 1,383,945) Traffic bal. pay. 











, in banks to | Interest accrued 464, ‘$60 

“pay coupons, | Bond int. due 
&e 489,482 479,441; Jan. 1 1906_- 

L cane Se bills Tec. 3 940, 900 44,334] E Bond interest 562,681 
Traffic bals. rec. 248 260,741| unclaimed --. 
Sundry collecti- | Div. on pref... 

bie accounts - - 1,671,008 1,353,529 | Div. on com. - 699,669 
Sinkingfund..- ------- 442,146) Divs. unclaimed 

New car con- | Bonds redeemed 10,000 
ja (per con- | New car con- 
i aadinas 559,319 1, 408-3 216) tracts (per con- 

other items - 32,527 TP ansieaennc 1,559,319 1,406,196 
Peoria & East. 

a 202,522 56,826 

| Kan. & Sen. Ry 5,525 7,968 

| Mt. G. Sh. L.Ry. 3,890 2,907 
meneve fund for 

white.’ dulndainn 1,038,600 

| Profit and loss-- 1,661,682 1,652,733 

Total ....--. 117,878,523 109,812,306; Total ....... 117,878,523 109,812,306 


z Kankakee & Seneca Ry. $117,000; Central Indiana Ry. Co., 
$529,390; Short Line division, $003,400: Teal —_— $453 ,933; Sprinegfie ld 
Union Depot Co., $1,840.—V. 82, p. 751 

American Grass ue mein: 


(Balance Sheet of Dec. 31 1905.) 

















Assets. | Liabilities. 
st. Paul plant........ $2,630,606 Papital I cain orencnel $15,000,000 
Superior plant_------- 1,066,537 | Bills and acc’ts payable 266,578 
Oskhosh OO ae 574 664) — payable, Oshkosh 
pe department ---- 344 1745 | "Ngee ig ae in a 25,000 
Furniture and fixtures_- 2,308 | Deferred payments, grass 
Franchises, licenses, P| a bios trict avai eransgeas”as 11,299 
shop rights and good | Interest on loans------ 15,426 
| See are 9,889,056 Pay roll St. Paul mill 
PE. - teas cbdnndess 234,760) FR ae 971 
Se 42,442/|Provisions for doubt- 
Accounts receivable. _- - 36,714; ful acc’ts receivable _ - 3,002 
Acc’ts receivable (doubt- | Manfg. profits_ $163,050 
> cick cides wane 3,002) Less profit and 
Manufactured product- 382, 825 | loss account. 162,401 
Raw material and sup- —_—_-— 649 
eer 61,251} 
Grass in fields_._...-.-- 54,018 | 
Total DO pat ll cetiac theabol $15,322,928; Total ............. $15,322,928 


Bush Terminal Company. 
(Report for Fiscal Year ending Dec. 31 1905.) 

President Irving T. Bush says in substance: 

Additions to the plant, involving an expenditure of approximately $2,- 
500,000, are nearing completion, and should produce an increased income 
at the rate of $300,000 per year during a portion of 1906. Other addi- 
tions to the plant will be begun at once but will not become productive 
unti! 1907. 

Although not completed, the first factory building is more than 95% 
rented. The remaining space is under cons'deration by prospective 
tenants and will undoubtedly be rented before the building is completed. 
This building will produce a fixed rental income of approximately $65,000 
per annum from May 15 and an additional income from freight shipments. 

The leasing of the space in the first factory building for satisfactory 
rents before the building is completed has demonstrated the success of 
this portion of the enterprise, and work is already under way upon a sec- 
ond factory building, and a third will probably be started before the end of 
the year. These buildings will produce an average income of $75,000 
each per year. 

The company’s sixth pier will be finished about Aug. 1, and 33 addi- 
tional warehouses will be completed at varying dates ix the next 
th ‘ee months. 

The Bush Terminal RR. is substantially completed and will be put in 
operation within a f2w months’ time. 

The entire enterprise is in a most satisfactory condition and within 
twelve months there should be a large increase in net income. It must 
be borne in mind that the company is carrying several million dollars of 
unproductive property which, under proper development, will yield a 
large income within a few years. (Compare official description of enter- 
prise in V. 80, p. 1005.—Ed.) 

The condition of the plant and equipment has been thoroughly main- 
tained during 1905, several substantial betterments having been charged 
to repairs, and at the February meeting of the board of directors an addi- 
tional amount of $20,000 was charged to profit and loss. At the same 
we a dividend of 5% was declared upon the ($1,500,000) preferred 
stock. 

Income Account for Fiscal Years ending Dec. 31. 
1905. 1904 
(12 mos.) (11 mos. ) 
Gross earnings from docks, storage, &c., and net in- 








come from the railroad department. -_---__-.-_-.-.$740,954 $523,392 
EERE IEEE 311,547 160,459 
I gr o55 cho etuvaes atannuehadeeeaee $429,407 $362,933 
Deduct— 
Interest on debt___----- nae sities each ba diana 223,748 128,830 
I ds 2 hn oe hoe on EE ES EAP aay 53,547 55,646 
Surplus for the year - eo aaldactistio $152,112 2 e178. 476 


to eee 


Interest on 5% construction bonds_-.-_.._.-_--- 





Re peetning cmanpige carried to the credit of profit and 
..--$120,073 $178,45 


Current ‘Assets and Liabilities Dee. 31 1905. 


Current assets— $ Currentliabilities— $ 
Cash and accounts receivable ___-190,590| Operating accounts. --- -._-- - 37,622 
Advances to — companies 48,214; Construction acc’ts, payable from 
Advance payments -_---_--._.---- 26/500} proceeds of bonds sold but not 
Accrued storage and labor... - --- 272.290 delivered (since paid)... ...-.-- 134,818 
he jo Ri it in Sale a TC i nicanne dcacncunnce ann 4,489 

| Accrued interest on debt... ----- 37,6 
~ i RR A SE 2,012 
aes oT 561,1 BES HN tacnecaseubosiaianceca 216,560 
—V. 82, p. 807 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Anthracite Coal Roads.—Government Investigation.—At- 
torney-General Moody on Tuesday made the following an- 
nouncement: 





Charles E. Hughes, Esq., of the New York bar and Alexander Simpson 
Jr. of the Pennsylvania yar have been retained by the Department of 
Justice to take under consideration all the facts now known, or which 
can be ascertained, relating to the transportation and sale ‘of coal in 
Inter-State commerce; to advise what, if any, legal proceedings should 
be begun, and to conduct, under the direction of the Attorney-General, 
such suits or Se if any, as may be warranted by the evidence 
in hand and forthcoming 

The general subject for some time has been under consideration by the 
Department. It is believed that sufficient evidence has been developed 
in the investigations of the Inter-State Commerce Commission and other- 
wise to warrant the Oy terme of counsel under the provisions of the 
Appropriation Act of February 25 1903, authorizing the employment 
of special counsel and agents in proc eedings of this nature. 

An important element in arriving at this conclusion is the recent de- 
cision of the Supreme Court in Hale vs. Henkel (see item under caption 
of American Tobacco Co., V. 82, p. 630), holding that the Federal Gov- 
ernment has the right, under le gal proceedings, to examine the po 
and records of corporations engaged in Inter-State commerce.—V. 

p. 807, 750. 


Atlantic & North Carolina RR.—Sce Norfolk & Southern 
Ry. below.—V. 82, p. 803. 


Baltimore & Ohio RR.—Stock.—For the convenience of 
European stockholders arrangements have been made 
whereby subscriptions for the new stock will be received 
by the Deutsche Bank, Berlin, Societe de Credit Suisse, 
Zurich, Union Financiere de Geneve, Geneva, Swiss Bank- 
verein, Basle, and Messrs. Speyer Brothers, 7 Lothbury, 
London. See V. 82, p. 867. 

Pending the payment of subscriptions to the $27,750,000 
new stock (V. 82, p. 867), the company has borrowed 
$9,000,000 on three months’ time from the National City 
Bank, of New York, to provide for the redemption of the 
$8,915,000 414% collateral trust notes due May 1 (V. 78, 
p. 1446). After the payment of this temporary loan next 
July, there will remain from the new stock issue over 
$16 ,000,000;for improvements and additions.—V. 82, p. 867. 


Bituminous Coal Roads.—Covernment Investigation.—See 
Anthracite Coal Roads above.—V. 82, p. 807, 750. 


Boston & Maine RR.—Temporary Loan.—The company 
has borrowed $550,000 on its notes (erroneously called “‘coal 
notes’’) in anticipation of receipts from the new securities 
which are soon to be issued.—V. 82, p. 567. 


Canada Southern Ry.—See Toledo Canada Southern & 
Detroit River Ry.—V. 82, p. 568. 


Central Railway of South Carolina.— Bonds Ofjered.—A. A. 
Rutis & Co., Pittsburgh, Pa.. are offering at 98 and interest 
the unsold portion of a total issue of $150,000 6% first mort- 

gage 20-year gold bonds of $500 each, dated Jan. 1 1906 and 
due Jan. 1 1926, butredeemable on or after January 1 1911 
at 107; coupons ’ payable Jan. 1 and July 1 at the Colonial 
Trust Co. of Pittsburgh, trustee under the mortgage. This is 
a ste: _" road connecting the Southern Ry. at Heath 
springs, S. C., with the mines of the Southern Granite Co.; 
to be Roioind in July 1906, about two-thirds of the grad- 
ing having been done. Capital stock, $150,000. A cir- 
cular says: 

Contracts have been entered into with the Southern Ry. on a differen- 
tial basis, and also with the Southern Granite Co., which will net this road 
on all freights handled about $31,000 a year —sufficient alone to pay in- 
terest charges, sinking fund, operating expenses and leave a net surplus. 
In addition the Southern Granite Co., a corporation formed under the 
laws of South Carolina and capitaliz: ‘dat $350,000, guarantees the pa 
ment of both prince and interest on the bond issue of $150,000. nis 
guaranty is backed by a property valuation of nearly $1,000,000, includ- 
ing all the land, equipment, power, machinery, &c., of the said Southern 
Granite Co. Gross earnings aggre gate about $200, 000 annually. Officers, 
with headquarters at Heath Springs, 8. C.: President and Treasurer, 
Stewart W. Heath, Vice-Pres. of the Bank of Kershaw, Vice-Pres. of the 
Kershaw Oil Mills, &c.; Vice-President, Hon. T. J. Strait; Secretary, E. 
D. Blakeney. 

Guaranty Endorsed on Each Bond. 

For and in consideration of the sum of One Dollar ($1.00) to it paid by 
the Central Railway of South Carolina, the Southern Granite Co., a cor- 
poration duly organized under and by virtue of the laws of the State of 
South Carolina, with a capital of $350,000, owning ¢l ,088:acres of real 
estate, including its quarries, machiner and equipment, undertakes and 
does hereby guarantee the payment of both interest and principal of the 
within bond. (Signed by President and Secretary.) 


Chicago Rock Island & Pacific Ry.— Refunding 4% Bonds. 
—Cable advices from Frankfort-on-Main announce the listing 
on the Stock Exchange in that city of the additional $11,- 
784,000 “first and refunding marten” 4% gold bonds re- 
cently purchased by Speyer & Co 82, p. 803, 750. 


Chicago Subway Co.—Probable Retirement of Loan.—The 
following, from the “Chicago Inter-Ocean’”’ of April 14, we 
understand, is substantially correct: 

The authorized issue of Illinois Tunnel 5% bonds amounts to $30,000,- 
000, of which $17,000,000 have been ode | In addition $4,000,000 of 
the ‘bonds -have been put up to secure a loan of $3,000,000 obtained from 
Kuhn, Loeb & Co. Whe »sroceeds of this loan are being used in pushing 
the construction work in the tunnels. The loan falls due Dec. 1, and the 
io financia] plans include taking care of the loan. 

hile the earnings at present are necessarily small, it is announced that 
by June 1 the tunnels will be in condition to carry a large amount of 
tonnage between the railroad stations and the different office buildings in 
the downtown district. This will give the company a regular basis of 
earnings, which will be increased as the construction work a. 
At the same time the Illinois Telegraph & Telephone Co., whose propert 
is covered by the present issue of Tunnel bonds, is pushing into the res 
dence districts, and promises before the end of the summer to be making 
substantial earnings. 


The subway built and building aggregates 4 miles, in- 
cluding 14 miles under the river.—V. 82, p. 

Chicago Terminal Transfer RR.—Receiver. a1 Kohl- 
saat of the United States Cireuit Court at Chicago on April 
16 appointed President John N. Faithorn as receiver of the 
property, the interest on the bonds being in default.— 





V. 82, p. 509 
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Cincinnati New Orleans & Texas Pacific Railway.—Car 
Trusts—Further Facts.—The 44% equipment gold notes 
referred to last week aggregate $1,938,000 and are dated 
May 1 1906, maturing $97,000 every six months. last two 
maturities $96,000 each. Secured on 3,000 standard freight 
ears and 40 Rodger ballast cars, total cost, $2,281,085, of 
which amount $343,085 was paid in cash by the railroad. 
See offering of Potter, Choate & Prentice on another page 
of this issue. See V. 82, p. 867. | 

Colorado & Southern Ry.—Separate Enterprise.—See Col- 
orado Southern New Orleans & Pacific under Rock Island 
Company in V. 82, p. 870. 

Joint Control.—See Trinity & Brazos Valley Ry. below. 
—V. 82, p. 509, 333. 

Columbus Buckeye Lake & Newark Traction Co—Sale.— 
The shareholders will meet May 16 to vote upon a sale of 
the entire property, franchises, etc. Compare Indiana 
Columbus & Eastern Traction Co. below.—V. 81, p. 1375. 


Fort Smith (Ark.) Light & Traction Co.—Bonds Ofjered.— 
Baker, Ayling,& Co., No. 50 Congress St., Boston, are 
offering at 99 and interest a block of the 5% sinking fund 
gold bonds, dated Dec. 15 1904 and due Dec. 15 1944, but 
subject to call Dec. 15 1909 at 102 and interest. Interest 
ve at First National Bank, Boston; First National Bank, 

ew York, or Central Trust Co. (trustee), Chicago, March, 
June, September and December. The company owns all 
the public service corporations (the street railway system, 
gas and electric light plants) of Fort Smith, and the electric 
light property of Van Buren. ‘Population served about 
30,000.” A circular says in substance: 


" Capitalization: Common stock, $950,000; preferred stock (cumu 

lative 5% after Jan. 1907), $650,000. Authorized issue con, mtge. 

bonds, $1,500,000; outstanding, $930,000; reserved for extensions, 

$370,000; reserved to retire 1st mtge. bonds on part of property, $200,000. 

There are outstanding $48,500 2d mtge. bonds due in four years. The 

trustee holds cash for their redemption at maturity. 
Comparative Statement of Earnings for 1904-05. 

904. 1905. 


1 Increase. 
Gross earnings ......-.-.-. $141,992 $191,428 435 35% 
DEED nccccuaeuuannc 66,122 * 23,029 34% 


Interest on the $1,130,000 bonds calls for $56,500. The electric-light 
plant of Van Buren, a neighboring town, has recently been acquired, but 
the earnings therefrom were not included in the foregoing statement 
until Nov. 1905. The monthly interest charges are $4,708. and the 
monthly net earnings at present are at the rate of about $9,000, the 
mild climatic conditions being favorable to winter earnings. The 
recent improvements on the street railway contribute to the increased 
earnings, as do also ny ge reo made in the electric lighting property. 
The gas earnings also show steady increase due toimproved and extended 
service, gas ranges and gas heaters. The company uses fuel (slack coal) 
which costs about $1.15 per ton delivered. 

Property: (a) Gas works for distributing natural and artificial gas, 
about 43 miles of mains; (b) electric power and lighting plant, generating 
capacity about 1,742 horse-power; pole line about 60 miles in length; 
(c) street railway system, 15% miles in length, 18 closed cars and 15 open 
cars, new brick car barn; (d) park of 107 acres with casino; (e) franchise 
ee 1955; terms liberal, with no objectionable conditions. 

irectors: Samuel Insull, Chicago, President Chicago Edison Co.; 
W. R. Abbott, Fort Smith, President American National Bank; H. E. 
Kelley, Fort Smith, President Kelley Trust Co.; James Walsh, Chicago, 
director Central Trust Co.; James Brizzolara, Fort Smith, Postmaster of 
the city, H. M. Byllesby & Co., electrical engineers. C. A. Coffin, New 


York, President of the General Electric Co., is one of the principal 
See 


tockholders.—V. 80, p. 996. 
are Trunk Ry.—Bonds of Subsidiary Companies. 
Montreal Warehousing Co. and New England Elevator Co. 
below.—V. 82, p. 692, 452. 

Grand Trunk Pacific Ry.—Further Contracts Awarded.— 
On April 13 the Transcontinental Railway Commission 
awarded contracts as follows: Winnipeg eastward to junction 
with the Lake Superior branch, 245 miles, to J. D. McArthur 
of Winnipeg. price $13,010,000; Quebec northwestward to 
La Tuque 150 miles, $5,297,000; Cape Rouge steel viaduct, 
to the Dominion Bridge Co. of Montreal, $320,000 —V. 
82, p. 627, 568. 

Great Northern Ry.— New Canadian Lines.—President Hill 
is quoted in substance: 

The total length of the lines which we intend to build in Canada will 
be about 1,300 miles. ‘There is really nothing new in the work which we 
are doing in Canada. For the last two years we have been at work on a 
line from the Pacific Coast through the mountains in British Columbia, 
and we are now working on a line from Winnipeg westward. We are 
building the line from both ends, and by the time the Grand Trunk reaches 
Winnipeg—that is, perhaps in three or four years—we expect to have 
our line completed from Vancouver, on the Pacific, to Winnipeg.—V. 82, 
p. 804, 568. 

Indiana Columbus & Eastern Traction Co.—Proposed 
Merger.—Papers for the incorporation of this company, 
with $1,000,000 of authorized capital stock, was sent to 
the Secretary of State at Columbus, O., on April 14 from 
the offices of W. Kesley Schoepf. The company, it is 
understood, will take over the following Tucker-Anthony 
and Appleyard roads, recently acquired by the Schoepf 
syndicate: 

Central Market, 15 miles (V. 82, p. 451);-Columbus Buckeye Lake & 
Newark, 39 miles (V. 81, p. 1375); Columbus Newark & Zanesville, 
42 miles; Columbus Grove City & Southwestern, 15 miles (V. 82, p. 
452); Columbus London & Springfield, 75 miles; Dayton Springfield «& 
Urbana, 57 miles (V. 82, p. 804); and possibly it is supposed the Urbana 
Bellefontaine & Northern, 21 miles (V. 82, p. 511) and the Columbus 
& Lake Michigan. 

The new company, it is announced, will build a line 
between Dayton and Richmond, Ind., 40 miles, (negotiations 
for the purchase of the Dayton & Western having been 
dropped), making a total system of about 290 miles of 
track, including a road from Zanesville, Ohio, westward 
through Columbus, Springfield and Dayton, to Richmond, 
Ind., where connection will be made with the Indiana 








Indianapolis Columbus & Southern Traction Co.—Zarn- 
ings.—Chandler Brothers & Co., Philadelphia, who are offer- 
ing at 102% and interest a block of the first mortgage 5%. 
gold bonds of 1903, due 1923, authorized issue, $1,000,000; 
reserved for extensions and improvements at cost, but in no 
event at over $15,000 per mile, $365,000; amount outstand- 
ing, $635,000, report: 


Vear— Cross. Net. Interest, Surplus. 
ere $210,259 $84,747 $20,000 $64,747 
<a ae ee , 65,136 20,000 45,136 


904 
—V. 76, p. 654; V. 78, p. 1446. 

Inland Empire Railway of Spokane, Wash.—Consolida- 
tion—Prospectus.—The plan of merger, which has been ap- 
proved by the constituent companies, provides for the au- 
thorization of $10,000,000 each of common and preferred 
stock, par of shares $100 each. 

The preferred stock will be 5% non-cumulative for the first five years; 
after that time cumulative, with a further provision that in case more 
than a 5% dividend should be = upon the common stock, an equa} 
dividend should be paid upon the preferred stock, but in no case shal} 
more than a 7% dividend be paid upon the preferred stock. The pre- 
ferred stock to be redeemable at the pleasure of the corporation at any 
time at $135 per share, and to have no vote. 

It is’ planned to issue at the present time about $6,000,000. 
of the common stock and about $4,000,000 of the preferred 
stock. A sufficient amount of each will be set aside for the 
purpose of taking over the capital stock of the Coeur d’Alene 
& Spokane Railway Co., Spokane Traction Co. and Spokane 
& Inland Railway Co., and the balance will be used for the 
establishment of a hydro-electric power plant on the Spokane 
River near Spokane, and the building of an electric railway 
to connect the same with Spokane. The constituent prop- 
erties are described as follows: 

(1) The Coeur d’Alene & Spokane Ry. (see page 28 of ‘‘Street Railway” 
Section, is a standard-gauge electric railway running from Spokane to 
Coeur d’Alene City, a distance of about 33 miles. It has been in opera- 
tion for about two years, and has paid from the start. (2) Spokane 
Traction Co. (V. 81, p. 841), a city street railway with 22 miles of track 
in operation, a considerable part of which has been in operation less than 
a year. (3) Spokane & Inland Railway (V. 81, p. 1045, 1850). 
road will run south from Spokane through the rich Moran Prairie — 
via Waverly, to Waverly Junction, at which point the road will branch, 
one branch going to Colfax by the way of Rosalia and Thornton, and the 
other to Palouse via Oakesdale and Fairfield, both lines running through 
the fertile Palouse country—a total mileage of 115 miles. (4) The three 
railways own all the stock of the Spokane Terminal Co. See V. 81, p. 


1045. 
Estimated surplus earnings after anenie of road, say from Jan. 1 1907. 
1s 





year. 2d year. d year. 
Coeur d’Alene & Spokane Ry. Co_- $75,000 $90,000 $110,000 
Spokane Traction Co_-_.------ all 50, ,000 84,750 
Spokane & Inland Ry. Co____-_--- 115,000 275,000 ,880 
Power plant and railway to same-- 20,000 65 ,000 217,500 
Estimated surplusffor dividends. $260,000 $505,000 $724,130 


The Spokane & Inland Railway, which is now well under 
construction, has not, we are informed, issued any of its 
bonds, although they have been sold, and the manage- 
ment is considering the non-issuance of these bonds and in 
lieu thereof issuing bonds of the Inland Empire Railway. 
The bond issues of the constituent companies which are now 
outstanding will probably remain so for a while at least, a 
sufficient amount of Inland Empire bonds being set aside 
to take care of them.—V. 82, p. 280. 


Lorain & West Virginia Ry.—Wabash Ally.—This com- 
pany, which has begun building fa line for the Wabash 
interests from Wellington on the Wheeling & Lake Erie 
northerly to Lorain, O., a distance of about 30 miles, has 
called a meeting of its shareholders to be held in Cleveland 
on April 25 to vote upon a proposition to increase the capital 
stock from $10,000 to $2,000,000; par value of shares, $100. 


Marion-Bucyrus (O.) Ry. & Light Co.—Bonds Offered.— 
Buettner & Co., Milwaukee, Wis. are offering, at a price 
to net the investor 6%, $100,000 first mtge. 5% gold bonds 
in denominations of $50, $100, $500 and $1,000. An 
advertisement says: 

This Interurban road is a link in a chain of railways that connects 
Cleveland with Columbus, Springfield, Dayton, Cincinnati and Indian- 
apolis. The right of way is private. Principal and interest payable 
semi-annually at office of Cleveland Trust Co. This road is bonded at 
$12,500 a mile. The terminal points are Marion and Galion.—V. 
81, p. 613. 

Maritime Coal & Railway Co., Limited.—New Name— 
Change in Par Value of Shares.—The shareholders at a meet- 
ing held in Montreal on March 24 voted to change the name 
of the company to the Maritime Coal, Railway & Power Co., 
Limited, and increased the par value of the shares from $5 
to $100. The position of the first mortgage 6% bonds is 
unchanged except for an increase of $25,000, making a total 
issue of $125,000 instead of $100,000. 

Dividend.—A dividend of 1% was declared on the common 
stock at the annual meeting March 24, payable May 1 1906. 
Compare V. 81, p. 1178. 


Mattoon City Ry.—Rejunding and Extension Mortgage.— 
This company, whose $350,000 first mortgage bonds were 
recently offered for sale (compare V. 82, p. 100) has filed 
a refunding and extension mortgage to secure $1,000,000 
of 5% gold bonds dated Jan. 2 1906 and due Jan. 1 1936 
but subject to call in or after 1916. Of the bonds authorized 
$350,000 are reserved to take up the first mortgage 5s as 
they mature from year to year, and $150,000 are now to 
be issued; interest payable at Colonial Trust & Savin 
Bank, Chicago, or at National City Bank, New York. 
See V. 82, p. 100. 





properties of the Schoepf syndicate, thus making a through 
traction line between Zanesville, Ohio, and Terre Haute, Ind. 





Mexican Tramway O©o., City of Mexico.—New Holding 
Company—Bonds Ojjered.—Press reports from Montreal state 
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that this company has been formed by Canadian capitalists 
to take over the tramway lines of the City of Mexico and is 
offering $8,000,000 bonds at 90 with 35% bonus in stock, the 
entire amount being underwritten by a syndicate most of the 
members of which are directors of the Mexican Light & Power 
Co. (see ‘Industrials’ below). 

Michigan Central RR.—Sale of Guaranteed Bonds.—See 
Toledo Canada Southern & Detroit Ry. below.—V. 82, 
p. 805, 687. 

Montgomery (Ala.) Street Ry.—Consolidatign.—See Mont- 
gomery Traction Co. below.—V. 81, p. 1792. 

Montgomery (Ala.) Traction Co.—Consolidation.—With 
this title, with $2,000,000 capital stock, but, it is said, under 
the charter of the Montgomery Street Ry. Co., there were 
formally consolidated on April 13 the Montgomery Traction 
Co., the Montgomery Street Railway and the Suburban 
Railway, all shares in these companies being surrendered in 
exchange, it is said, for “full-paid stock of equivalent value 
in the consolidated corporation.” 

The consolidated company has filed a mortgage to the 
Real Estate Trust Co. of Philadelphia, as trustee, to further 
secure an issue of $2,000,000 bonds under a deed of trust 
made in 1905 by the old Montgomery Traction Co. 

Ordinance.—The company has filed notice of its formal 
acceptance of the new franchise ordinance in accordance with 
which it will for the next ten years pay into the city treasury 
$2,500 annually, as a license, and after that time $5,000 
yearly. The company is also to sell school tickets at the 
rate of 34% cents, but the provision requiring the sale of 24 
ordinary tickets for $1 was omitted.—V. 81, p. 1792. 

New York Central & Hudson River RR.—Stock Increase 
Authorized.—The shareholders at the meeting on April 18 
unanimously approved the proposition to increase the 
capital stock from $150,000,000 to $250,000,000. See 
V. 82, p. 752, 693. 

New York & Jersey RR.—Consolidation.—See Hudson & 
Manhattan RR. in V. 82, p. 804; V. 80. p. 1112 

New York New Haven & Hartford RR.—Proposed Merger 

of Terminal Property.—See Providence Terminal,Co. below 
and compare V. 82, p. 693, 629, and V. 78, p. 1110.— 
V. 82, p. 869, 805. 
New York & Rockaway Beach Ry.—WNotice to Holders of 
Second Mortgage 5% Income Bonds and Stock.—F. J. Lisman 
& Co., No. 30 Broad Street, N. Y., “having concluded to 
act for the holders of the above bonds and stock to promote 
their interests,” announce by advertisement on another 
page that they will receive deposits of the same under a 
deposit_agreement on or before April 30 1906.—V. 77, p. 
2098. 


Norfolk & Southern RR.— Merger.—See Norfolk & South- 
ern Ry. below.—V. 82, p. 805. 
}- Norfolk & Southern Ry.—Merger.—In connection with 
the-underwriting (Edward Sweet & Co., managers) the fol- 
lowing information is given: 

Proposed ‘‘Norfolk & Southern Railway Company.” 

F- Acquisitions.—A corporation to be organized with the above or some 
other appropriate name under the laws of the States of Virginia or North 
Carolina, or both, will acquire the property of the Norfolk & Southern 
RR.Co., Virginia & Carolina Coast RR. Co. (V. 82, p. 753; V. 80, p. 2346), 
Pamlico Oriental & Western RR. Co. and Raleigh & Pamlico Sound RR. 
Co. (V. 81, p. 1101; V. 80, p. 1363), owning and operating 300 miles of 
well-equipped standard-gauge railroad, and the lease of the Atlantic & 
North Carolina RR. Co., owning and operating 95 miles of standard- 
gauge road, together with the valuable terminals of said properties in 
Norfolk and Suffolk, Va., and Elizabeth City, Kdenton, Mackey’s Ferry, 
Raleigh, Washington, Goldsboro, New Bern, Morehead City and Beau- 
fort, in North Carolina, and all of the capital stock and all of the $10,000,- 
000 sinking fund first mortgage bonds to be issued by a lumber company 
acquiring all of the property of the Roper, Blades and Belhaven Lumber 
companies, being over 600,000 acres of timber land in fee and about 200,- 
000 acres of timber rights with standing timber thereon conservatively 
estimated to be 4,000,000,000 feet, together with the modern manufac- 
turing plants having a present annual output of 125,000,000 feet, log- 
ging roads and ample logging a. 

Construction.—The company will construct an extension of about 200 
miles of standard-gauge road, bridging Albemarle Sound and making a 
connected and fully-equipped railroad system of about 600 miles in length 
between Beaufort ond oldsboro, New Bern and Washington, Raleigh 
and Washington, Washington and Mackey’s Ferry, Belhaven and Mack- 
ey’s Ferry, Mackey’s Ferry, Edenton, Suffolk, Elizabeth City and Nor- 
fork, traversing in great part its own land and timber holdings, and will 
increase its lumber plants so that they will have an annual output of at 
least 150,000,000 feet. i 
Authorized Capitalization. 

“First mortgage and refunding’ 5% 50-year sinking fund 

gold bonds, redeemable at any semi-annual interest period 

at 110. As part security there will be pledged with trustee 

all the $10,000,000 sinking fund first mortgage bonds of 

the lumber company to constitute a sinking fund for the 

redemption of the bonds of this issue, through payment to 

the trustee of $2 for each 1,000 ft., board measure, of lum- 

ber cut or taken from the property, together with the net 

amount realized from the sale of land, in no year to be less 

than $175,000 and estimated to exceed $300,000_-_--.-.-.-- $25,000,000 

Reserved to provide for retirement of all out- 

I is ia tinmein cette rien eh cae $3,500,000 

Underwritten to provide in part for acquirement 

and in full for construction as above- - - ----- 14,000,000 
Remaining in treasury issuable for new railroad 
or property under proper restrictions. -- ~~ --- ,500,000 
Preferred stock, 5% non-cumulative redeemable by company 
at par, and unless redeemed exchangeable during five years 
from date of issue at option of holder for common stock, 


CS on ccctacccsaksogthdaes tp ons caagueuesd 5,000,000 
Underwritten with the $14,000,000 bonds as 
Gs a vncdcusdeuacdibadedneceumuene 4,800,000 
SST aa rE 200,000 
CRI iodo Sept a dila Rémi dpodnaenkd dee Rete 20,000,000 
As compensation with underwriting. -.-.-..--.----. $7,000,000 
To conclude acquirement as above .---------- 5,700,000 


Earnings .—At the present rate the ay op net annual earnings of the 
aa. hs be eoquced Be the com) yA wd 6h 0 00 Fe mma on 
onds to be issued, including reserve for refun é ,000; balance 
plicable to stock, $175,000. ™ sac 
Estimated Earnings for the First Year after the Property Is Completed, 
Estimated net earnings for the first year after the property is 
completed by the expenditure of $6,000,000 adc die a kiceddidied $1,550,000 
(‘The above estimate is based upon only $4,500 gross earn- 
ing per mile of road and 65% for operating, although the 
Norfolk & Southern is now earning $5,500 gross and $4 vs 
net profit per 1,000 feet, board measure, cut by the lum- ) 
ber companies, although they are exceeding that estimate 
by 33% at the present time.”’) 


Re IE SCE ee ap eee ed 875,000 
Applicable to preferred and common stock. .__._...--..---- 
—V. 82, p. 805. astra 


Pennsylvania & Ohio (Electric) Ry.—Change in Control.— 
L. A. Robinson, General Passenger Agent of the Pittsburgh 
& Lake Erie RR. (controlled by the Lake Shore & Michigan 
Southern) has purchased a majority of the $700,000 capital 
stock of the Pennsylvania & Ohio (Electric) Ry., presumably 
in the interest of the railroad company, .and it is said 
proposes to consolidate the Pennsylvania & Ohio with the 
Ashtabula & Lake Shore Electric Ry. and the Woodland 
Beach Park Co., of both of which he is President.—V. 74, 


p. 478 

Providence Terminal Co.—Proposed Merger.—Attorney- 
General Malone, having decided that this company’s bonds 
are not a legal investment for Massachusetts savings banks 
(compare V. 82, p.693), the stockholders, it is announced, 
will vote May 8 on a proposition to ‘sell the company’s 
property, rights, franchises, etc. to the New York New 

aven & Hartford RR.—V. 82, p. 693, 629. 

Raleigh & Pamlico Sound RR.—See Norfolk & Southern 
Ry. above.—V. 81, p. 1101. 

Raleigh & Southport Ry.—Bonds—Status.—F. J. Lis- 
man & Co., New York, in November last placed a block of 
the first mtge. 5% 60-year gold bonds, dated 1905 and due 
June 1 1965. Interest payable June 1 and Dec. 1 in N. 
Y. City. Knickerbocker Trust Co., New York, trustee. 
The firm’s circular says in substance: 

This company acquired on June 1 1905 the Raleigh & Cape Fear Ry. 
Raleigh, N. C., to Lillington, on the Cape Fear iver, a tele, ond 
is building a bridge over the river and extending the line 30 miles south 
to Fayetteville, a prosperous manufacturing town. To raise part of 
the funds for construction, and for the acquisition of the R. &. C. fr Ry., 
the company has authorized a first mortgage for $2,000,000, of which 
$167,000 is reserved to take up the bonds of the Raleigh & Cape Fear 
Ry.; $30,000 is to be issued on account of the bridge, costing about 
$40,000, and the balance is issuable at $7,000 per mile for line of road 
constructed or acquired, and at the rate of $1,000 per mile additional 
for equipment. nder no circumstances can the mortgage exceed 

y er mile, including equipment, except the $30,000 bonds issuable 
for the bridge. The total mortgage on the line from Raleigh to Fayette- 
ville will be about $475,000, and at this time there is no intention what- 
soever of building any additional mileage. 

The total interest charges will be $24,000 on the 62 miles, while the 
present 32 miles are earning net at the rate of over $21,000. It is esti- 
mated by competent railroad men that the company will easily earn gross 
approximately $150,000, with $60,000 net. The line connects at 
Raleigh with the Southern Ry. and the Seaboard Air Line, and at 
Fayetteville with the Atlantic Coast Line’s main line, as well as its 
division running from that point to Wilmington, the nearest seaport; 
also with boats running from the head of navigation on the Cape Fear 
River at Fayetteville, to Wilmington, where connections are made with 
the Clyde and other lines for all Atlantic ports. With these connections 
the company will occupy a strong strategic position, as a considerable 
amount of long-haul traffic, such as lumber, cotton and tobacco, origin- 
ates along the line. Compare page 124 of ‘‘Railway & Industrial’ Sec- 
tion.—V. 80, p. 2400. . 

Rockford & Interurban Ry.— Divisional Bonds Offered— 
Status.—A B. Leach & Co., New York, etc., are offerin 
for sale $250,000 of the issue of $1,000,000 first mtge. 5% 
$1,000 gold bonds of the Rockford Beloit & Janesville RR., 
now a division of the Rockford & Interurban Ry., which 
guarantees the bonds, unconditionally, both as to principal 
and interest. Bonds dated Oct. 1 1905 due Oct. 1 1930, 
but redeemable on and after Oct. 1 1910 at 102% and 
interest. Interest April 1 and Oct. 1 at the Am. Trust & 
Savings Bank, the mtge. trustee, Chicago, or at the first 
National Bank, N. Y. City. A circular gives the following 
information about the Rockford & Interurban. 

Capital stock, preferred, $50,000 (issued in April 1906.—Ed.); com- 
mon, $1,000,000; total, $1,050,000. Bonded debt, $2,525,000, viz: 

Rockford & Interurban, $900,000; Rockford & Freeport Division, 

,000; R. B. & J. Division, $1,000,000. 

Statement of operations for calendar year 1905. (Including the 
Rockford Beloit & Janesville and the Rockford & Interurban Co. as 
operated independently.) 


Gross earnings __. ...----.- $478,911|Bond interest......._.. $103 ,785 
Operating expenses, etc.. 285,056/ Dividends -__._.....___- 40, 
Ee | eee po eee eee 50,070 


The net earnings for January and February 1906 show a gain over 
the corresponding period of 1905 of $8,297, being an increase of 
59%. It is estimated that the earnings for the year 1906 applicable 
to interest and dividends will be $235,000, without allowing for the 
earnings that will undoubtedly accrue to this property by the completion 
of a line now under construction between Belvidere and Elgin, giving 
a through line to the city of Chicago. 

The Rockford Beloit & Janesville division extends from Rockford, 
Ill., northerly to the Illinois State line at or near Beloit, Wis., and, b 
ownership of all the bonds and stock of the Beloit Delavan Lake 
Janesville Ry. Co., extends also from the State line through Beloit 
to Janesville, Wis. About 27 miles of private right-of-way and 5% 
miles of highway and streets; total main tracks about 32% miles; 70- 
pound “T”’ rails laid on oak ties, except about 14% miles, which is 72- 
pound 7-inch girder rail. Power house with two Allis-Chalmers engines 
of 800 horse power capacity each. Estimated population served by this 
division, 85,000.—V. 82, p. 398, 162. 

Rock Island Company.—See Rock Island-’Frisco Terminal 
Ry. below.—V. 82, p. 870, 335. 


Rock Island-’Frisco Terminal Ry.—Jncorporated.—This 





Remaining in treasury for future acquisitions 
under proper restrictions--......----------- 7,300,000 





company was incorporated in Missouri on April 9 with $5,- 
000 of authorized capital stock, the directors being all 
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of completing the St. Louis and East St. Louis terminals of 
the Rock Island-’Frisco system and the new freight station 
and yards of the roads in St. Louis. The articles of incor- 
poration authorize: 

The construction of about 30 miles of road extending from the inter- 
section of the Wabash RR. with the western boundary of St. Louis, 
easterly and southerly via the intersections respectively of Carrie and Bul- 
wer avenues, Warren and Hall sts., Biddle and Collins streets, to the south- 
ern limits of St. Louis between Broadway and the St. Louis Iron Mountain 
& Southern Ry.; also the acquisition of the right to send trains over the 
Mississippi River by the Merchants’ Bridge and to construct terminal 
tracks in St. Clair County, Ill., connecting with the Merchants’ Bridge 
and the Madison Illinois & St. Louis Ry. and to a point on the Mississippi 
near East Carondelet. 

St. Louis Iron Mountain & Southern Ry.—Purchase.— 
The stockholders on March 21 ratified the purchase of the 
subsidiary lines, the Little Rock & Fort Smith Ry. and the 
Kansas & Arkansas Valley Ry.—V. 82, p. 220. 

St. Louis & San Francisco RR.—St. Louis Terminal Com- 
pany .—See Rock Island-’Frisco Terminal Ry. above.—V. 82, 
p. 871, 569. 

San Francisco Idaho & Montana Ry.—Articles filed in 
Oregon.—This Idaho corporation has filed articles of incor- 
poration in Oregon, its authorized capital stock being 
$50,000,000. The company’s charter covers the right to 
build from San Francisco northerly through Nevada, 
Oregon and Idaho via Boise to Butte, Mont., a distance of 
1,000 miles, with a connecting line from Mason to Winne- 
mucca, Nev. Office, Boise, Idaho.—V. 82, p. 101. 

Southern Ry.— Authorized —The shareholders on April}18 
approved the proposition to authorize an issue of $200,000 - 
000 50-year 4% bonds for the purposes stated in V. 82, p. 
397.—V. 82, p. 629, 570. 

Stillmore Air Line Ry.—Sale.—A press’despatch from 
Savannah on April 10 says: 

The Stillmore Air Line has been purchased by Colonel A. R. Lawton, 
Vice-President of the Central of Georgia Railway Co. H. P. Smart has 
become President of the company, which indicates that the road will be 
operated as a‘separate corporation. It is said that the purchase price 
was about $500,000. The Stillmore Air Line is 54 miles long, running 
from Collins, on the Seaboard, to Wadley, on the Central. 

Those interested are not prepared, we learn, to make any 
statement regarding the matter. 

Stock Transfer Act.—Law U pheld.—The Court of Appeals 
at Albany on April 17 unanimously upheld the constitution- 
ality of the law of New York State taxing the transfer of 
shares of capital stock. See further particulars among bank 
items on a preceding page and compare V. 80, p. 1443. 

Temiskaming & Northern Ontario Ry.— Status of Govern- 
ment Enterprise.—The Province of Ontario recently placed 
in London an issue of £1,200,000 344% registered stock, 
due Jan. 1 1946 (V. 82, p. 713) in order to finance its require- 
ments in connection with this road. An advertisement says: 
'- The issue is for the purpose of repaying treasury bills of £1,200,000, due May 15, 
which were issued for the construction of the Ontario Government Ry. from North 
Bay (where it connects with the Grand Trunk Ry. and the Canadian Pacific Ry.), 
northerly to the junction with the Grand Trunk Pacific Ry., a distance of about 265 
miles. ‘The working of the first section of 113 miles from North Bay to Liskeard, 
which was taken over from the contractors in January 1905, already shows a con- 
siderable net revenue, and the railway, when completed, will have a large local 
revenue as well as the through traffic. 

The annual report for calendar year 1905, presented to 
the Legislature of Ontario on March 1, shows: 

Cost of road and equipment to Dec. 31 1905, $7,475,473; deduct sales of wood, 
interest on deposits, etc., $38,870, leaving $7,346,603 as net cost. Including the 
James Bay appropriation the total expenditure is $7,476,441. Liabilities: Loan 
from Province, $5,804,004 (represented by above issue of Treasury bills, now 
being taken up by permanent loan); advances from Province, $1,636,164; mis- 
cellaneous, $36,273; a total of $7,476,441. Gross earnings, $253,721; operating 
expenses, $139,773; net earnings, $113,948. There were 86,648 passengers and 
99,192 tonsof freight carried. The earnings for 1906 are much in excess of 1904. 
—V. 77, p. 1747, 251. “ 

Toledo Canada Southern & Detroit Ry.— New Guaranteed 
Bonds.—The new 50-year first mortgage 4% gold bonds of 
this company are authorized to the amount of $4,500,000, 
of which $1,600,000 have been sold to J. P. Morgan & Co., 
the proceeds to retire the $1,500,000 7% bonds due Jan. 1 
1906 that were held in the treasury of the Canada Southern 
Ry. The bonds are guaranteed by endorsement by the 
Michigan Central RR., which leases the road from the 
Canada Southern, the latter owning the entire $1,547,662 
capital stock. In 1913 the stock will go to the Michigan 
Central. The bonds are a first mortgage on the road from 
Detroit to Toledo, 58.92 miles, with 3.40 miles of second 
track and 91 miles of sidings. They are dated Jan. 1 1906. 
Guaranty Trust Co. New York, trustee; denominations 
$1,000 for coupon bonds and $1,000, $5,000, $10,000 and 
$50,000 for registered bonds. 


Toledo Railway & Terminal Co.—Bondholders’ Committee. 

—Deposits of this company’s first mortgage bonds are re- 
uested to be made with the Columbia Trust Co. of New 
ork, as depositary. Committee: 

Andrew T. Sullivan, President Nassau Trust Co., Brooklyn, Chairman; 
R. E. James, President Easton Trust Co., Easton, Pa.; Samuel C. East- 
man, President New Hampshire Savings Bank, Concord, N. H.; Daniel 
McCoy, President State Bank of Michigan, Grand Rapids, Mich.—V. 82, 
Pp. 753, 220. 

Toluca Marquette & Northern]}RR.—SaleJof Bonds.—At 
auction in this city on March 21 Adrian H. Muller & Son 
sold $25,000 of this company’s first mortgage 444% gold 
bonds, due 1952, with coupon of January 1905 attached, 
for $250 for the lot. 

The road extends from Rutland to McNabb, IIl., 21 miles, and Broadus 
toJHenry, Ill., 5 miles; trac . Fiat to Toluca, Ill., 

so 


officials of the St. Louis & San Francisco RR., for the purpose 





President. The property is now in the hands of Walter Reeves, Streator 
; iil.; and Jas. E, Hurley and Cyrus Leland Jr., of Topeka, Kan., ag 
| receivers.—V. 81, p. 1667. 

| Toronto Railway.— New Stock.—The shareholders on 
April 17 voted to increase the share capital from $7,000,000 
to $8,000,000. It is said that the new shares will be offered 
for subscription to holders of record April 28 in proportion 
| of 1 to 7 shares held. See V. 82, p. 693. 

Trinity & Brazos Valley Ry.—Joint Control.—The Rock 
Island has acquired a half interest (see V. 82, p. 870) in this 
company, which in April 1905 was purchased by the Colorado 
Southern Ry. Co. (V. 80, p. 1423, 2622). 

New Bonds.—The Texas Railroad Commission on March 
28 authorized the issue of $526,000 bonds, covering 26 miles 
of completed road from Mexia south.—V. 81, p. 560. 

United Railways Investment Co. of San Francisco.— 
Status.—The old cable power house at Market and Valencia 
streets, we learn, has been destroyed in the great conflagra- 
tion, but the insurance of $325,000, it is said, will more than 
cover the loss. The principal power houses, one at Bryant 
Street, the other at North Beach, have been reported as safe, 
the latter being almost surrounded by vacant lots. The 
company’s total fire insurance is $3,125,000. 

The company’s interest in the Philadelphia Co. of Pitts- 
burgh (70% of the $30,000,000 common stock) would, on the 
basis of the surplus receipts of that company last year, 
entitle the Investment Company to an amount sufficient to 
pay its own preferred dividend and 1% onits,common stock, 
besides all its fixed charges.—V. 81, p. 1551. 

Vanderbilt Timber, Mining & Southwestern Ry.—Bonds 
Ojfjered.—The directors of this Alabama incorporation are 
offering at 90%, through the Trenton (N. J.) Trust & Safe 
Deposit Co., trustee, $100,000 of the first issue of $162,500 
of 6% 30-year gold bonds covering 13 miles of railroad from 
Tallapoosa, Ga., on the Southern Ry.,to Hopewell, Ala. 
“To be extended now to Montgomery, Ala., a distance of 
135 miles in all.” A circular says in part: 

Denominations of bonds: $1,000, $500 and $250, redeemablefafter 
five years at 105. Bonded issue limited to $12,500 per mile. The 
present line of railroad has been in successful operation for the past two 
years, handling the timber product of the company, which owns and 
controls thousands of acres of long-leaf Georgia yellow ae timber. 
Inventory of March 1906 aggregates $356,717, wiry ocomotives, 
$13,000; saw mills, $10,500; 13 miles of road, $162,500; 10,000 acres 
of timber, $100,000; lumber, etc., $21,000. Profits earned for fiscal 
year ending July 1 1905, $50,996, viz.: receipts from sale of lumber, 
$33,697; receipts from merchandise, $11,333; receipts from railroad, 
$5,966. The route will extend through an agricultural timber and 
mineral belt. Office, 203 E. State St., Trenton, N. J., or Hopewell, Ala. 

Directors.—George O. Vanderbilt, Pres., Princeton, N. J.; William 
Allfather, Vice-Pres., Trenton, N. J.; A. B. Haring, Treas., Frenchtown, 
N. J.; Lewis C. Lewis, Sec., Chester, Pa.; W.§W. Summerlin, Gen. Mgr., 
Hopewell, Ala.; Wm. B. Wills, Mount Holly, N. J.; Gilbert D. Laird, 
Trenton, N. J 

Virginia & Carolina Coast RR.— Merger.—See]Norfolk & 
Southern Ry. above.—V. 82, p. 753. 

West Virginia Midland RR.—Purchase.—This company, 
which was incorporated in 1905 with $500,000 stock, to build 
from Sutton, W. Va., to Marlinton, about 50 miles, on 
April 1 took over, under purchase, the Holly:River & Addi- 
son Ry., extending from Holly Junction, W. Va., to Webster 
Springs, 30 miles, with a 4-mile branch. The road, it is 
said, will be extended at once up the Elk River Valley above 
Webster Springs, a distance of 20 miles. The old company 
is reported to have had $200,000 stock and $200,000 first 
mortgage 5% bonds of 1922. 

Wisconsin Central Railway.—Bond Issue.—The circular 
of April 10 announcing a meeting of the stockholders for 
May 8 states the propositions to be voted upon substaatially 
as follows: 

*(1) To authorize a series of first mortgage 30-year 4% gold bonds to an 
aggregate amount of not exceeding $8,500,000, to be secured by a first 
mortgage upon a railroad now under construction extending from Owen, 
Wis., to Superior, Wis., and Duluth, Minn., and upon terminal proper- 
ties in Superior and Duluth; $7,000,000 of said bonds to be issued to 
provide with other funds for the cost of said railroad and terminal prop- 
erties, including the payment of all construction loans heretofore made, 
and the remaining $1,500,000 of said bonds to be reserved for the exten- 
sion and improvement of said terminal properties. 

(2) To approve the offer and sale of said $7,000,000 of bonds in the 
first instance to the stockholders of this company, and the price at_,which 
said offer and sale shall be made.—V. 82, p, 806. 

Yosemite Valley RR.—Bonds—Further Facts.—A copy 
of the mtge. now at hand shows the limit of the authorized 
issue to be $3,000,000 first mortgage 5% gold bonds, dated 
Jan. 1 1906, and due Jan. 1 1936 without option of earlier 
redemption; amount outstanding, $1,225,000. 


Annual sinking fund peciaaines Jan. 1 1911, for five years, a sum equal 
to one-half of 1% of the total bonds then outstanding; for second five 
years 1% yearly; for next ten years, 2% yearly and during the five years 
ending Dec. 31 1935, 244% yearly, for purchase of these bonds, but not 
exceeding 110 unless the railroad company consents thereto; any fund 
not so invested may, if the railroad company so directs, be otherwise 
invested.—V. 82, p. 511 














INDUSTRIAL, GAS AND MISCELLANEOUS. 


Amalgamated Copper Co.—Zztra Dividend.—The direc- 
tors on Thursday declared a quarterly dividend of 14% 
(the same amount as paid in February last) and also an extra 
dividend of 4 of 1%. See remarks in editorial column.—V. 
82, p. 754, 570. . 

American Pneumatic Service Co.—Listed—The New 
York Stock Exchange has listed 165,814 shares of $50 each 
of common stock aggregating $8,290,700, and 100,000 
shares of $50 each of 6% non-cumulative preferred stock, 





—— (A.T.&8 
mile. Capital stock, $150,000; first gold 434 1952, $850,000. 

ross earnings for year 1904-05, $111,350; net, $55,585; charges, 
$45,331; balance, surplus, $10,254. The late Charles J. Devlin was 





agrgegating $5,000,000. 
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Re port.—See ‘“‘Annual Reports” in V. 82, p. 866. 


American School Furniture Co.—Notice to Bondholders.— 
Edward Miehling, 258 Broadway, New York City, requests 
bondholders who are opposed to the proposed reorganization 
plan, which offers them preferred stock in exchange for their 
bonds, to communicate with him, 

A plan submitted several months ago provided for the 
organization of the American Seating Co. (V. 82, p. 336), 
with $2,000,000 common stock and $2,000,000 7% cumu- 
lative preferred stock (but no bonds), to acquire, it was said: 

$3,000,000 in real estate, factories and plant equipment; $1,000,000 of 
merchandise and accounts receivable in excess of accounts payable; and 
$1,000,000 in cash. Foundries and factories in Grand Rapids, Buffalo, 
Racine, Piqua, Manitowoc, Rockport, Muskegon, Walpele and Blooms- 
burg; in addition, all franchises, patents, moulds, accounts receivable, 
stock on hand and good-will of the American School Furniture Co. and 
its constituent plants, 22 in number. Average annual sales for five 
years: School desks, 400,000; teachers’ desks, 4,200; railroad and reci- 
tation seats, 54,000; church pews, 500,000; opera chairs, 238,000. The 
factories and plants have earned annually for the por five years an 
average of $344,492 net. Average annual sales have been $2,836,592. 

It was proposed to sell part of the new preferred stock at 

ar, with 20% bonus in common stock, in order to raise the 
$1,000,000 new cash working capital, which it was estimated 
would largely increase the net earnings available for divi- 
dends.—V. 80, p. 2217. 

American Seating Co.—See American School Furniture 
Co. above.—V. 82, p. 336. 

American Seeding-Machine Co.—Reincorporated—Capitali- 
zation Reduced.—This company was incorporated on March 
20 1906 under the laws of Ohio with $7,500,000 of author- 
ized capital stock, of which $2,500,000 is 6% cumulative 
preferred, and has taken over as of April 1 the business of 
the company of the same name, which was organized under 
the laws of New Jersey in 1903 (V. 76, p. 596) with $15,000,- 
000 of authorized share capital, the amount issued having 
been approximately $6,448,000 common and $6,416,500 
7% cumulative preferred. No bonds, mortgage or other 
liens are outstanding. Treasurer B. J. Westcott, under 
date of April 10, writes in substance: 

With the consent of the stockholders, the directors of the N. J. cor- 
poration have sold all of the assets of the company to the Ohio corpora- 
tion for $1,416,500 of the pref. stock out of a total issue of $2,500,000, 
and $5,000,000 common, being the entire issue of common; the balance 
of the pref. stock, viz., $1,083,500, is reserved in the treasury for future 
yurposes and will be sold for cash at not less than par. The proposition 
) been submitted to the stockholders of the N. J. corporation, to 
purchase their pref. stock, ($6,416,500) at par, in exchange for 22% in 
the new preferred and 78% in the new common stock, both at par. 

The principal property interests are located in Ohio and near-by States 
and the principal stockholders are located in Ohio; so that the change 
to an Ohio incorporation seems a logical one, especially as the laws of 
Ohio have, in recent years, been made equally favorable. Also, as an 
Ohio corporation, the stocks are non-taxable in this State, which will 
add considerably to their market value. The company manufactures 
agricultural implements, grain drills and seeding machines of all kinds. 
President, Edward L. Buchwalter; Vice-President and Chairman of 
Ex. Com., James A. Carr; Secretary, Frank C. Johnson; Treasurer, 
Burton J. Westcott.—V. 79, p. 2207. 

Associated Merchants Co.—New Stock Authorized.—The 
shareholders on Wednesday authorized the directors to sell 
$5,000,000 additional second preferred stock for the purpose 
of effecting ‘‘an important purchase now contemplated,” 
or for such other purpose as the directors might decide upon. 
See V. 82, p. 807, 749. 

Bon Air Coal & Iron Co., Nashville, Tenn.—Notice to 
Stockholders—Sale—New Bond Issue.—President John P. 
Williams on April 12 sent a letter to the shareholders, 
saying in substance: 

Negotiations are pending for a sale of the company’s properties for 
$5,000,000, to be paid in cash on or before March 1 1907, over and above 
the bonded debt. An option contract has been executed in accordance 
with which the proposed purchaser has put up $100,000, which is to be- 
come the property of the company upon its compliance with the following 
conditions of the contract. . ; 

(1) The company is to add to its properties and include in its con- 
veyance 60,000 acres of land, more or less, adjoining its properties. 

(2) The company is to cause all or a majority of its outstanding stock 
to be Se with the Fourth National Bank of Nashville, Tenn., 
duly endorsed for transfer, the bank to issue its negotiable receipts 
for same. (3) The company, upon receiving the payment of $5,000,000 
in cash, including said $100,000, is to convey to the purchaser, subject 
to its bond mortgages, the prqperties now owned and the 60,000 acres 
to be acquired; or the purchaser may, at his option, take the certificates 
of stock deposited upon payment of a sum of money which shall 
bear the same proportion to the sum of $5,000,000 as the number of shares 
deposited and so sold bears to the total number of shares issued and 
now outstanding. The total capital stock outstanding is $1,880,265 94 
of preferred stock, and $1,880,265 94 of common stock. 

As to the 60,000 acres of land, more or less, to be acquired, the com- 
pany now has a contract to purchase it, and can immediately acquire it for 

,000,000 of an issue of $1,500,000 of bonds. That part of the bonds 
not used to pay for these lands is to be used to develop the lands so to be 
acquired, and the purchaser has subscribed for $250,000 of them, to be 
paid for at par on demand.—V., 82, p. 220, 50. 


Boston Woven Hose & Rubber Co., Mass.—Re-incorpora- 
tion.—This company was incorporated on March 22 under 
the laws of Massachusetts with $1,200,000 capital stock, 
in shares of $100 each, of which $750,000 is 6% cumulative 
preferred, to succeed the Maine corporation, having. the 
same title and the same share capital. President Joseph 
N. Smith in a circular says: 


Each present stockholder will receive in place of each share of his 
stock in the present Maine corporation, preferred or common, a share 
of the same class in the Massachusetts. corporation. Such new shares 
will of course be non-taxable in Massachusetts, and as such will have a 


larger market value than the present shares.—V. 81, p. 1846 
Brooklyn Union Gas Co.—Reduction in Rates.—See Con- 
solidated Gas Co. of New York below. 
Assets, etc.—A statement of the company’s assets and 
liabilities filed Oct. 1 1905, shows: Capitalization, $33 ,000,- 
000 (capital stock, $15,000,000, first mortgage 5% bonds 


$15,000,000 and 6% debenture bonds $3 ,000 ,000) , and assets 
aggregating $33,479,733, viz: 

Works and holders, $8,920,000; services, $1,125,971; meters and 
connections, $2,098,235; street mains and rights at assessed value, 
$12,450,000; other real estate, $5,075,299; pipe and specials on hand 
$59,877; office furniture and fixtures, $47,063; horses, wagons anc 
harness, $40,782; tools and implements, $57,295; net working capital, 
$1,605,211; properties represented by stocks and bonds of subsidiary 
companies, $2,000,0: (Compare V. 80, p. 1853.)—V. 81, p. 156. 

Buckeye Steel Castings Co., Columbus, O.— Distribution. 
—The shareholders voted on April 17 to increase the capital 
stock from $1,000,000 (all of one class) to $2,500,000, of 
which $1,000,000 will be 6% preferred, preparatory to a 
stock distribution of 100%, $500,000 of the common to re- 
main in the treasury. See V. 82, p. 630. 

Bunnell & Eno Investment Co.—Sale April 25.—The 
Metropolitan Trust Co., successor to the Atlantic Trust Co 
as trustee, gives notice that the collateral for this company’ ; 
debentures, Series L, O, P, Q, R, S and T, will be sold 
through Richard V. Harnett & Co., at public auction, at th : 
Exchange Salesrooms, Nos. 14 and 16 Vesey St., New York, 
at noon on April 25.—V. 74, p. 682. 

Central Light & Power Co., San Francisco, Cal.—ztra 
Dividend.—This company, which began business in San 
Francisco in 1897, has not, as reported, increased the rate 
of its monthly dividend from 3 cents to 5 cents per share, 
the larger distribution being due merely to an extra payment. 
There have now been paid 48 dividends of 3c and 5c per 
share. The authorized capital stock is $1,000,000; out- 
standing 70,000 shares of $10 each; amount paid in on each, 
$5. No bonds. President, Frank Pauson, Parrott Bldg., 
San Francisco. 

Columbus & Hocking Coal & Iron Co.—Option to Subscribe. 
—A circular dated April 18 offers to shareholders of record 
April 18, the option tosubscribe pro rata for $200,000 of the 
company’s 6% non-cumulative preferred stock and $400,- 
000 6% bonds bearing interest from Oct. 1 1906 (the first 
coupon for three months being payable Jan. 1 1907). See 
plan in V. 82, p. 511. 

The combined subscription price is, in accordance with the financial 
plan, $1,000 for a $1,000 bond, and $500 par value of preferred stock, 
and is payable in four.instalments of 25% thereof each on or before May 
7, July 1, Aug. 1 and Nov. 1 1906, respectively, at the office of the 
Bankers’ Trust Co., 7 Wall St., New York City, but optionally all of 
said instalments may be paid on or before May 7 1906, Subscriptions 
must be made upon the company’s warrant between April 18 and May 7 
1906, both inclusive, and the first instalment must be paid at the time 
of the subscription. Each shareholder is entitled to subscribe an amount 
equal to 5.7142% of his holdings. See V. 82, p. 754, 511. 

Columbus Power Co.—Bonds Ojjered.—Estabrook & Co., 
New York and Boston, are offering at 96144 and interest a 
block of this company’s first mortgage gold 5s. Compare 
V. 82, p. 512, 572. 

Consolidated Gas’Co., New York City.—Page Act Reduc- 
ing Price of Gas.—The bill introduced by Senator Alfred 
R. Page and signed by Governor Higgins on April 3, regulat- 
ing the price of illuminating gas in the city of New York 
provides: 

Sec. 1. A corporation, association, copartnership or pones engaged 
in the business of manufacturing, furnishing or selling illuminating gas 
in the City of New York, except in the 5th ward of the Borough of Queens 
and in that portion of the Borough of the Bronx formerly contained 
in the towns of Eastchester and Pelham, shall not charge or receive for 
gas manufactured, furnished or sold in said city a sum per 1,000 cubic 
feet in excess of the following rates: 

1. In the Borough of Manhattan, in the first ward of the Borough 
of Queens, in the Borough of Brooklyn except the 30 and 31st wards 
thereof, and in the Borough of the Bronx, except that portion of it 
formerly contained in the town of Westchester outside of the villages of 
Wakefield and Williambridge, 80 cents. 

2. In the 2nd and 4th wards of the Borough of Queens, and in the 30th 
ward of the Borough of Brooklyn, $1 00. 

3. In the 3rd ward of the pare of Queens, in the 31st ward of the 
Borough of Brooklyn, and in the Borough of Richmond, $1 25 for the 
remainder of the year 1906; $1 20 during the year 1907; $1 15 during 
the year 1908; $1 10 during the year 1909; $1 05 during the year 1910, 
and $1 thereafter. 

4. In that portion of the Borough of the Bronx formerly contained 
in the town of Westchester, outside the villages of Wakefield and Wil- 
liamsbridge, $1 15 during the years 1906, 1907/and 1908; $1 10 during 
the year 1909; $1 05 during the year 1910, and $1 thereafter. 

Sec. 2. The illuminating gas furnished by such corporation, association, 
copartnership or person shall have an illuminating power of not less 
than 22 sperm candles of six to a pound, burning at the rate of 120 grains 
of spermaceti per hour tested at a distance of ngt less than one mile from 
the distributing holder by a burner consuming five cubic feet of gas 
per hour and each 100 cubic feet of gas shall not contain more than five 
grains of ammonia nor more than 20 grains of sulphur nor more than a 
trace of sulphuretted hydrogen. The pressure of illuminating gas in any 
service mains in the said city at any distance from the place of manu- 
facture shall not be less than one inch, nor more than 2% inches. 

Sec. 3. Any a association, copartnership or person violating 
any provision of this Act shalljforfeit the sum of $1,000 for each offense 
to the people of the state. 

- Sec. xt e is Act shall not apply to gas furnished or sold to the city of 
ew York. 

Sec. 5. Chapter 385 of the laws of 1897, entitled ‘‘An act to regulate the 

price of illuminating gas in cities of 1,500,000 inhabitants,” and all other 

Acts or parts ofActs inconsistent herewith are hereby repealed. 

Sec. 6. This Act shall take effect on May 1 1906.—V. 82, p. 807, 754. 


Consumers’ Gas Co., Toronto.—Sale of Stock.—On April 
3 $500,000 treasury stock was sold at auction at Toronto 
at prices ranging from 200 to 201%, and averaging 200.7555. 
The Do stock now outstanding is $2,500,000.—V. 81, 
p. 1608. 

Crawfordsville (Ind.) Water & Light Co.—Foreclosure.— 
The Knickerbocker Trust Co. of New York, as trustee, has 
filed suit in the Federal Court at Indianapolis to foreclose 
the first mortgage made Feb. 1 1896 to secure $225,000 
bonds, of which $195,400 is outstanding, the interest thereon 
having been defaulted on Jan. 1 1906. There are also out- 





standing $165,000 second mortgage 6% gold income bonds 
dated February 1896 8 o eent Oecedee 
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Secretary Victor Cumberson, No. 44 Wall St., New York., 
signs a circular dated Feb. 1 1906, which says in substance: 

A circular was issued on Dec. 29 advising the bondholders that the company would 
be unable to pay the interest on Jan. 1 1906 owing to the heavy capital etre 
necessary to comply with the terms of a new 25-year franchise granted Sept. 18 1905. 
A reorganization is therefore necessary, as the : or and extensions are imperative. 

t capitalization is: Capital stock, ,000; first mortgage bonds out- 
ing, $195,360; income bonds, $175,000. 

-Itis after foreclosure, to organize a new ceeperation capitalized as fol- 
lows: p stock, $200,000; common stock, $175,000: first mortgage 5% bonds, 
authorized issue, $75,000. The present bondholders to receive (without assessment): 
For each $1,000 mor bonds, 10 shares ferred capital stock of new com- 
pany. 1,000; for each $1, income mortgage bonds, 10 shares common capi 
stock, $1:000. New first mortgage bonds will be issued only for the actual capital 
requirements; it is believed that a present issue of $35,000 will be cient for the 
improvements upon the water plant. The yy f bonds will be left with the 

ue 


The present mortgage covers both the water and gas plants. It may be found 
desirable to organize a se te company to hold the gas plant, with capital stock, 
,000: first mortgage 5% bonds, authorized issue, . a first mortgage 
nds will be issued only for actual — requirements, and it is believed that not 
more than $25 e reconstruction of the plant. The remaini 
bonds V4 left with the rustee weer pas i> povetens. The entire capi 7 
e ° oO 


stock of the gas pany w new 
the water com y, or will be distributed pro rata pmonest the holders of first 
mortgage bonds deposited with the Knickerbocker Trust Co. 


The reorganization has been undertaken by the American 
Securities Agency, Ltd., of London, England. Depositary, 
Knickerbocker Trust Co., No. 66 Broadway, New York City. 
—V. 61, p. 871. 

Des Moines (Iowa) Gas Co.—Incorporation.—This com- 

any, organized on Feb. 28 1906 as successor of the Capital 
Bity Gas Light Co., has $2,250,000 of authorized capital 
stock; in shares of $100 each, and its indebtedness is limited 
by its articles of incorporation to two-thirds of its capital 
stock. See V. 82, p. 572. 

Domestic Sewing Machine Co.—Sale.—See Torrington 
Company in V. 81, p. 1491.—V. 79, p. 2088. 

(The) Edison Electric Co., Los Angeles, Cal.—Bonds 
Ojfered—Status.—N. W. Harris & Co., E. H. Rollins & 
Sons, and Perry, Coffin & Burr are offering for sale $1,500,000 
“first and refunding mortgage 5% gold bonds,” of $1,000 
each, dated Sept. 1 1902, due Sept. 1 1922, but redeemable 
on any coupon date on and after Sept. 1 1907 at 110 and 
interest. Interest payable March 1 and Sept. 1 in New York 
or Los Angeles. Los Angeles Trust Co., Los Angeles, Trus- 
tee. United States Mortgage & Trust Co., New York, 
Co-Trustee. Sinking fund 10% of the net earnings, begin- 
ning Sept. 1 1907, for the redemption of the bonds. A circu- 
lar says in substance: 











for sale, with a bonus of two shares of stock with every 
$100 bond, the entire issue of $100,000 6% first mortgage 
convertible gold bonds due 1926. Redeemable at 100. 

Secured by a first mortgage on the entire plant, properties and vessels 
made to the Mercantile Trust Co., of Boston. Net earnings estimated 
for the year 1906 over $49,055; deduct interest on present bond issue 
$6,000; balance, $43,055; allowing 6% dividend on $300,000 capital 
stock, $18,000; leaving for improvement of plant or to extra dividends, 

General Electric Power Oo., San Francisco, Cal.—New 
Stock—Mortgage.—This company, whose stockholders at a 
meeting held in the Claus Spreckels Building, San Francisco, 
on Dec. 6 1905 authorized an increase of capital stock from 
$1,000,000 to $7,500,000, and on Feb. 15 voted, or were to 
vote, on a further increase to $9,000,000, has called a meet- 
ing for May 15 to increase the bonded debt, recently fixed 
at $7,500,000, also to $9,000,000. Directors: 

Kent J. C. Seymour, Cy C. Calden, Secretary; W. E. Cashman, 
Harry C. Allen, Albert H. iott and Joseph P. Lucey. 

Great Eastern Telephone Co. New York City.—Corpora- 
tion Counsel Holds that Franchise Has Lapsed.—Corporation 
Counsel Delaney on Tuesday rendered his opinion that this 
company’s alleged franchise, obtained by the New York 
Electric Lines Co. in 1883 had lapsed. He also recommends 
that all the old city grants or licenses to the New York 
Electric Lines Co. be revoked at once by Commissioner 
Ellison. Compare V. 81, p. 1795. 

Guanajuato (Mex.) Reduction & Mines Co.—Bonds 
Ojfered.—The American Finance & Securities Co., No. 5 

assau St., is offering at par and interest, with a 50% com- 
mon stock bonus, $250,000 first mortgage 20-year 6% gold 
bonds (denominations, $500 and $1,000) being the unsold 
portion of a present total issue, $2,500,000, dated July 1 
1904; interest dates Jan. 1 and July 1. Trustee, Empire 
Trust Co., New York. An advertisement says: 

The company has absolute title to the principal silver and gold mines 
of the Guanajuato district, Mexico, which it took over in 1904. Has 
recently completed modern reduction mills and cyanide equipment, 
peecess capacity, 250 tons per day, to be increased to 500 tons. Directors 

‘harles L. Kurtz, Columbus, O.; John 8S. Bartless, Boston; C. A, 
Griscom Jr., New York; George B. Cox, Cincinnati, O.; Henry Hine 
(President), Guanajuato, and others. The total issue under the 
mortgage can be increased under certain conditions to $3,000,000. 
. Hudson River Electric Power Co.—Bonds Ofjered—Earn- 
ings. —E. H. Gay & Co., having sold $2,000,000 of this com- 





| - Preferred stock 5% cumulative, authorized $4,000,000, issued $3,840,- 
200; common stock, authorized $6,000,000, issued $3,840,200; ‘‘First 
and refunding mortgage’’ 5s, authorized $10,000,000, issued, including 
bonds now offered, $7,291,000; in escrow to retire sub-company bonds, 
$477,000; United Electric Gas & Power 5s assumed (beginning Jan. 1905, 
$15,000 annually is paid to the trustee for their redemption), $497,000; 
total bonded debt, $8,265,000. 

+- The remaining bonds are held in escrow and can only be issued for 
75% of the cost of permanent improvements and for the cash cost of | 
acquisitions, and then only when the net earnings shall be one and three- | 
quarters times the interest charges on all bonds outstanding and ell 
bonds proposed to be issued. 

‘arnings as officially reported for year ending Feb. 28: 


Year— Gross. Net. Bond Int. Bal. Sur. 
DR ccqccqcnsetmatbiwd $1,341,685 $792,111 $295,524 $496,587 
PR Actcentacsessanens 1,019,241 518,220 230,931 287,289 


The net earnings as above for the year 1905-1906 were equal to almost 
double the annual interest charge of $413,640 on the present bonded 
debt, including the $1,500,000 bonds now offered, although no income was 
received from the large investment which will increase the water-power 
capacity of the ours by about 200%. ; 

Operates the electric-light, power, street railway and gas properties 
in Santa Barbara, and does a | mae electric lighting and power business 
in Los Angeles, Pasadena, Santa Monica, San Pedro, Long Beach, 
Terminal Island, Redondo, San Bernardino, Highlands, Redlands, 
Riverside, Colton, Pomona, Claremont, Whittier, Fullerton, Anaheim, 
Orange, Santa Ana and other districts, and a gas-lighting and heating 
business in Redlands, Santa Monica, San Pedro, Long Beach, Monrovia, 
Whittier and Santa Ana, serving a population of about 275,000. 
| - Has acquired the franchises, rights, med and all other assets of 
the Pasadena Electric Light & Power Co., Santa Ana Gas & Electric Co., 
Redlands Electric Light & Power Co., United Electric Gas & Power Co., 
Santa Barbara and other places; Mountain Power Co., Los Angeles; 
Southern California Power Co., Los Angeles; California Power Co., 
Los Angeles; Edison Electric Co., Los Angeles; Pomona & Ontario 
Light & Fuel Co., Whittier Light & Fuel Co., Riverside Light & Fuel 
Co., Redlands Gas Co., Colton Gas Co., People’s Gas Co. of Monrovia. 

“Connected Load” on Feb, 28. 

1906. 1905. : 1906. 1905. 
Incandescent lamps480,653 360,419|H. p. in motors... 14,451 8,211 
Comm.arclamps.. 1,938 1,029 | Met. connec. elec... 26,307 20,299 
Municipal arc lamps 552 385 | Meters connec. gas. 10,601 5,061 

During 1905 generated more than 86% of its current by water-power, 
and is now operating water-power stations in the Santa Ana, Lytle 
Creek and win Creek Canyons of 11,875 horse-power capacity. In 
addition, has steam plants in Los Angeles, Pasadena, San Bernardino, 
Redlands, Santa Barbara and Santa Monica, with a combined capacity 
of over 11,000 horse-power. The high economy station in Los Angeles, 
with steam turbines of 7,000 horse-power capacity, is about to be enlarged 
by an additional unit of 5,000 K. W. capacity. This, together with 
the two stations just completed at Lytle Creek and Santa Ana No. 2, 
will permit a large increase in its business. ; 

In addition, the company owns valuable water-rights on the Kern 
River, and is now making an initial development there which will enable 
it to deliver in Los Angeles, 110 miles distant, an average of approxi- 
mately 20,000 horse-power. This work involves the cutting of a tunnel 
through solid rock a distance of 8 2-3 miles to the point where the power- 
station will be located. The inside measurement of this tunnel is 8x9 
feet, and water will be delivered at the wheels under an effective head 
of 841 feet. There are few sources of water oupey in Central and 
Southern California which can compare with Kern River in steady vol- 
ume, for its tributaries are constantly fed by melting snow and rain in 
the higher altitudes. The ultimate capacity of the stations now planned 
on this river will be about 60,000 nee pore. and, owing to the cheap 
cost of production, the net earnings will largely increased as the new 
stations are completed. 

Management: John B. Miller (President); Henry Fisher, J. S. Tor- 
rance, H. H. Sinclair, Wm. R. Staats, Pasadena; J.C. Drake, Los 
Angeles; George I. Cochran; Walter S. Wright, Pasadena; John S. 
Cravens, Los Angeles, and A. L. Selig.—V. 81, p. 671. 

Gas Rates in New York City.—See Page Act under 


Consolidated Gas Co. above. 





Gay Head Fire Brick Oo.—Bonds Ojfered.—The Inter- 
Trust Security Co., No. 7 Water St., Boston, is offering 





pany’s first mortgage guaranteed gold bonds of 1944, are 
offering an additional $500,000 at 99 and interest; limit of 
mortgage, $5,000,000; present issue, $2,500,000. The earn- 
ings are reported as follows: 

Year 1903, $305,938; 1904, $543,886; 1905, $738,388. For 6 months, 
Aug. 1905 to Feb. 1906, gross earnings, $435,396; operating expenses, 
$209,301; net earnings, $226,095. On the basis of gross earnings for 
above 6 months, the revenue for 12 months will be $870,793; add yearly 


; revenue from transmission line now under construction and to be com- 


pleted by June 1, $250,000; total revenue one year, $1,120,792 less oper- 
erating expenses of, say, £418,602; net annual earninzs, $702,191; 
annual interest outstanding bonds of companies owned, $294,175: annual 
intérest $2,500,000 Electric Power Co. 5s, $125,000; surplus earnings, 
$283,016. 

Ojfering of Guaranteed Bonds.—See Hudson River Power 
Transmission Co. below.—V. 82, p. 163. 

Hudson River Power Transmission Co.—Guaranteed Bonds 
Ojfered.—Moore, Baker & Co., Boston, are offering at 101 
and interest $300.000 refunding mortgage 5% gold bonds, 
—— principal and interest by the Hudson River 

lectric Power Co. Dated June 15 1905, due June 15 1935, 
interest payable April 1 and Oct. 1. Total issue of $1,250,- 
000, of which $600,000 have been issued for improvements 
and additions, and $650,000 are reserved to refund, when 
due, an equal amount of bonds heretofore sold. Compare 

81, p. 1177. Capital stock issued, $750,000; bonds 
outstanding, $1,250,000. Earnings: 


Year. Gross. Net. | Year. Gross. Net. 
Ss $75,763 $24,048 | 1904 __...-.- $132,614 $63 ,671 
ee anna - 122,117 75,745 |1905 ...-.-- 198 ,347 127,288 


For year ending Dec. 31 1905: Gross earnings, $198,347; operating 
expenses and taxes, $71,058; net earnings, $127,289; interest on all bonds, 
$64,000; surplus, $63,289. See V. 81, p. 1177. oe ehe 6 9 | 

Indianapolis Telephone Co.—Proposed Increase in Rates.— 
This company is asking the city authorities: 

To permit an increase in rates for business telephones from $40 to $52 
a year and for residence telephones from $24 to $30; to extend the 
franchise (which has seventeen years to run) for 40 years from next 
July, the franchise tax to be $6,000 a year flat, instead of $6,000 and 
$2 a year for each telephone over 6,000 in use; and to authorize an 
additional annual charge of $2 a telephone for each 1,000 telephones over 
15,000 that may be installed and used. 
on emoany it is said, has about 10,000 telephones in use.—V. 

» Dp. 163. 

Inter-State Telephone Co., New Jersey.—Foreclosure.— 
Carroll Robbins, trustee under the mortgage securing 
$1,913,000 bonds, has been authorized by Vice-Chancellor 
Bergen to make Receiver Oscar Keen a party to the proposed 
foreclosure proceedings. See V. 82, p. 808. 

Kirk (Jas. 8.) & Co., Chicago.—Re-incor poration.—This 
ae was incorporated on March 29 1906 under the 
laws of Illinois with $1,500,000 capital stock, all of one class, 
to succeed the New Jersey corporation of the same name 
and the same share capital.—V. 70, p. 794. 

Knickerbocker Ice Co., Chicago.—Mortgage.—The com- 

any has made a mortgage to the First Trust & Savings 


ank of Chicago and Emile K. Boisot as trustee to secure 
an issue of $6,000,000 5% 40-year refunding mortgage bonds, 
a block of which has been deposited as collateral for an issue 
of $1,500,000 collateral trust. notes. Three independent 
ice companies are said to have been acquired recently at a 
cost of $700,000.—V. 82, p. 390, 337. 
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Long-Bell Lumber Co., Kansas City.—Acquisition.—This 
company, whose letter-head reports a capital and surplus of 
$5,000,000, has purchased all of the property of the Brad- 
lev-Ramsey Lumber Co. of Lake Charles, Ind. The deed 
filed for record on April 10 reports: Total consideration, 
$3,500,000; cash payment, $750,000, the remainder being 
represented by 108 5% notes falling due at intervals until 
1915. The property, it is said, will be operated under the 
name of the Calcasieu Long Leaf Lumber Co. press dis- 
patch to the ‘“‘New Orleans Times-Demoerat” from Lake 
Charles on March 16 said: 

For this sum the Long-Bell Lumber Co. acquires the Mount Hope 
and Michigan Mills of this city, the big planing-mill owned by the same 
company, the Lake Charles Chemical Company’s plant, designed to 
utilize the waste product of the two mills; the Lake Charles & Leesville 
narrow-gauge railroad, extending from Moss Bay north and a little 
west 30 miles; tugs and barges and 65,000 acres of virgin timber land, 
in addition to 40,000 acres of timber land that has been partially cut 
over. Compare V. 81, p. 214; V. 78, p. 1395. 

Marion Phosphate Co.— New Trustee.—At Savannah, Ga., 
on Feb. 6 Judge Cann signed an order appointing the Savan- 
nah Trust Co. trustee of the property, to succeed Joseph D. 
Weed, resigned, under terms of trust deed, Central Trust Co. 
of New York, trustee, securing $200,000 first mortgage 20- 
year bonds. 

Mexican Gulf Commercial Co.—Sold.—Judge Hook in the 
United States Court of Appeals at St. Louis, on Feb. 10, con- 
firmed the sale of this company’s property for $350,000 to 
Dr. W.S. Woods, D. J. Haff and S. W. Mason, all of Kansas 
City, representing a group of the old bondholders. The pur- 
chasers, it is said, have organized the Dos Rios Plantation 
Co. to take over the property, including coffee plantations 
in the State of Vera Cruz, Mexico.—V. 80, p. 716. 

Mexican Light & Power Co.—Operations.—The company 
now has two units in operation from its electrical plant at 
Necaxa, and has closed its steam plant in the City of Mexico. 

The present output is unofficially reported as 13,000 H.P. to 
Mexico City and 4,500 into the El Oro mining district. (See illus- 
trated article in ‘‘Electrical World and Engineer,’ of Oct. 28 1905. 

-Bonds outstanding: $12,000,000 Mex. Lt. & P. Ist 5% 30-year gol 
bonds; $6,000,000 Mex. Elec.’ Lt. Co. 1st M. 5% 30-year gold bonds 
guar. p. & i. by M. L. &. P. Co.—V. 82, p. 164. 

Trolley Alliance.—See Mexican Tramway under “Rail- 
roads” above.—V. 82, p. 164. 

Montreal Ottawa & Georgian Bay Canal Co.—\Securities, 
Ete.—Bellcourt & Ritchie, solicitors, announced under date 
of Ottawa, Jan. 4, that application will be made to the 
Parliament of Canada at its next session to amend the Act 
of incorporation by yo ipeey | the capital stock from 
$10,000,000 to $50,000,000 and by authorizing the company 
to issue bonds, debentures, or other securities to the extent 
of $100,000,000; also to extend the time for the commence- 
ment and completion of the canals which the company is 
authorized to construct. 

Mortgage Taxation in New York State.—V etoed.—Gov. 
Higgins on April 19 vetoed the Page-Dowling bill substituting 
a recording tax for the present annual tax on mortgages, 
on the ground of ambiguities and other defects.—V. 82, 


p. 872 

National Brick Co., Chicago.— New Enterprise.—This com- 
pany, promoted by Bernard F. Weber, formerly Vice-Presi- 
dent of the Illinois Brick Co. (compare V. 80, p. 654), has 
now in operation two of its three*plants and expects to have 
the third running early in May, increasing its total output 
capacity from 300,000 brick daily, as at present, to 1,000,000. 

The plants are located at Weber, Ill., west of Rogers Park, at Maynard, 
Ind., and at Chicago Heights, Ill. The company was incorporated June 
28 1905 with $500,000 of authorized capital stock, and made a mortgage 
to the Metropolitan Trust & Savings Bank of Chicago, trustee. to secure 
an issue of $200,000 of 10-year 544% bonds. These bonds, placed by 
Weber, Kranz & Co., Chicago, at or about par, are dated July 1 1905 and 
are due July 1 1915; denomination $500 each; interest payable Jan. 1 and 
July 1 at office of trustee. Capital stock authorized, $500,000; outstand- 
ng, $300,900. in $100 shares. 

National Fire Proofing Co.—Mortgage Filed.—This com- 
pany is filing its mortgage, recently authorized, securing an 
issue of $2,500,000 5% gold bonds maturing in ten annual 
instalments of $250,000 each until 1916. The New York 
Trust Co. is mortgage trustee.—V. 82, p.866, 808, 755. 


National Lead Co.—New Directors.—At the annual meet- 
ing on Thursday the membership of the board of directors 
was increased from thirteen to fifteen, and to fill the new 
——s. and the vacancy caused by the death of W. H. 

hompson of St. Louis, there were elected Daniel Guggen- 
heim, Murray Guggenheim and Edward Brush. The new 
directors represent the Guggenheim United Lead and 
American Smelting & Refining interests, which, it is under- 
stood, recently purchased control of the National Lead Co. 
—V. 82, p. 865, 808. 

New Jersey & West Virginia Bridge Co.—Consolidation.— 
Under this title there were recently consolidated the West 
Virginia Bridge & Construction Co. of Wheeling (V. 78, p. 
717) and the New Jersey Bridge Co., which has a plant at 
Manasquan, N. J., combined capacity said to be 3,000 tons 
monthly. The capital stock of the consolidated company 
is $500,000. 

Directors: F. M. Peet, President; Edward Hazlett and Charles F. 
Paxton, Vice-Presidents; F. M. Wyant, Treasurer; and T. H. Thomas, 
Secretary; George A. Laughlin, C. H. Hubbard, Senator S. B. Elkins, 
J. J. Holloway, W. E. Stone and E. W. Oglebay. Office, Manasquan, 

New York Electric Brake & Coupler Co.—History —See 
item erroneously headed “Electric Brake & Coupler Co.” in 
V. 82, p. 871, and compare V. 69, p. 181; V. 68, p. 1133. 








New York & Queens Gas Co.—Rates.—See Consolidated 
Gas Co. above.—V. 81, p. 1178. 

New York & Richmond Gas Co., Stagioten. 8. I.— 
Rates.—See Consolidated Gas Co. above.—V. 81, p. 1726. 

Northwestern Commercial Co.— New Interests.—This com- 
pany is associated with J. P. Morgan & Co. and the Guggen- 
heims in a project to build a railroad to develop a copper 
property adjacent to the Copper River in Alaska. The 
Northwestern Commercial Co. is a holding company and 
controls the following properties: Northwestern Steam- 
ship Co.; Northwestern Fisheries Co.; North Coast Light- 
erage Co.; Northwestern Siberian Co. Compare V. 80, 
p. 1179, 2224; V. 82, p. 696. 

Northwestern Development Co.—N ew Project.—This com- 
pany has been organized with an authorized capital of 
$2,500,000 preferred stock and $3,750,000 common stock, 
to construct a railroad from Nome, Alaska, 120 miles to 
the northeast. H.C. Davis of A. A. Housman & Co. is 
President. Published reports erroneously associating the 
enterprise with the Northwestern Commercial Co. are due, 
no doubt, to the fact that there is a traffic agreement be- 
tween the companies. They are not otherwise related. 
See item above as to Northwestern Commercial Co. 


Opelika (Ala.) Sewer Co.—New Trustee.—The West End 
Trust Co. of Philadelphia has succeeded the City Trust, 
Safe Deposit & Surety Co. as trustee under the mortgage 
of Feb. 1902 securing $75,000 bonds. 


Paint Creek Collieries Co.—Consolidation.—This company 
was incorporated under the laws of West Virginia in Dec. 
1905 with $5,000,000 of authorized capital stock and has 
taken over the following properties on Paint Creek, Kanawha 
County, W. Va., which were purchased by a syndicate com- 
posed mainly of Scranton, Pa., men: 

Hickory Camp Coal & Coke Co., Greenbrier Coal Co., Grose Colliery 
Co., Nickolls Coal & Coke Co., Norton Coal Co., Detroit & Kanawha 
Coal Co., Banner Coal Co., Paint Creek Coal Co., Scranton Splint Coal 
Co., and Wacomah Coal Co. 


Capitalization Etc. of Paint Creek Collieries Co. 

The stock is $5,000,000, all of one class and all outstanding, par 
of shares $100. A mortgage has been made to the Scranton (Pa.) 
Trust Co. to secure an issue of $3,000,000 5% gold bonds, of which 
$1,800,000 is outstanding. Bonds $1, each, dated Jan. 1 1906 and 
due Jan, 1 1956, but subject to call after Jan. 1 1909, any or all, at 
105; interest payable July 1 and Jan. 1 at office of trustee; sinking fund 
5 cents per ton on all coal mined. There are no prior liens. The prop- 
erty embraces about 15,000 acres of coal land, with, it is said, an annual 
output capacity of about 1,000,000 tons. It is reached by a branch of 
the Chesapeake & Ohio Ry. and also has river transportation by Kanawha 
and Ohio Rivers. President Wm. D. Boyer, Scranton, Pa,; Secretary, 
A. A. Underwood; Treasurer, E. P. Mucklow. 

Phoenix (Ariz.) Water Co.— Adverse Decision.—See “Phoe- 
nix” in “State and City” Department of to-day’s issue.— 
V. 80, p. 1000. 

Pittsburgh Oil & Gas Bond Co.—Bond Issue.—The share- 
holders will vote April 23 on a proposition to issue $1,200,000 
third mortgage-collateral trust bonds, covering the entire 
property, to provide for the payment of floating debt in- 
curred for improvements and extensions. Subject to the 
vote of the stockholders. the entire issue has been sold. 

An issue of $2,600,000 second collateral trust 6% gold bonds was 
authorized in 1904 (due $200,000 yearly beginning Oct. 1 1907), of 
which $1,600,000 was reserved to retire a like amount of first 6s maturing 
in annual installments from 1905-1909.—(V. 76, p. 1146; V.79, p. 1644, 
2208; V. 80, p. 2341, 2348; V. 82, p. 104). 

Pittsburgh Stove & e Co.—Meeting to Authorize 
Sale.—The shareholders will vote April 23 on a proposition 
to confirm the action of the directors authorizing the sale 
of the company’s property to a new corporation having 
$500 000 capital stock, all of one class, and a like amount 
of 5% bonds. For the $1,000,000 common stock of the old 
company one share of the new, it is said, will be offered for 
each two shares now held and for 40 shares of the $1,000,000 
preferred stock will be offered a $1,000 bond. 

An officer of the company under date of April 18, however, 
writes: “‘We are unable at the present time to give you any 
data relative to the reorganization, as our plans are not as 
yet entirely formulated and they are subject to change.’’— 
V. 82, p. 456. 


Quaker Portland Cement Co.—Sale, of Securities.—See 
Delaware & Northampton RR., V. 82, p. 868.—V. 82,. 696. 

| meg Borough Gas & Electric Co., Far Rockaway, N. Y. 
—Rates.—See Consolidated Gas Co. above.—V. 75, p. 669. 

Rogers Locomotive Works.—Called.—Twenty-five ($25,- 
000) first mtge. bonds drawn for redemption will be paid at 
ar and interest on May 14 at Colonial Trust Co., N. Y.— 
7. 80, p. 1482. 

Rubber Goods Manufacturing Co.—Board Reduced.—At 
the annual meeting last week the shareholders adopted the 
proposition to change the by-laws, reducing the number of 
directors from 15 to 9, but with the proviso that the board 
of directors may, if deemed advisable, increase this number, 
but not to exceed 21. The election of directors resulted: 

Elected.—Chas. H. Dale, Ernest Hopkinson, Charles A. Hunter, 
Frank W. Eddy, Arthur L. Kelley, Samuel P. Colt, Anthony N. Brady, 
Lester Leland and John J. Watson Jr. 

Retired.—Talbot J. Taylor, Edward Lauterbach, Harry Keene, C. J. 
Butler, M. I. Blanchard, H. O. Smith, E. J. Coughlin, W. J. Courtney 
and J. H. Cobb. 

New Ojfices.—The company removed its offices to 42 
Broadway, 11th floor, at the end of last week, those of the 
United States Rubber Co. being on the floor immediately 
above.—V. 82, p. 866. 
~ For other Investment News, see page 937. 
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Reports aud Hocumenis 





NEW YORK CENTRAL & HUDSON RIVER RAILROAD COMPANY. 





THIRTY-SEVENTH ANNUAL REPORT—FOR THE YEAR ENDED DECEMBER 31 1905. 


To the Stockholders oj the New York Central & Hudson River 
Railroad Company: 


The Board of Directors herewith submits its report for 
the year ended December 31 1905, with statements showing 


company. 
The report covers the operation of the system east of Buf- 
falo, as follows: 


Miles 

EE eT eS Sees eee 808 .64 
Proprietary lines... .-.---...------------------------------ 3. 

OO SEL LIST OEE FS ATT 2.633 .00 

Lines operated under contract C5 a TAR EES ES 95.21 

Lines operated under trackage rights-----....-...-.---------- 234.44 

enchant stmemeeeatis 3,774.35 


Total road operated _-....-.-.--.-- 


a The Dunkirk Allegheny Valley & Pittsburgh Railroad, 90.51 miles, | Oo ‘ 2 
line in the city of Schenectady, with branches to Albany, 


is also leased by this company, but its mileage and operations are not 
included in this report. Separate accounts are kept and independent 
reports prepared in its behalf. 


The following mileage (including trackage rights) was 
added during the year: 








pe FT ee 69 .62 
ee DD Ee ee 58.67 | 

St. Lawrence & Adirondack Railway- ----------------------- 65 .07 

Cherry Tree & Dixonville Railroad - ----- cdectiapup taints 27.82 
Beech Creek Extension Railroad. .--------------------------- 38.45 | 
259.63 | 

Less account re-measurements, etc. -.--------------------- ‘ 15 
EE ic cdc sehen agen tat annieesagp ee ghd 259.48 

A statement showing in detail miles of road and track 

operated will be found upon pages 27 and 28. (See pamphlet 


report.) 

The capital stock authorized to December 31 1904 was--$150,000,000 00 

There has been no additional stock issued during the year, 
py issued and outstanding on December 31 
1 bein, 


132,250,000 00 


Leaving a balance authorized but not issued on that date of $17,750,000 00 


The funded debt outstanding on December 31 1904 was-_ - $226 622,748 70 


It has been increased during the year by the following 
issues for general purposes of the company: 








Four per cent gold debentures of 1904--_..-.-.------- $3,500,000 00 
pe a a 292,096 30 
Total funded debt December 31 1905--.-.-.-..--.----- $230 414,845 00 


On January 4 1905 there was authorized the purchase of 
46,941 shares of the preferred capital stock of the Rutland | 
Railroad Company, being 50.7% of the entire capital stock 
issued and outstanding. On the same date there was author- 
ized the purchase of 15,704 shares of the capital stock of 
the St. Lawrence & Adirondack Railway Company; and on 
January 18 1905 the purchase of 446 additional shares, 
thereby acquiring all the outstanding capital stock of the 
latter-named company. The results of the operition of 
the railroad owned and controlled by the St. Lawrence & | 
Adirondack Railway Company, covering 65.07 additional | 
miles, have been included since January 1 1905 with those 
of the New York Central & Hudson River Railroad Company. | 

The New York & Ottawa Railway was leased by this com- | 
pany under date of February 1 1905. This lease, by virtue 
of the ownership by the New York & Ottawa Railway | 
Company of the securities of the Ottawa & New York Rail- | 
way Company, the Cornwall Bridge Company and the New 
York & Ottawa Bridge Company, added to the mileage op- 
erated 128.29 miles. 

The Cherry Tree & Dixonville Railroad was opened during 
the year for the operation of the trains of the New York 
Central & Hudson River Railroad Company and the Penn- 
sylvania Railroad Company, under joint contract with the 

herry Tree & Dixonville Railroad ompany, thereby add- 
ing 27.82 miles to the mileage operated. 

The extension of the Clearfield Southern section of the 
Beech Creek Extension Railroad to Irvona, and the trackage 
rights granted by the Pennsylvania Railroad Company over 
the Cambria & Clearfield Railroad from Irvona to Amsbry, 
added to the mileage operated 38.45 miles. 

Under an agreement dated March 30 1905, a new corpora- 
tion entitled the Beech Creek Extension Railroad Company 
was formed by the consolidation of the Beech Creek Exten- | 
sion Railroad Company, the Clearfield Southern Railroad | 
Company, the Pittsburgh & Eastern Railroad Company and 
the 
roads and property had been previously leased to the New | 
York Central & Hudson River Railroad Company and op- | 
erated as part of its Pennsylvania division. By the yondee 


dation the old leases were abrogated and a new lease of the | 
road of the consolidated company, dated June 22 1905, for | 
999 years, was substituted therefor. 
the new company’s road is 128.34. 


The entire mileage of 





the results for the year and the financial condition of the | $8,671,500 of 344% gold mortgage bonds. 


| and transmission lines is well under way. 


New equipment (addit’ns 


‘urwensville & Bower Railroad Company, whose rail- | ¢ 


Wet MNRacnccsccccts 


On May 1 1905 there matured $3,577,500 of the New York 


| Central «& Hudson River Railroad Company’s 4% extended 
| debt certificates and on June 1 1905 $5,094,000 4% gold 


debentures of 1890. There was issued in lieu of these bonds 
This will effect 
an annual saving in interest of $43,357. 

A resolution was passed under date of November 17 1905 
providing for the issue to the stockholders, at par, of $17,- 


| 192,500 of the balance of capital stock authorized but un- 


issued, being 13% of their holdings. The new capital stock 
will be entitled to all dividends declared subsequent to that 
payable January 15 1906. 

During the year there were acquired 14,990 shares of the 
capital stock of the Rochester & Eastern Rapid Railway 
Company, operating an electric line between Rochester and 


| Geneva; and 3,000 shares, or one-half of the capital stock, 


of the Schenectady Railway Company, operating an electric 


Troy and Ballston. 
The securities in various electric lines in New York State, 
purchased this year, together with those previously acquired, 


| were exchanged for $6,000,000 of the capital stock of the 


Mohawk Valley Company, which was organized during the 


| year with a capital stock of $100,000, afterwards increased 
| to $10,000,000. 


Satisfactory progress has been made on the work connected 
with the improvement of the Grand Central terminal and the 


| electrification of lines to Croton and North White Plains. 
| The main power stations at Port Morris and Yonkers are 


nearly completed and work on sub-stations at various points 
It is expected 
that operation by electric traction between the Grand Cen- 
tral Station and temporary terminals at Woodlawn and 
High Bridge will be installed during the coming year. 

mong the important improvements under way or com- 
pleted are the abolition of grade crossings at various points 
on the system, the relief of main tracks between Albany and 
Buffalo by construction of additional sidings, etc., and the 
eantinuation of double-tracking, revision of grades and the 
yc reggae of additional sidings on the Pennsylvania 

ivision. 


SUMMARY OF FINANCIAL OPERATIONS AFFECTING INCOME. 


1905. | 1904. Increase (+) or 
: _ 8,774.35 miles 3,514.87 miles Decrease (—) 
Earnings from operation. operated. operated. +259 48 
From freight traffic. - - - - $52,312,331 22 $46,932,254 30 +$5,380,076 92 
From passenger traffic__ yy ve 75 24,174,033 90 +1,587,352 85 











From express traffic__- 2, ,942 24 2,724,231 18 +144,711 06 
From soenenens ‘nofmail 2,711,34410 2,410,235 18 + 301,108 92 
From rentals -......--.- 2,179,555 24 2,160,660 32 +18,894 92 
From miscellan, sources- 262,042 47 171,793 86 +90,248 61 
Me swt ictcnnen eel $86 095 ,602 02 $78,573,208 74 +$7,522,393 28 
Expenses of operation. (69.65%) (69.45%) + (0.20%) 
For maintenance of way 
and structures. ----.- $9,984,101 15 $9,487,347 47 + $496,753 68 
For maintenance of equip- 
DEES Sab ecncewancas 13,238,124 54 10,960,874 86 +2,277,249 68 
For conducting transpor- 
DN écsbiebacdinens 34,360,220 81 32,097,44966 +2,262,771 15 
For general expenses... 2,385,582 41 2,023,693 96 + 361,888 45 
POE inc iinrsugrgs - $59 968,928 91 $54,569,365 95 + $5,398,662 96 
New construction (addi-) 
_tion betterments)--- - 1,553,019 39 —20,297 55 


} 1,532,721 84 





$56,122,385 34 +$5,378,365 41 
$22,450,823 40 +$2,144,027 87 


Total expenses. -_-.--.- $61,500,750 75 
Net earnings. ....... $24,594,851 27 





Other income. 
Dividend on Lake Shore 


& Michigan Southern 








stock. _._..-._-..--. $3,623,136 00 $3,623,136 00 
Dividend on Michigan 
Central stock. ------- 672,572 00 672,572 00 
Dividends and interest on 
other securities- ----- 1,329,934 77 1,272,438 58 +57,496 19 
Interest on loans, notes 
and sundry bills------ 897 ,856 63 900,590 28 —~-2,733 65 
Ts inicsds ieeenegaie $6,523,499 40 $6,468,736 86 +54,762 54 
Gross income. - -------- $31,118,350 67 $28,919,560 26 +$2,198,790 41 
First " 
Interest on funded debt. $8,223,557 08 $7,579,31195  +$644,245 13 
Rentals of 1 lines_. 9,508,499 37 9,479,955 49 + 28,543 88 
Taxes on real estate.._.. 2,726,021 48 2,617,014 20 + 109,007 2 
Taxes on capital stock.. 1,143,438 14 783,148 29 + 360,289 85 
| Taxes on bonded debt-- 2,413 24 2,579 52 —166 28 
Taxes on gross earnings. 136,470 39 126,293 35 +10,177 04 
Railroad Commissioners’ 
assessments _.....-.-.- 36,216 93 30,695 23 +5,521 70 
Canadian provincial taxes DE cansgocseweas +3,186 38 
t. L. & A. Railway: In- 
terest, rentals, etc-- - - BREED. vedasccdcnas + 109,631 25 
Use joint facilities: fixed 
interest basis-.- ------ 243,973 68 a118,938 20 a+125,035 48 
| Interest on loans, notes 
and bills payable- - - -- 109,094 56 326,885 17 —-217,790 61 





$21,064,821 40 +$1,177,681 10 
$7,854,738 86 +$1,021,109 31 


I hitinendacsicca $22,242,502 50 
$8,875,848 17 
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1905 1904 
Brought jorward $8,875,848 17 $7,854,738 86—+$1,021,109 31 


serve for redemption 
serve Gold debentures 





of 1890.------------ 150,000 00 300,000 00 —150,000 00 
Balance available for 
dividend. ------ -.- * $8,725,84817 $7,554,738 86 +$1,171,109 31 


Cash dividends, four, ag- 
gregating 5% 6,612,500 00 


Surplus. ...2<-<<cc«se $2,113,348 17 


From the surplus for the year 
There should be deducted— ' 
special improvement fund for new equip- 


6,612,500 00 


$942,238 86 +$1,171,109 31 
$2,113,348 17 





ment and betterments-.-.....--------- $1,500,000 00 
Discount, commissions, etc., account bonds 
issued . ...-<ccn cen necee no ence---- --. 267,965 00 
sundry uncollectible charges and reduction 
n value of assets. . .. ...----2---c0--- 327,130 69 2,095,095 69 





$18,252 48 


Amount to credit of profit and loss December 311904 14,593,867 55 


Balance December 3111905 


a Included in expenses of operation for the first six months of 1904. 


The gross earnings were $86,095,602 02, an increase of 
.522 393 28 over the previous year. 

The freight earnings were $52,312,331 22, 
$5.380.076 92. 
hauled, which, with an increase in the average miles each 
ton was carried, overcame a decrease of four-tenths of one 
mill in the earnings per ton per mile. The decrease in the 


oe 


average rate per ton per mile is due to the increased propor- | 


tion in tonnage of grain, anthracite and bituminous coal, 
and other low-class commodities. 

Passenger earnings were $25,761,386 75, an increase of | 
$1,587,352 85. This was due to the larger volume of both 
long-haul local and commutation traffic. 

The earnings from express traffic and the transportation 
of mail were $5,580,286 34, an increase over the previous 
year of $445,819 98. 

The expenses. of operation were $59,968,028 91, an in- 
crease of $5,398,662 96. 

Maintenance of way and structures shows an increase of 
$496,753 68, chiefly due to large expenditures for repairs and 
renewals of bridges. 

Maintenance of equipment increased $2,277,249 68, of 
which $1,036,011 97 represents additional charges for re- 
newals ef equipment; the balance of the increase consisting 
of heavier charges for repairs due to greater volume of 
business. 


an increase of | 
This was due to a large increase in tonnage | 








Conducting transportation increased $2,262,771 15. The 
| per-diem-mileage account increased $579,245.12. The 
locomotive fuel expense increased $384,665 26, due to 











































greater volume of business, the average cost per ton being 
slightly less than in the previous year. The balance of the 
increase was distributed through the various accounts 
affected by the larger volume of traffic. 

The net earnings were $24,594,851 27, an increase of $2,- 
; 144,027 87. 

First charges were $22,242,502 50, an increase of $1,177,- 

| 681 10, the principal items being interest on additional issue 
of debentures of 1904 and heavier proportionate charges on 

| account of taxes, largely the result of adjustments of accruals 

| on account of change in the date of closing of the fiscal year 
in 1904. 

The profit from operation for the year, after payment of 
five per cent (5%) dividend upon the outstending capital 
stock, was $2,113,348 17. From this sum there was author- 
ized a deduction of $1,500,000 as a special fund for new 
equipment and betterments. 

, ne expenditures during the year were as 
OLIOWS: 


For additions to property charged to cost of road and 
equipment 


| 


. $2,715,491 25 
For construction and oy ne np on leased lines to be 
charged in part against funds provided by lessor companies 8 ,744,864 64 
For additions and improvements to roadway and structures, 
strengthening of bridges,etc.,charged tocurrentincome. 1,314,277 10 


For renewals of equipment charged to operating expenses. 2,853,717 92 

| For additional equipment ar ga to current income. - --- 218,444 74 
For construction and additional equipment charged against 

special improvement fund. ...........---. 22-2 eee e 553,617 64 





The following important changes in officials occurred 
during the year: 

On February 1 Mr. Nathan Guilford was appointed Vice- 
President, to have charge of all matters pertaining to traffic 
on the lines of this company east of Buffalo. 

On April 5 Mr. Ira A. Place was appointed General Counsel 
and Mr. Albert H. Harris General y ream i 

On October 1 Mr. Frank E. Herriman was appointed Coal 
Traffic Manager. 

On December 1 Mr. Charles F. Daly was appointed Passen- 
ger Traffic Manager and Mr. George H. Daniels was appointed . 
Manager of the General Advertising Department. 

W. H. NEWMAN, President. 














CONDENSED GENERAL BALANCE SHEET DECEMBER 31 1905. 








ASSETS. 
Cost of rocd and equipment— 
Cost of road 
Cost of equipment 


$147 ,942,834 87 
50,536,412 86 


—— $198 479,247 73 
Advances for leased lines construction and equipment— 
West Shore Railroa 873,120 22 
New York & Harlem Railroad -- -- - 





Rome Watertown & Ogdensburg RR - -- 178,846 60 
syracuse Geneva & Corning Railway - - - 81,883 73 
Pine Creek Railway...........----<- 950,066 01 
Beech Creek Railroad---.--..-.------ 624,738 2 


Beech Creek Extension Railroad 
sSpuyten Duyvil & Port Morris RR---- 
Boston & Albany Railroad-.-.-------- 
7 | | eae 


1,082,767 36 
100,823 91 
——_—————__ 24,084,906 35 
Securities owned— 
Stock in sundry companies 
Bonds of sundry companies 


a $134 ,850,607 7. 
8,716,204 10 


143,566,811 85 
Other property— 

Real estate, &c., not used in operation 
of the road $1,858,483 84 
2,256,363 36 


as 4,114,847 20 
Advances other than construction— 






























| LIABILITIES. 
Capital stock— 

Capital stock 

| Consolidation certificates. ___.._------ 


$132,245,100 00 
4,900 00 
— $132,250,000 00 





| Funded deb:— 
Gold mortgage bonds----...---.--- - . $85,000,000 00 
Gold bonds, Lake Shore collateral__..__ 90,578,400 00 
| Gold bonds, Michigan Central collateral 19,336,445 00 
Po Lt. See ,500, 00 
Se arse 0,000,000 


Debentures of 1904 
230,414,845 00 
150,000 00 


$362,814,845 00 


Bond and mortgage payable 


’ 


$8,968,050 93 
2,655,000 00 


| Total capitalization 

| Current liabilities— 

| Wages and supplies - - - - - ER se PNY 
Loans and bills payable 


She enacesecnee -) ’ 


Traffic balances —- oe a iacwe migecanie i 5,345 ,783 

Interest and rentals accrued ---------- 5,924,878 07 
| Ieeeees eee... .--.-.+..-.--- 25,074 10 

Dividend payable January 16 1906- - --- 1,653,125 00 
| Dividends unclaimed ---------------- ,087 38 
S. J } Fg = 4,790 00 
| Sundry accounts payable--.---._----- 1,751,139 04 


26,378,927 81 


| Accounts with lessor com panies— 














New York & Putnam Railroad Co- ---- $174,900 32 | Wallkill Valley Railroad Co-----.----- $59 ,349 37 
Buffalo Thousand Islands & Portland Carthage & Adirondack Railway Co- --- 25,402 44 
|. eee Saag 152,500 00 | Fall Brook Railway Co---..-.-------- 675,300 98 
Syracuse Geneva & Corning Railway Co. 11,437 85 | Boston & Albany Railroad Co--------- 1,257,208 55 
EE a ese 483 ,856 21 A ee ge 2,017,261 34 
——_—— $22,694 38 | Special improvement fund ...---------------------- 1,222'950 10 
FO IMS op iiinticsccndindtctaeasaaateame 6,477,370 33 Items in ee nein ann Aah anaes oul ia mampean mage < 1,739 844 16 
Current assets— Securities held in trust for lessor companies (per contra) - . 3,036,813 00 
Cash charged Treasurer. .....-------- $3,013,594 13 Pads padcinecnkdncddbddneecaunnatnas 14,612,120 03 
Loans and bills receivable------------ 13,014,589 42 
Traffic balances receivable- -------- --- 6,996,747 69 
Sundry collectible accounts - - - - - - - - - - - 4,908,727 85 
—_— 27 933,659 09 
PDE BI ies iiicin ns ctbwdss memiaanenat 3,306,411 51 
Securities acquired from lessor companies (per contra).-. 3,036,813 00 
$411 ,822,761 44 $411,822,761 44 
CAPITAL STOCK. 
Se Re LEE Pe eee 1,322,451 | Total par value issued and outstanding----.----------- $132,245,100 00 
Consolidation certificates not yet converted.........-------- 49 | Consolidation certificates outstanding--.-.--.-.------- 4.900 00 
Total number of shares outstanding- -- - - - - Ue deninceneasecaledl 1,322,500 | Total par value outstanding------------------------ $132,250,000 00 


Number of shares authorized : 









Total par value authorized $150.000,000 00 








Par value per share_- 
Amount of capita 


FUNDED DEBT. 
Date of Date of Amount of Amountissued& Rate of Payable on the first 
Class of bond. issue maturity . authorized issue. now outstanding. interest. day of 

Gold mortgage... ____- eS oO 1897 July 1 1997 00,000,000 ,000,000 00 344% January and July. 
Gold bonds, Lake Shore collateral. __-.....-.--- 1898 February 1 1998 100,000,000 90,578,400 00 319°, February and August. 
Gold bonds, Michigan Central collateral. -------- 1898 February 1 1998 21 550,000 19,336,445 00 34° February and August. 
Dehenture bonds of 1900. _......-------------- 1900 July 1 2000 5,500,000 5,500,000 00 344% January and July. 
RAE: SRE RAE Sip NIE Sei saan 1904 May 1 1934 50,000,000 30,000,000 00 4% May and November. 


Total amount of funded debt ----- si adinarh ee aleteiaiaial alice ai naan 


Amount per mile of road owned (808.64 miles), excluding Lake Shore & Michigan Central collateral bonds and debentures of 1900, $142,214 09 










en Seer ee $230,414 ,845 00 
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Interest on funded debt 
Rentals of leased lines 
Interest, dividend and rental of leased line, 
Taxes d 
Use joint facilities; 
Interest on loans, 


fixed interest basis 
notes and bills payable- - 










Total first charges. --- 





Payable April 15 1905, 144% on 
Payable July 15 1905, 14% “ 
Payable October 16 1905,14%% “ 
Payable January 16 1906,14%% “ 





Total 











SUMMARY OF FIRST CHARGES. 


- -$8,223 557 
. 9,508,499 


4 f capital stock 


DIVIDENDS. 


08 
37 































$6, nactheantetn 






























FREIGHT CARRIED AND TON MILEAGE. 














-9,690,533,188 8,260,496 557 
























































PRODUCTS OF AGRICULTURE. 


DESCRIPTION OF FREIGHT MOVED. 


Increase (+) or 




















1905. 1904. 
Interline passengers 2,835 ,852 2,566 639 
Local passengers . 29,544,370 27'740.366 
Commutation passengers 13,126,825 12 2,018 937 
Total number of passengers 
carried 45 507 ,047 42,325,942 





Passe ngers carried one mile 1 463, 889, 939 1,369 328,159 


TRAIN MILEAGE. 










Freight trains . 20,880,915 19,056,178 
Passenger trains (exclud- 
ing mailand expresstrs.) 22,432,135 21,931 ,203 
Mail and express trains 977,478 743,832 
Mixed trains 242,648 194,368 
Work trains 1,662 344 2 625 5 67 1 
Total train mileage 416.1 195.5 520 44, 5i 51, 








ENGINE MILEAG E. 






Freight engines 25,183,881 24, 118,849 
Passenger engines . 26,153,012 25,435,512 
Switching engines « 13,742,616 12 2.072.857 
Work engines 1,761,281 2,688.6 





64,315,891 





Total engine mileage 66 .840,790 





Increase ( +) or | 


+ 1,107 "888 


+3,181,105 
+94, 561, 780 


+ 1,824,737 
+500,932 
+ 233,646 

+48,280 
—963 327 
+1 644, 268 


2,524,899 


1905. 1904. Increase. 
Tons of freight earning 
revenue 42,861,974 37 347 526 5,514,448 | 
Tons of company’ s freight 6 4: 21 ,084 6,244,376 176,708 
Total number of tons car- | 
ried aa 49 ,283 ,058 43,591 ,902 5,691,156 
Tons carried one mile 
(revenue freight ) .8 421,437,108 7,130,520,337 1,290,916,771 
Tons of company’s meee” 
carried one mile_ - - +269, 096,0 080 1,129,976,220 139,119,860 
Total number of tons 
carried one mile 1,430,036 631 


— 


CAR MILEAGE, 





Increase (+) or 

































1905. 1904. Decrease (—). 
Loaded freight cars- 504,902,189 459,065,824 + 45 836 365 
| Empty freight cars (includ- 
ing caboose cars)-_------ 267,216,037 232,131,475 +35 084,562 
Total freight cars__.... 772,118,226 691,197,299 + 80,920,927 
| Passenger cars--. -- .--. 137,956,383 133,112,984 + 4,843,399 
SE teint ec chine 7,049,419 7,821,298 —771,879 
Total car mileage ----- 917,124,028 832,131,581 +84,992 447 
Miles of road, including 
| trackage operated in 
freight service. -_--- _-__ 3,759.17 3,499.74 + 259.43 
Miles of road, including 
| trackage, operated in 
passenger service _ -- ~- 3,471.49 3,264.98 + 206.51 


FREIGHT RESULTS. 


Earnings from transpor- 





eee ..--- $51,610,537 91 $46,436,824 46 +$5,173,713 45 
Earnings from miscel- 
laneous sources - .- ~~. 701,793 31 495,429 84 + 206 363 47 
Total ae earnings _ $52,312,331 22 $46,932,254 > $+5,380,076 92 
Earnings per ton-----__ $1 20 $1 — $0.04 
Earnings per ton per mile cts. 0.613 cts. 0. 658 —cts. .045 
Earnings per train mile _ _ $2.44 $2.45 —$0.01 
Earnings per mile of road 
operated - ey = 2 vo 
| _ vice, trackage include $13,915 93 $13,410 21 + $505 7 
| Density of freight traffic - ’ 
| , tons carried one 
mile’ per mile of road)_ 2,577 ,839 2,360,317 + 217,522 
| Average number of tons 
of revenue-earning 
freight carried per 
 . eae 399 373 +26 
Average number of tons 
of all freight (including 
company’s) carried per 
train mile. .........- 459 432 +27 
Average number of reve- 
nue tons per loaded car 
_ eee 17 16 +1 
Average number of all 
tons per loaded car mile 19 18 +1 
Average number of miles 
one ton carried --- --- 197 191 +6 
Average number of load- 
ed cars per train mile_ 24 24 
Average number of empty 
cars per train mile- 13 12 +1 
| Average number of freight 
cars per train mile_ 37 36 +1 


1905. 1904. Decrease (—). 

Tons. Tons. Tons. 
ee i 2,556,801 1,974,478 + 582,323 
Flour alee 989 346 899 335 +90,011 
Other mill produc: Restarts 936 ,070 871,248 +64,822 
ie ee Z 475,550 490,611 —15,06 
- “Prrweaaee 24,440 19,481 +4,959 
Cotton --.- sit 130,197 130,770 —573 
Fruit and vegetables. 784,711 923 ,003 —138,292 
Other articles ; 192,717 138,409 + 54,308 

PRODUCTS OF ANIMALS. 

Live stock - J 844,774 990,488 —145,714 
Dressed meats... _--.---- 333,759 445,091 —111,332 
Other packing house pro- 

@ucts..... pk 372,589 269,474 +108,115 
Poultry, game and fish _ - 93,885 72,745 +21,140 
aii cn eats ead ib adie 62,847 71,907 —9 ,060 | 
Hides and leather ¥ 141,804 106,05: +35 ,748 
DE, edenaes auta 244,538 219,642 + 24,896 
Dairy products F we 204,001 144,059 +59 ,942 
Other articles. .___.-_--- 110,222 79,091 +31,131 | 

PRODUCTS OF MINES. 
Anthracite coal. ----.-.-.--- 4,989 6 4,562,967 +426 ,642 | 
Bituminous coal - -----~--- 10,585 577 9,130,191 +1,455,386 | 
ae - wai * 670,066 421,845 + 248,221 
Ore: 1,094,401 827 ,605 + 266;796 
Stone, ‘sand and other like 

articles _......_...- ; 1,510,382 1,089 ,197 +421,185 

Other articles 271,107 195 468 +75 ,639 
PRODUCTS OF FOREST. 
Lumber 2,208,192 2,705 ,241 —497 ,049 
Other articles. -.....--.--- 1,022,583 661,540 + 361,043 
MANUFACTURES. 

p Petroleum and other oils - - 467,802 378,961 +88,841 
Sugar ---..- , . 437 984 471,499 —33,515 
Naval stores - - - - is 102,770 74,572 + 28,198 
Iron: pig and bloom. _._-- 676,431 456,247 + 220,184 | 
Iron and steel rails - _- 225 ,288 159,690 +65,598 | 
Other castings and ma- 

chinery selec 1 vf 577 840,630 + 248,947 
Bar and sheet metal : 9 122 632,563 + 166,559 
Cement, brick and lime. -. 1, 508: 897 1,089,190 +415,707 | 
‘pe ultural implements 128,218 113,886 + 14,332 | 

agons, carriages, tools, &c. 138,168 99 994 +38,174 | 
Wines, liquors and beers 274,590 232,376 + 42,214 | 
Household goods and furni- 
ture : 163,648 117,507 +46,141 
Other articles 3,852,425 2,780,052 +1,072,373 
MISCELLANEOUS. 
Other commodities not 
previously mentioned. - 2,1 50,886 2,460,417 —309 ,531 
Total 42 2 361 974 37 347 526 +5,514,448 
PASSENGERS CARRIED AND TICKET MILEAGE, 


PASSENGER RESULTS. 





Earnings from passengers$25 ,046 ,848 01 $23,510,370 74 +$1,536,477 27 
Other passenger train 

a tere 319,802 07 321,265 45 —1,463 38 
Earnings from miscellan- 

eous sources. -______- 394,736 67 342,397 71 + 52,338 96 

Total passenger earn’s $25,761,386 75 $24,174,033 90 + $1,587,352 85 
Earnings from maii and 

express __- - $5,580,286 34 $5,134,466 36  +$445,819 98 
Earnings per passenger $0 55 $0 56 —$0 01 
Earnings per passenger 

per mile __- : cts. 1.73 ets. 1.72 cts.. +0.01 

| Earnings per train mile_ $1 12 $1 08 +$0 04 

Earnings per train mile 

(including mail and 

express -__- $1 31 $1.27 +$0 04 
Earnings per mile of road 

operated in passenger 

service, trackage in- 

cluded (including mail 

and express). ____ $9,028 31 £8,976 62 +$51 69 
Density of passenger traf- 

fic (i. €., passengers car- 

ried one mile per mile 

of road)-_-_-_- 421,689 419,399 + 2,290 
Average number of pas- 

senger cars per train 

mile - _ - 5.8 5.8 
Average number of pas- 

sengers per train mile 65 62 +3 

| Average number of miles 
one passenger carried. 32 32 





EQUIPMENT, INCLUDING EQUIPMENT OF LEASED LINES. 
Locomotives— _ 1905 1904 
For pequenenat ee ae 556 536 
For freight service. ................. 1,022 940 
For switching service. .............. 338 307 
Dummy engines, etc__............-_- 1 16 
Total locomotives in service_______ an a ,799 
Average mileage per engine._.....__- 34,561 miles 35,751 miles 
Cost of repairs (excluding renewals) 
OT GED ids dkctw ni dns eeones cts. 5.945 ets. 5.768 
Cost of fuel per ton - $1 53 $1 59 
Cost of fuel per engine mile___-______ cts. 8.927 cts. 8.680 
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#- Cars in Passenger Service— 1905 1904 
Passenger coaches- es 942 957 
Smoking cars- --------- 192 190 
Combination cars- 201 199 
Immigrant and excursion ¢i . 88 100 
Dining cars - oh Semen 23 23 
Buffet and cafe cars paeae 19 7 
Mail, express a nd baggage ii 3 oie. 502 484 
Officers’ and pay cars- - - - Re 7 18 
Other cars in pa ssenger service__-___- 179 170 
Tatas, « sn dccoe cu cncucpsann ois 2,163 2.158 
Total seating capacity of revenue pas- > 
SORE COTE on. nck enenccmaneeesese 89 ,806 


91,514 
Average mileage pe r passe nger car- 63,780 miles 61,683 miles 


Cost of repairs (excluding renewals) 








per passenger Car mile------------ cts. 0.967 cts. 0.860 
Cars in Freight Service— 
Box Cars-------------------------- 37,429 37,281 
Flat cars, common. .-..------------- 3, 778 3, 919 
DC: CE ascnacascdncsah eases 256 258 
Stock cars -....------------------- 1,089 ‘3 179 
Goel abe CONS CNS... 65~<~.42--5<2- 21/151 19,035 
Refrigerator and produce cars- - - - ---- 895 "895 
ee ee 812 763 
Totals -.--------------------- 65,410 63,330 
Total capacity of freight cars_-------- 2,000,017 tons 1,859,257 tons 
Average capacity of freight cars_-_---- 30.96 tons 29.72 tons 
Average mileage of freight cars_------ 11,804 miles 10,914 miles 


Cost of repairs (excluding renewals) 





per freight car mile. _._.......-..- cts. 0.448 cts. 0.408 
Cars in Company’s Service— 
er ree 767 711 
ea eS aee re 45 44 
Steam wrecking cranes-_-----.-------- 19 18 
Cinder, push, gas and oil transport. cars 59 755 
RINE SOU Ne no aiancacccensenca 1,608 1,027 
cnn is ht sigh ie Rae heen Rania 3,098 2,555 
Marine Department— 
Tugs— 
} ey 0 a ee ee 2 2 
a, Ss tl ch boekeas de absence a es aie a 18 18 
Freleit propellers— 
Rc mctnticin wd aun bien wimlawtnaas 4 4 
Steet ltl ata dlink pide ao asta eh a 2 2 
Steam hoisting barges.-........-..--- 10 10 
f° egg 4,100 tons 4,100 tons 
Hand hoisting barges. _-......-.-.---- 17 16 
PT. ccscnkvancsiconena 2,900 tons 2,700 tons 


a oo cannes ee 
UU Eee ee 
EEE 
SS a TE Se 


19,600 = 
2,750 tons 
9 


19,100 — 
2,750 = 








a eee ere 20,120 tons 20,600 tons 
ep iittnatanendnconeunee 41 39 
Total A ae Fs SESE ee TES 488 cars 461 cars 
Ferrybo: 
Side a single deck. __..-.----- 5 5 
Screw, double deck....---.------- 2 2 
Total floating equipment-_-_..-..- 223 219 
Total value of fleet........--.- $1,995 ,593.29 $1,995 ,593.29 








St. Louis National Stock Yards.— Bonds Offered—Status .— 
Lee, Higginson & Co., Boston, in offering a block of the 
first mortgage 4% gold bonds, ‘dated July 1 1900 and duo 
July 1 1930, describe the property as stated in V. 73, p. 
1211 and adds: 


Capital ‘stock, $4,000,000, on which dividends of 6% have been paid 
for the last 15 years. Bonds, authorized issue, $2,500, 600, all outstand- 
ing. Total estimated value of property covered $6,500 00,000. The 
net earnings from ae AJ 1900 vite y- over $265,000 per year, and 
oy then have been $304,319; 1901, $346,446; 1902, "$405, 309 

1903, $406,300; 1904,, 93550" 995: 1 905, $531, 230. Interest on’ the 
entire issue of bonds amounts to only $100, 000 per annum.—V. 80, 
p. 2 


South Shore Gas & Electric Co., Hammond, Ind.—Bonds 
Offered.—S. K. Martin & Co., First National Bank Building, 
Chicago, are offering for sale a block of this company’s gen- 
eral mortgage 5% gold bonds, dated Dec. 1 1903 and due 
Dec. 1 1933, but redeemable at 105 and int. on Dee. 1 1908 
or any interest date thereafter. Interest payable June 1 
and Dec. 1 at Central Trust Co. of Illinois, Chicago, trustee. 
A circular says in substance: 


The total authorized issue of these bonds is $2,000,000, but none c an 
be issued in addition to the present $767,000, except to the extent of 90 
of the amount actually expended in acquiring additional property, in 
extensions, betterments, &c. These bonds are a first mortgage on the 
entire pespesty owned or aes oe quired, except for $300,000 Ham- 
mond Illuminating Co. (V. 78, p. 1277: V. 77, p. 1749), and $30,000 
Whiting Electric Co., to Ve w Ben at maturity $330,000 ‘of the present 
issue is held by the trustee. 

Operates under favorable franchises, which run from 30 to 50 years, 
and has the entire lighting and power business, both gas and electric, 
including street lighting, in Whiting, Hammond and Robertsdale, and 
all of the gas business in East Chicago and Indiana Harbor, a total 
population of 40,000. This population is steadily increasing, and even 
now the district can be classed as the leading industrial suburb of the 
city of Chicago, from which it is distant only 22 miles. 


Gas Sales (cubic feet). 


1905 1904. 1903. 1902. 
65 ,007 800 48 ,349 ,000 31,470,000 14,500,000 
—Gas Department——- -——Electrical Department—— 

Are Flat Sireet H.P. 
Meters. Ranges. Lamps. Meters. Rate. Arcs. Motors. 

Nov. 11902... 420 0000 000 162 145 156 000 
1905-06 --. 2825 1868 588 795 28 233 183% 


Total net earnings for six months ending Jan. 31 1906, $33,788, being 
at the rate of $67,500 per annum, or nearly twice the interest on the 
bonds outstanding. 


The company is operated and controlled by the well- 
known Union Gas & Electric Co. of Delaware (V. 81, p. 


Submarine Signal Co., Boston.—New Stock—Option to 
Subscribe—Status.—The shareholders at a meeting held 
in Maine on April 10, having voted to increase the author- 
ized capital stock from $1,000,000 to $2,000,000, the direct- 
ors have contracted to sell $250,000 of the new shares at 
par ($25 each), less a commission of $5 per share, to an 
underwriting syndicate. This sale is made subject to the 
right of the present shareholders to subscribe on or before 
April 30 at the Beacon Trust Co., Boston, on the same 
terms to the extent of one share for each four of their respect- 
ive holdings. Subscriptions, in full at par, must be paid 
on or before May 31, and the commission of $5 per share 
and the new certificates will be delivered together. A cir- 
cular, dated April 11, says: 

The company has installed 19 bells (sound producing pgpenntn) 
on the coast, at various important danger points from the St. Lawrence 
River to the mouth of the Delaware River, four bells on the German 
coast, two on the English coast and one on the French coast. The 
submarine signal is now in practical use on many of the large trans-At- 
lantic steamships, under contracts with the North German Lloyd, 
Hamburg American, White Star, Cunard and French lines; on several 
steamships of the Metropolitan Line and of the Canadian Government. 
The Shipping Federation of Montreal, which represents 88 steamers 
has — nded to their owners the installation of our apparatus. 
The Canadian Government has recently ordered 30 acetylene gas buoys 
for immediate installation, with the understanding that they shall 
be provided with rec eptacles for our submarine bells. The Bureau of 
Equipment of the United States Navy has reported to the Secretary 
of the Navy that the tests made warrant the bureau in stating that the 
apparatus is entirely satisfactory, and that they will proceed to install 
naval vessels with our receiving apparatus “as fast as the funds of thel 
bureau permit.” 

The directors have recently elected as Chairman of the 
Board, in charge of the commercial side of the business, 
Charles Moore, of Detroit, Mich. Henry L. Higginson 
is President.—V. 81, p. 781. 


Southern New England (Bell) Telephone Co.—arnings.— 
For the three months ending Feb. 28 1906: Gross earnings, 
$405,399; gross expenses, $327,123; net earnings, $78,276; 
quarterly dividend, 144%, April 14 1906, $75,000; balance, 
surplus for the three months, $3,276.—V. 82, p. 284. 


Union Gas & Electric Co. of Delaware.—Status of Con- 
trolled Company.—See South Shore Gas & Electric Co. 
above.—V. 81, p. 1379. 


United States Printing Co.—Property Transjerred Under 
Lease.—On April 2 this company’s property was formally 
taken over by the United States Printing Co. of New Jersey 
under the 99-year lease as proposed in V. 82, p. 105, 339. 


Union Bag & Paper Co.—Purchase.—The following is 
pronounced correct: 

The compeny has purchased for about $1,000,000 the capital stock of 
the Gres Falls Co., owning some 1,200 square miles of timber situated on 
the St. Maurice River, in pases. ‘with large mills and water powers and 
transportation facilities. urchase price will be met by the sale of 
a block of the bonds mk last year. This purchase, together with 
one made last year, and the timber rights previously owned, in all some 
2,500 square miles, will provide enough timber for an indefinite period. 
The lumber business acquired in connection with these purchases, it is ex- 
pected, will prove a valuable source of revenue. The continued ‘advance 

ao cost of wood rendered these acquisitions necessary .—V. 82, p. 872, 


Utah Copper Co.—Bonds Called.—The $750,000 first mort- 
gage 20-year 7% bonds dated July. 1 1904 have been called 
for redemption on July 1 1906 at 105 and interest at the 
office of the Colorado Title & Trust Co., Colorado Springs, 
Soy , or at the Morton Trust Co., New York.—V. 81 ,p. 1318, 








—S. F. Johnson & Co., a New York Stock Exchange 
House at 18 Wall St., have dissolved partnership. Jas 
Lorimer Graham, connected with the firm for the past 30 
years, has formed the firm of Graham, Taylor & Co., who 
will continue at the same location, doing a general stock and 
commission business. Besides Mr Graham the firm con- 
sists of Henry F. Taylor, who is the Board member, and 
William Sharp Leggett, who has been cashier for S. F. 
Johnson & Co. during the past 17 years. They will also 
have a branch office at Troy, N. Y., with Walter R. Bush 
as Manager. 

—tThe style of the Chicago corporation of F. B. Sherman & 
Co., dealers in municipal and public service corporation 
bonds, has been changed to Sherman, Hitchcock & Co., with 
Frank B. Sherman as President and Fremont B. Hitchcock 
as Secretary and Treasurer. They have taken new and 
more commodious offices at 206 La Salle St. 
—Lee, Higginson & Co. of Boston have issued an inter- 
esting letter regarding the 50-year 4% convertible gold 
bonds of the Atchison Topeka & Santa Fe Railway Co., 
which seem to the firm ‘‘attractive, both from an investment 
and speculative standpoint.” 
—‘Cincinnati Securities,” a pamphlet giving financial 
statistics of concerns traded in in the Cincinnati market 
and published by the Finance Publishing Co., is being dis- 
— by Claude Ashbrook, 407 Walnut Street, Cincinnati, 
hio. 
—The April circular just issued of Pfaelzer & Co. describes 
a large number of bond issues which the house offers at 
prices to net from four to five per cent. 
—J.M. Fiske & Co., stock brokers, formerly at 20 Broad 
St., have moved to new officesin the 42 Broadway Building. 
—Mr. Wolff, dealer in bonds, has removed his office from 





1379), which operates gas and electric lighting plants in 
numerous other cities.—V. 78, p. 1396, 1279. 


35 Nassau St. to Lords Court Building, 27 William St. 
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The Commercial Limes. 


COMMERCIAL EPITOME. 
Friday Night, April 20 1906. 

Of course the overshadowing event of the week is the 
overwhelming disaster at San Francisco, one of the most 
noteworthy of its kind in history, and which has had a cer- 
tain moral effect on trade generally, although it can hardly 
be said to have had any directly injurious influence except 
at the Stock Exchange. Aside from this the situation con- 
tinues favorable, general trade being active, prices well 
sustained , and the feeling hopeful, although the developments 
in California will naturally be watched with intense interest. 

Lard on the spot has been dull but prices have remained 
firm, owing to the continued smallness of supplies and the 
strong market for futures at the West. Light sales have 
been made of late at 8.87%c. for Western and 8.70c. for City. 
Refined lard has been firm, with the trading quiet. Small 
sales of refined to the Continent have recently been made at 
9.35c., South America at 9.75¢. and Brazil in kegs at 10.75c. 
The speculation in lard futures at the West has been active 
with frequent fluctuations in prices, due to realizing sales, 
on the one hand, and bull support, a strong live-hog market 
and buying by packers on the other. On the whole the tone 
of the market has been firm, owing to light receipts of hogs 
and a strong market at the stock yards. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery -- 8.65 8.77% 8.75 8.70 8.70 8.60 
July delivery _.....8.80 8.90 8.90 8.85 8.82% 8.75 


September delivery 8.924 9.02% 9.00 8.95 8.95 8.87% 


Pork on the spot has ruled firm. The light supplies, the 
strong market for live hogs and the firmness of futures at 
the West have sustained prices in spite of the sluggishness 
of the demand. Mess is quoted at $17 50@$17 75, clears 
$16 50@$17 75 and family $18@$18 50. ut meats have 
been firm with the buying quiet and only to supply immediate 
needs; pickled shoulders are quoted at 8c.; pickled hams 
11@11%c., and pickled bellies, 14@10 lbs., 10@l1l1c. 
Beef has ruled steady with a fair jobbing demand at times; 
mess $8 50@$9, flank $8 62%, packet $1050; family, 
$12@$12 50 and extra India mess $16 50@$17. Tallow 
has been dull but firmer with City quoted at 54%@5\%c. 
Stearines have advanced on very light offerings and a fair 
demand; Oleo 10c. and lard 10@10%c. Cottonseed oil has 
advanced, owing to higher foreign markets and some demand 
here for export; prime summer yellow 40c. and prime sum- 
mer white 40c. Butter has been in fair demand and firm; 
Western extras, 21@21'%c. Cheese has been fairly active 
and steady; State factory 144%4c. Eggs have been firmer 
on lighter offerings; Western firsts 18c. 

Raw sugar has been dull and lower, due to realizing by 
speculators; centrifugal ,96-degrees test , 3.40c. ,muscovado ,89- 
degrees test, 2.92c., and molasses, 89-degrees test, 2 21-32@ 
2 23-32c. Refined has been dull and lower; granulated 4.45 
@4.50c. Spices have been firm with a good demand from 
interior dealers. Tea has been firm and fairly active. 

Refined petroleum has been fairly active and steady; bbls. 
7.60c., cases 10.30c. and bulk 4.70c. Naphtha has been 
steady and fairly active at 12c. for 71 degrees in 100-gallon 
drums. Spirits of turpentine has been easier at 6814 @69c. 
Rosin has been firmer at $4 00 for common to good strained. 
Wool has been dull and steady. Hops have been quiet and 
unchanged. 

Brazil grades of coffee have been dull but firmer, owing to 
some advance in futures; Rio No. 7, 84%c., and Santos No. 4, 
834@87%kc. West India growths have been quiet and steady; 
fair to good Cucuta 9144 @9%4{c.; good average Bogota 11@ 
11%c. The speculation in the market for contracts has been 
more active and prices have advanced, owing to a lessened 
pressure of liquidation, covering of shorts, buying for long 
account, unfavorable crop reports from Brazil and a reduc- 
tion in crop estimates. 

The closing prices were as follows: 


April - OO 6.90c.| December _.... 7.30c. 
May . 6.65c.|September .... 7.00c.|January -.-..--. 7.40c. 
June - 6.75c. |October - ...... 7,10c.|February --.-- 7.50c. 
July 6.85c. | November Ss < 3) - \eaaee 7.55c. 


Kentucky tobacco has ruled steady with trading quiet, 
due partly to the smallness of stocks. Domestic cigar leaf 
continues quiet and without change in quotations. New 
Sumatra continues firm but the demand has been quiet, there 
still being a disposition to hold off for lower prices. Havana 
has been dull and steady. 

Copper has been — and steady; Lake 184@18%c.; 
electrolytic 18%c. and casting 18@184%4c. Lead has been in 
fair demand and firmer at 5.45@5.45\44c. Spelter has been 
dull and steady at 6.05@6.10c. Tin has been more active 
and stronger with Straits quoted at 38.95c. Iron has been 
quiet with No. 1 Northern steady at $18 50@$19 25 and 
No. 2 Southern easier at $17 50@$18. 


COTTON. 
Friday Night, April 20 1906. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For 
the week ending this evening the total receipts have reached 
100,788 bales, against 101,601 bales last week and 109,253 
bales the previous week, making the total receipts since 
the Ist of September 1905 6,957,386 bales, against 8,214,482 
bales for the same period of 1904-05, showing a decraase 
since Sept. 1 1905 of 1,257,096 bales. 





| | | ! 
Receipts at -| Sat. Mon. |* Tues. Wed. | Thurs:| Fri. | Total, 
eames mre | | ————}| —. ; 
Galveston ____| 2,237 6,166) 7,950 4,220) 3,574) 6,777) 30,924 
Pe AOU, OC) asncsl <sc-s ee Pee. ee. 316 316 
New Orleans.-| 4,641; 4,568) 5,547 7,563) 3,674; 2,813) 28,806 
i ‘ 464) 608) 374) 239 487 








Pensacola, &c.| 4,161) -...-) --.-.. eee eee re 4,461 
Savannah __._' 1,994) 2,662) 5,476 3,924) 3,916) 2,266) 20,238 
0 ee eee ere D *gacae  “cadaal A sauna 988 988 
Charleston - - - -| 178 33) 373) 33) 87 100) 804 


areca. £0. Saket exekel Shade = eee Ree er & 

















Wilmington _| ~ i8i| ~ 497) ~~400| ~~362| ~~265| ~~2i0| 1,915 
Washingt’n,&c} -..-- | «seeel ebheht Asean D ~ siehemial a<aee onane 
Norfolk ....-.- 2,003; 1,552) 1,052) 1,117 933; 1,203) 7,860 
N’port N., &c.| ._--- REN oe Bere Be BR re 1 198 
New York 107! SO “wascee a ee 51 61 344 
Boston - -.- 1) 14 134 4 Sa “sshau 165 
IR cal - \as-wis tess | sedsgh <neséal ‘edaigal “eskad 975 975 
Philadelphia - _ 11) 50) ee 34 197 342 
Total this week en 16,131) 31.540 17,631; 12,801; 16,591/100,788 








The following shows the week’s total receipts, the total 
since Sept. 1 1905, and the stock to-night, compared with 
last year: 





} 








} 
1905-06. 1904-05. Stock. 

Receipts to _ 

A ord 20. This |Since Sep| This |Since Sep 

| week. | 11905. | week. | 11904. | 1906. 1905. 

‘| | — 
Galveston. ___- | 30,924|2,357,834| 48,186|2,367,208| 136,059] 220,269 
Pt. Arthur, &c Soe. 145.00, tae) Sia j.<s:] <....- 
New Orleans__| 28,806)1,453,622| 43,706/2,305,120} 223,821) 226,976 





g 
to 
= 
hod 


Mobile -__- | 2,452 6,402) 275,456) 23,963) 34,779 
Pensacola, &c.; 4,461) | 1,931 583 

Savannah _--_- 20,238/1,310,106; 31,258)1,475,040; 65,701 55,289 
Brunswick - - - - 988} 165,221 428} 167,038 5,394 2,350 
Charleston ____| 804 160,852! 1,840) 197,181 14,901 13,136 
Georget’n, &c.| --..-- 1 ee th. «wxeaieal succes 














Wilmington ___} 1,915) 290,955) 5,743) 312,467 10,284 13,220 
Washington,&c| _....| ....-- Perce ape Re 
Wernenk....... } 7,860| 564,644) 16,917) 587,772 33,994 37,929 
N’port N., &c- 198 19,502) 361 * Pees 205 
New York-.-- 344 5,181 50 23,029; 153,479 77,320 
( eee 165 55,362) 1,461 68 ,077 7,331 3,095 
Baltimore __ __ 975 59,396 1,870 45,714 5,082 7,323 
Philadelphia -- 342 7,605 248 11,348 3,607 2,539 

ita dene |100,788 6,957 ,386/161,728/8,214,482| 683,616) 694,430 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 


| 
Receipts at 1906. | 1905. 1904. 1903. 1902. 1901. 


Galv’n, &c_| 31 240] 49,513 12,145 29,621 16,455 23,199 
N. Orleans 28,806, 43,706 21,027 26,509 23,381 22,432 
Mobile -- 2,452) 6,402 128 1 564 395 372 








Savannah - 20,238; 31,258 8,583 9,014 7,265) 12,090 
Ch’ston, &c 804, 1,840 492 558 748 655 
Wilm’n, &c} 1,915) 5,743 34 478 1,626) 761 
Norfolk - _-| 7,860} 16,917 3,500 5,613 2,744 4,945 
N’p’t N.,&e} 198| 361 168 523 Re 
All others _ _| 7,275) 5,988 9,338 8,905 5,855 7,756 


| ommgene -_-- 





15| 82,785] 58,537| 72,220 


— 


Tot. this wk| 100,788} 161,728] 55, 
Since Sep. 1 6,957,3868,214,482/6,826,575|7,231 ,434|7,073,300|6,758,983 
{ | 

















The exports for the week ending this evening reach 
a total of 112,875 bales, of which 47,380 were to Great 
Britain, 2,933 to France, and 62,562 to the rest of the 
Continent. Below are the exports for the week and since 
Sept. 1 1905 
































Lt: Week ending April 20 1906. From Sept. 1 1905 to April 20 1906. 
Exported to— Exported to— 
Exports 
from— Great Conti- Great | | Conti- 
Britain. Fr’nce nent. | Total. | Britain. |France. nent. Total. 
-| 16,815 -...| 1,449 18,264 947,887/273,749| 624,270/1,845,906 
+ pevere MF Ppeatan ae panies | 65,618) ‘112,493 
--| 14,200, 2,666, 30,769 47,635, 630,024177,286 383,937/1,191,247 
Sp Hs | ....| 4,188! 4,188) — 4¢ 024 31,995 28,261) 280 
4,386, ..-.- 100 4,486, 65,996) 32,793; 46,982) 145,771 
7,803, -..-| 18,207 26,010, 171,007, 61,462, 581,34: 813,811 
aatnenil S| seeel 90,251, -----| 37,227; 7,478 
canes vena 500, <----| * 4°40, 9/900 
ected Saad 125,721, 5,225 145,991, 276,937 
oneal wand »816 9,000 2,550) 366 
alee pe eee 225' 4,709 
975 267 151,605, 20,011, 194,511; 366,127 
1,205, -- 12 | enna 8,046 133,982 
1,996 .. 71,003 12,099 36,002; 119,104 
aesen noted 33,601, .-..-- 2,500, 36,101 
pnaddl ani Py gaia odin 917 
anodes - ahead ssscal) aan 33,039 
emmee om } PE SSeS 46,619 
oacee * eased ocd 11,611) 11,611 
ascen ae ee EO 3,371 3,371 
india) | Te Eee s 2,979; 2,979 











47,380 2,93 62,562 112,875|2,525,647 623,620)2,259,481\5,408,748 
Total 1904-05. 89,754 330 31,455 121,539)3,118,816680,001 2,960,4946,759,311 








In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 





cleared, at the ports named. We add similar figures for 
New York. 
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On Shipboard, Not Cleared for— 

















Great Ger- | Other | Coast- | Leaving 

April 20 at Briain | France| many. |Foreign| wise. | Total. stock. 
New Orleans 7,988) 11,123) 13,762) 21,052 347| 54,272) 169,549 
Galveston 19,470) 1 ,650| 34,220) 11,698) 2,727) 69,765 66,294 
Savannah...| 5,867| 1,713] ---.-| ----- 1,200 8,780} 56,921 
‘harleston .| ---.--| anal. ¢peael metes 500 500 14,401 
Mobile _....| 4,304| 1,000) 7,760} -.--- 300 13,364) 10,599 
Norfolk --- nial «sean ---| ---.-| 16,898} 16,898 17,096 
New York..| 500) - = 1,200; 900) __ 2,600} 150,879 
Other ports| 1,800) -----| 1,600] ___-- -.---| 3,400} 28/298 
Total 1906} 39,929! 15,486] 58,542) 33,650) 21,9729169,579| 514,037 
Total 1905! 74,702) 30,945) 53,902| 26,461) 27,207/213,217| 481,213 
Total 1904) 25,599) 2,307} aden 9,200} 5,876) 55,442) 372,622 

| | 








Speculation in cotton for future delivery has been far from 
active, being for the most part confined to professional 
traders, and prices, largely under the influence of the great 
calamity at San Francisco and the accompanying depression 
in the stock market, have declined. They advanced mod- 
erately on Tuesday on the resumption of business after the 
Easter holidays, the rise being due to an advance in Liver- 
pool, the continued firmness of the spot markets and more 
or less bullish manipulation, as it appeared, in both Liverpool 
and New Orleans, if not in New York. But on Wednesday 
the market felt the effects of the San Francisco news, al- 
though it was not at that time known how great the calamity 
was, and also of favorable weather and many very cheerful 
crop reports, as well as a good deal of liquidation, not only 
here but also at the South and in Liverpool. Thursday wit- 
nessed a further decline as the magnitude of the calamity at 
San Francisco became more and more apparent and the stock 
market showed increasing depression. It began to be 
feared, too, that the event might have a direct effect upon 
the cotton trade, through possible stringency of money or 
in some other way, and the disposition was very plainly to 
liquidate long accounts on both sides of the water. Alex- 
andria, Egypt, operators were said to be selling heavily in 
Liverpool, and to all appearance New York bulls in and out 
of Wall Street were selling both here and in New Orleans. 
Meantime the weather continued favorable at the South, 
and there was considerable closing out of May contracts with 
the approach of notice day, which will be Friday, April 27. 
To-day the fluctuations were within moderate limits, but 
leaned at first to lower prices under the continued influence 
both at home and abroad of the San Francisco disaster, 
favorable weather and renewed liquidation here by Southern 
and Wall Street houses, while some of the leading spot in- 
terests were said to be selling July. But later, on reports of 
rains in Texas, steadier stock markets in New York and 
London and considerable buying of the May option here, 
the markets uddenly turned, recovered all the early decline, 
and ended at a moderate advance for the day. The spot 
business in Liverpool was again large. Spot cotton during 
the week has been quiet and more or less depressed, closing 
at 11.74c. for middling uplands. 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as follows: 

















l l l 
UPLANDS. | Sat. | Mon. | Tues. | Wed. Thurs. | Fri. 

: cede cago ll Bi 
Good Ordinary ___-.__- | 10.90 | 10.85 | 10.70 | 10.75 
Low Middling.__-.___- | 11:52 | 11.47 | 11.32 | 11:37 
Middling ae. 11.90 | 11.85 | 11.70 | 11.75 
Good Middling.._-_.-- | 12.34 | 12.29 | 12:14 | 12.19 
Middling Fair__-----_- 12.86 | 12.81 | 12.66 | 12.71 

GULF. aa a 
Good Ordinary__.-.-.-. O | O | 11.15 | 11.10 | 10.95 | 11.00 
Low Middling.------_-- L | GL | 10:77 | 11:72 | 11-57 | 11:62 
Middling - | ---------- ok 12:15 | 12.10 | 11.95 12.00 
Good Middling.-_.___- | D D | 12.59 12.54 | 12:39 | 12.44 
Middling Fair...-_--_- |; a@|a | 13111 | 13.06 | 12:91 | 12.96 

STAINED. | 
Low Middling.______- | 10.40 | 10.35 | 10.20 | 10.25 
Middling ...-.___--__-| | | 11.40 | 11.35 | 11-20 | 11.25 
Strict Low Mid. Tinged _| 11:56 | 11.51 | 11.36 | 11.41 
Good MiddlingTinged __| | 11.90 | 11.85 | 11.70 | 11.75 


The quotations for middling upland at New York on 
April 20 for each of the past 32 years have been as follows: 














1906_¢c_11.75 1898_c. 6 7-16 |1890_c_11 13-16 |1882_c_12\% 
1905__. 7.85 |1897- 75-16 {1889.10 5-16 11881__.1034 
1904. _.14.15 1896__. 7 15-16 |1888__. 9% }1880__.12 
1903 _ __10.35 |1805... 7 |1887__.10% 1879_ __11 13-16 
1902... 97-16 |1894... 79-16 /1886_.. 9% 1878__.10% 
1901__. 8% }1893._. 7 15-16 |1885___11 1877___11 5-16 
1900__. 9 13-16 |1892_._. 7% /1884___11 15-16 |1876_..13\% 
1899... 644 }1891__. 8% |1883_...10% |1875__ .1646 
MARKET AND SALES. 
Futures Sales of Spot and Contract. 
Spot Market | Market 
Closed. Closed. | | Con- | Con- | 
|Export|sum’n.| tract. | Total. 
Saturday -- HOLI|DAY. | 
Monday...| HOLI|DAY. 
Tuesday --/Quiet 10 pts. adv.|Firm --_--_.-- en 59) 100) 159 
Wednesday'Quiet 5 pts. dec./Steady __--_- Sette 50; 100) 150 
Thursday -|Quiet 15 pts. dec.|Barely steady, --.-| ----| ----[ ---- 
Friday .._.|Quiet 5 pts. adv.|Steady_-_---_- | eee bee ----| ---- 
tee Se ARR ees + Pcondedia’ |---| 109) 200) 309 














FUTURES.—High, low and closing prices at New York: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 











fnctedeng in it the exports of Friday only. 
~ sp 2 1906. 1905. 1904. 1903. 
Stock at Liverpool ----- bales_1,063,000 796,000 574,000 746,000 
Stock at London _...-.-..--- J 12,000 10,000 12,000 
Stock at Manchester -_..-._._- 70,000 49 ,000 56,000 2,000 
Total Great Britain stock._-1,143,000 857,000 640,000 820,000 
Stock at Hamburg- ---------- 10,000 10,000 13,000 12,000 
Stock at Bremen _-_-_--._----- 206,000 335,000 326,000 329,000 
SEF. eee 1,000 4,000 4, 
Stock at Havre_............-. 175,000 140,000 213,000 221, 
Stock at Marseilles_-_-_.-_-_--- 4,000 3,000 ,000 3,000 
Stock at Barcelona -_..-.---- 9,000 29,000 25,000 46,000 
Stock at Genoa______-.-.---- 43 ,000 50,000 25,000 38 ,000 
Spock at Trieste . .. .. 2.2.2... ,000 4,000 5,000 9,000 
Total Continental stocks.... 454,000 572,000 614,000 6€2,000 
Total European stocks _-_-.- 1,597,000 1,429,000 1,254,000 1,482,000 
India cotton afloat for Europe. 140,000 109,000 244,000 167,000 
Amer. cotton afloat for Europe 319,782 420,000 173,000 232,000 
Egypt, Brazil,&c.,afit.for E’pe 42,000 30,000 35,000 57,000 
Stock in Alexandria, Egypt... 144,000 201,000 203,000 97, 
Stock in Bombay, India-- ---- 1,048,000 759,000 386,000 731,000 
Stock in U. 8. ports --_-.-..- 683,616 694,430 428,064 390,905 
Stock in U.S. interior towns... 422,499 523,678 225,575 184,203 
U. S. exports ot-day_......-- 4,115 3,165 24,007 5,532 





Total visible supply -------- 4,401,012 4,169,273 2,972,646 3,346,640 
,~ the above totals of American and other descriptions are as follows: 
merican— 








Liverpool stock_...... bales. 947,000 719,000 469,000 656,000 
Manchester stock_-___._..--- : 41,000 46,000 ,000 
Continental stock DEES ar ee 402,000 535,000 556,000 619,000 
American afloat for Europe__.. 319,782 420,000 73,000 232,000 
a), be ee NR. 2. wc nacude 683,616 694,430 428,064 390,905 
U.S. interior stocks_--_-.---- 422,499 523,678 225,575 184,203 
U.S. exports to-day -_- 4,115 3,165 24,007 5,532 
Total American_.______ ___ 2,839,012 2,936,273 1,921,646 2,138,640 
East Indian, Brazil, &c.— 
Liverpool stock..._.__..._...-- 116,000 77,000 105,000 90,000 
NN ER re 10,000 12,000 10,000 12,000 
Manchester stock _-.--------- 10,000 8,000 10,000 11,000 
Continental stock --_---.-.-.---- 52,000 37,000 ,000 43 ,000 
India afloat for Europe - ------ 40,000 09,000 244,000 167,000 
Egypt, Brazil, &c., afloat. ---- 2,000 30,000 35,000 57,000 
Stock in Alexandria, Egypt... 144,000 201,000 203,000 97,000 
Stock in Bombay, India_- -- -- 1,048,000 759,000 386,000 731,000 








Total Fast India, &c__-.---- 1,562,000 1,233,000 1,051,000 1,208,000 
Total American____------ _2,839,012 2,936,273 1,921,646 2,138,640 
Total visible supply - - - - - - - 4,401,012 4,169,273 2,972,646 3,346,640 
Middling Upland, Liverpool... 6. " 4.174. 7.90d. 5.44d. 
Middling Upland, New York..  11.75c. 7.80c. 14.00c. 10.50c. 
Egypt, Brown, Liverpool aes 7d. 9d. 9d. 
Peruv. Rough Good, Liverpool 8.75d. 10.,00d. 10.50d. 8. y 
Broach, Fine, Liverpool -- -- --/ 11-16. 4d. 74a. 5d 
Tinnevelly, Good, Liverpool 5d. 4 5-16d 5d 


a d. 
Continental imports past week have been 105,000 bales. 
The above figures for 1996 show a decrease from last week 
of 99,767 bales, a gain of 231,739 bales over 1905 and 
an excess of 1,428,366 bales over 1904. 
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receipts for the week and since Sept. 1, the shipments for 
the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 26,472 bales, and are to-night 101,179 
bales less than at the same period last year. The receipts 
at all the towns have been 52,543 bales less than the same 
week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, 
as made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 
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——1905—06—— ——1904-05—— 
April 20. Since Since 
Shipped— Week. Sept.1. Week. Sept. 1. 
ee ee SO. Cod cn cede ccc « eee 15,466 11,448 
Via Cairo _ SS 186,039 8,893 289,284 
Via Rock Island _............ 468 40,891 1,125 46,210 
Via Louisville -_--_.-- -- 1,302 84,404 3,656 80,475 
Via Cincinnati - - 770 8,695 1,618 48 321 
Via other routes, &c__---_- 4,979 225,722 7,589 (263,94 
Total gross overland _. .-23,813 985,464 38,347 1,239,682 
Deduct shipments— 
Overland to N. Y., Boston, &c_ 1,826 127,544 3,629 148,168 
Between itnerior towns . 398 18,070 197 19,113 
Inland, &c., from South- 952 36,565 1,626 43 ,492 
Total to be deducted_ 3,176 182,179 210,773 
Leaving total net overland_a 20,637 803,285 5 1,028,909 





a Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 20,637 bales, against 32,895 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 225,624 bales. 
1905-06—-— —-—1904-05—-— 






In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 

Receipts at ports to April 20 100,788 6,957,386 161,728 8,214,482 
Net overland to April 20 20,637 32,895 1,028,909 
Southern consumption to April 20 45,000 44,000 1,404,000 


8,623 10647,391 
'a91 462/018 


166,425 § 
a26,472 


Total marketed 
Interior stocks in excess 





208,932 _ -. 
: 1 


Came in sight during week - 


.-- 139,953 
Total in sight April 20 7 9 








North. spin’s’ takings to April 20. 38,034 1,970,333 


a Decrease during week. 


Movement into sight in previous years: 





Week— +} Bales. Since Sept. 1— Bales. 
1904—April 22 84,506 | 1903-04—April 22 9,304,145 
1903—April 3 110,602 | 1902-03—April 24-.-_- 9,786,190 
1902—April ‘ . &2,025'|1901-02—April 25- ---_- 9,541,467 
1901—April 26 86,541 1900-01—April 26_....-_- 9,277,815 
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| MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 


} Closing Quotations for Viddling Cotton on— 
| Week 


f ndi ig 


April 20 Sal\day Vonday.| Tuesday.| W ed’d Thursd’y.| Friday. 
| Galveston 11% lls 1144 11% 
| New Orleans 11 7-16 (117-16 11% 11 5-16 
| Mobile nae 11% 11% 11 5-16 11% 
| Savannah - 11 3-16 (11 3-16 113-16 113-16 
Charleston 11% 11% 11% ll 
Wilmington. Partial |114 11% 11% 11% 
Norfolk Holi- Holi- 115% 11% 11% 11% 
Boston day. day. 11.80 11.90 11.85 11.70 
Baltimore - -- 11% 115% 11% 11% 
Philadelphia - 12.15 12.10 11.95 12.00 
Augusta ---. 11% 11% 11 7-16 (11% 
Memphis -. 11% 114 113-16 |11\% 
St. Louis --- 11% 11 7-16 117-16 (11 5-16 
Houston _.-- 11 7-16 (11 7-16 (11 5-16 {11% 
Little Rock -- 107% 11 11 10% 


The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta _......11%4 |Louisville_...11% Natchez ...... —_—— 
Columbus, Ga..1 Montgomery .11 Raleigh... 11% 


1 
Columbus, Miss.10% .| Nashville ....11 Shreveport__.11 7-16 
NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 


Orleans cotton market for the past week have been as follows: 


| Sat’day, | Monday,| Tuesday,|Wed’day, Thursd’y,| Friday, 
| April 14.) April 16.| April 17.|April 18. April 19.| April 20. 


11.39-.47 11.27-.39!11.05-.31/11.00-.20 
)11.46-.47 11.31-.32)11.08-.09 11.19-.20 


'11.49-.59/11.40-.50/11.20-.45/11.15-.35 
'11.57-.58 11.44 —|11.21-.22,11.33-34 


} | | 
|10.56-.64)10.47-.56 10.31-.52/10.28-.44 
|10.64 |10.51-.52 10.31-.32/10.41-.42 


10.57-.65| 10.48-.57) 10.31-.52)10.29-.45 
|10.64-.65 10.52-.53,10.31-.32)10.42-.43 
i } } 


| Holi- 
| day. 





Range ---.| — @ —)10.59-.63 10.45-.47|10.40 — 
i‘ Closing - - - -| | 10.69-.70 10.57-.59 10.36-.38 10.47-.49 

one— | 

es | | | Firm. Quiet. Easy. Easy. 

Options 28 | Steady | Steady. | Steady. | Steady. 


| 

WEATHER REPORTS BY TELEGRAPH.—Advices by 
telegraph to us this evening from the South are quite generally 
favorable. The weather has been quite satisfactory as a 
rule, rainfall in the main having been light. Farm work has 
made excellent progress in almost all localities, the only com- 
plaint being from Texas that showers have slightly retarded 
planting operations. In some of the earlier districts planting 
is about completed, and some correspondents report that 
cotton is up and being chopped out. 


Galveston, Texas.—In some portions of the State showers 
have slightly retarded planting operations. We have had 
rain on two days of the week, the rainfall being three hun- 
dredths of an inch. Average thermometer 65, highest 70, 
lowest 60. 

Fort Worth, Texas.—The week’s rainfall has been seventy- 
eight hundredths of aninch, on fourdays. The thermometer 
has averaged 65, the highest being 76 and the lowest 54. 

Palestine, Texas.—The week’s rainfall has been twenty-six 
hundredths of an inch, on two days. The thermometer has 
averaged 62, ranging from 50 to 74. 

San Antonio, Texas.—There has been heavy rain on two 
days during the week, the rainfall being two inches and six 
hundredths. The thermometer has ranged from 52 to 74, 
averaging 63. 

Corpus Christi, Texas.—We have had heavy showers on 
three days the past week, the rainfall reaching one inch and 
twelve hundredths. Average thermometer 64, highest 72, 
lowest 56. 

Abilene, Texas.—We have had heavy showers on three 
days of the week, the precipitation reaching one inch and 
forty-eight hundredths. The thermometer has averaged 
63, the highest being 76 and the lowest 50. 

Taylor, Texas.—We have had rain on two days of the week, 
the rainfall being fifty-nine hundredths of an inch. The 
thermometer has averaged 65, ranging from 52 to 78. 

Shreveport, Louisiana.—Rain has fallen during the week, 
to the extent of forty-six hundredths of an inch, on one day. 
The thermometer has ranged from 47 to 77, averaging 62. 

New Orleans , Louisiana.—We have had rain on one day of 
the week, the rainfall being ninety-six hundredths of an inch. 
Average thermometer 67. 

Coiumbus, Mississippi.cWeather ideal for farm work, 
which is progressing well. ‘ 

Vicksburg, Mississippi.—Planting is about completed. 
Conditions favorable during the week except on one day. 
We have had rain on one day during the week. ‘The rainfall 
reached one inch and seven hundredths. The thermometer 
has ranged from 46 to 79, averaging 63. 

Meridian, Mississippi.mWeather clear and favorable all 








the week. 
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Helena, Arkansas.—Farming has made good progress. 
Acreage is greater than last year. River is falling and over- 
flowed lands outside the levee may be clear of water in time 
for the crop. Levees are all standing. The week’s rainfall 
has been eighty-six hundredths of an inch on one day. The 
thermometer has averaged 58, the highest being 76 and the 
lowest 43.7. 

Memphis, Tennessee.—Fine farming weather, and cotton 
planting is progressing rapidly. We have had rain on one 
dav during the week, the rainfall being forty-five hundredths 
of aninch. The thermometer has ranged from 46.2 to 77.8, 
averaging 59.4. 

Mobile, Alabama.—Weather in the interior favorable and 
farm work active. Cotton planting has made good progress. 
We have had rain on one day during the week, the precipi- 
tation reaching one inch and eighteen hundredths. The 
thermometer has averaged 65, the highest being 76 and the 
lowest 52. 

Montgomery, Alabama.—Farm work is progressing splen- 
didly. Cotton is up on many places and some planters are 
chopping out. It has rained beneficially on one day during 
the week, the rainfall being fifty-nine hundredths of an inch. 
The thermometer has averaged 64, ranging from 48 to 84. 

Selma, Alabama.—Planting ha smade good progress on 
uplands and cotton is coming up. Bottom lands are too 
hard to plow and the crop there will be late. 
scarce. There has been no rain during the week. 
thermometer has ranged from 46 to 77, averaging 55. 

Madison, Florida.—We have had no rain the past week. 
Average thermometer 64, highest 80, lowest 48. 

Augusta, Georgia.—We have had rain on three days during 
the week, the precipitation reaching forty-three hundredths 
of aninch. The thermometer has averaged 65, the highest 
being 84 and the lowest 45. 

Savannah, Georgia.—The week’s rainfall has been one inch 
and twelve hundtedths, on one day. The thermometer has 
averaged 67, ranging from 52 to 79. 

Charleston, South Carolina.—We have had rain on one day 
of the past week, the rainfall reaching eighty-seven hun- 
dredths of an inch. Average thermometer 65, highest 79, 
lowest 53. 

Greenwood, South Carolina.—We have had rain on one day 
of the week, the precipitation reaching one inch and twenty- 
one hundredths. The thermometer has averaged 62, the 
highest being 73 and the lowest 51. 

Stateburg, South Carolina.—Conditions very favorable 
both for preparing of land or planting operations. There 
has been rain on one day during the week, to the extent of 
fifty-one hundredths of an inch. The thermometer has 
averaged 65, ranging from 45 to 83. 

Charlotte, North Carolina.—Weather fine for crop prepara- 
tions. We have had rain during the week to the extent of 
fifty-seven hundredths of an inch. The thermometer has 
ranged from 43 to 80, averaging 62. 

he following statement we have also received by tele- 
graph showing the height of rivers at the points named, 
at 8 a. m. of the dates given: 


The 


April 201906. April 21 1905. 
Feet. Feet. 


New Orleans___....Above zero of gauge_ 16.0 13.5 
| {ae Above zero of gauge- 36.2 15.0 
PE ccc cuscosad Above zero of gauge- 14.0 10.2 
Shreveport --.....- Above zero of gauge- 14.2 17.3 
Vieksburg ......../ Above zero of gauge_ 46.1 31.7 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 



































April 19. 1905-06. | 1904-05. 19030. 
Receipts at— | | Since | Since Since 
Week. | Sept. 1. | Week. Sept.1. | Week. | Sept. 1. 
Bombay—..---- 83,000! 2,101,000) 77,000|1,881,000| 75,000| 1,596,000 
| 
For the Week. Since September 1. 
Great | Conti- | Great | Conti- 

Exports from— |Britain.| nent. Total. | Britain. | nent. Total 
Bombay— 7 Pe } 

Dict casal elena 23,000, 23,000 46,000) 556,000! 602,000 

1904-05 _ __ __...| 9,000} 9,000) 14,000; 222,000) 236,000 
c ee rh ae 9,000 anes 45,000) 79,000; 664,000) 742,000 

alcutta— 

1905-06. __ 4,000' 4,000'  5,000| 74,000) 79,000 

RSE eee ee 1,000, 17,000 18,000 

1903-04_ vi ian 1,000} 1,000) 3,000) 22,000 25,000 
Madras—- | } | 

1905-06_____. 7 1,000 1,000 2, 35,000 37,000 

Sc caadl ‘maudaie Leow Nedaadeu 2,000} 12,000) 14,000 

1903-04. .___. on ann cdi 8,000 26,000; 34,000 
All others— | 

a Se 3,000' 3,000' 10,000) 88,000! 98,000 

1904-05... __.. att 6,000' 6,000) 7,000) 92,000) 99 ,000 

1903-04. ___ oaonl See. 2a 5,000 98,000' 103,000 
Total all— : 

1905-06.—__- _...| 31,000) 31,000 63,000, 753,000' 816,000 

1904-05_ ___. ....| 15,000, 15,000) 24,000! 343,000) 367,000 

| - eee 9,000; 41,000 50, ] 95,000; 810,000; 905,000 





~~ According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
6,000 bales. Exports from al] India ports record a gain of 


Labor is | 


| Alexandria, Egypt. 


WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 
gone out of sight, for the like periods. 








1905-06. | 1904-05. 
Cotton Takings —— —|— 

Week and Season. Week. | Season. | Week. Season. 
Visible supply on April 13 _.._/4,500 779), ____-.-- Mm ATeueen! «-tacces 
Visible supply Sept. 1____-- ~jocan) SAS 690 ......-| LAB AET 
American in sight to April 20_| 139,953! 9,539,993; 208,932/11,109,409 
Bombay receipts to April 19_- 83,000) 2,101,000' 77,000) 1,881,000 
Other India ship’ts to April 19 8,000; 214,000 6,000} 31,000 
Alexandria receipts to April 18 1,000; 776,000 13,000 778,000 
Other supply to April 18a _- 10,000} 316,000 5,000} 121,000 


_|4,742,732/ 15,492,463 4,483,733/15,144,296 
__. 4,441,012) 4,401,012/4,169,273) 4,169,273 
341,72011,091,451 
234,720) 8,339,451 
107.000| 2°752'000 


Total supply - -- 
Deduct 
Visible supply April 20 
Total takings to April 20__ ._- 
Of which American. 
Of which other - 


314,460/10,975,023 
216,460) 8,649,023 
98,000! 2,326,000 





~a Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 





Alexandria, Egypt, | . 
i 1903-04. 














April 18 1905-06. 1904-05. 
Receipts (cantars a)— 
This week __...-- 7,500 95,000 26,000 
Since Sept. 1 ‘ 5,813,321 | §,839,411 6,361,535 
2p ae apmapenes Re: || | || | 
Exports (bales)— This | Since || This | Since | This | Since 
| week. |Sep. 1. i| week. |Sept. 1|| week. |Sept. 1. 








1 -_———— 
181,212)| 3,500/198,313 


|184, 
118,059 

0/279 806 
44,758 


To Liverpool. _____-_-| 800 883 | 4,500 
To Manchester -_-__--_- . .-|147,488)| 4,750)122,972 ii 


--| 3,000/266,353|| 3,500 
50) 63,682|) 1,750 


662,406) | 14,500 
| 


247 ,952 
60,456 


612,502|| 7,750|/640,936 
| 


To Continent -._-- 


4,25 
To America _- -- 





Total exports 











aA cantar is 98 lbs. 
This statement shows that the receipts for the week were 
7,500 cantars and the foreign shipments 3,850 bales. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
is firm for both yarns and shirtings. The demand for 
both home trade and foreign markets is good. We give 
the prices for to-day below and leave those for previous 
weeks of this and last year for comparison: 























| 1906. 1905. 
| sapeup, | MME A oe, | eae ae 
tI ° is, common | A 
Twist | ~% finest. (Upl’s Twist eS finest. Upl’s 
Mch |d. djs. d. 8. d. | d. (a. djs. d. s8.d.| d. 
Bi @ get Per ty tite @ ENE Y gF ty tm 
22 (8 13-16 9% 6 54@9 6 | 6.03)7 83415 9 @8 7%) 4.28 
pr. | | | 
6 |8 5-16@10 6 6 @9 7, | 6.107% é 8%/5 9 a: ii 4.27 
13 ‘§ 10%'6 6 ae 74| 6.16|7 7-16 @ 85-165 9 @8 734) 4:24 
20 |9 @ 104 6 oi 9 Hig) 6.04796 84|\5 9 @8 74) 4:17 
COTTON IN ANDALUSIA.—Recent advices from 


Europe are to the effect that the Commercial Attache of 
Great Britain at Madrid reports that a company has been 
formed in Jerez, under the style of the Sociedad Algodonera, 
whose object is to encourage the cultivation of cotton in 
Andalusia, by providing seed and insuring the sale of the crop, 
which will be transformed into a marketable form. 


WEST AFRICAN COTTON.—At a recent meeting of 
the British Cotton-Growing Association, West African sec- 
tion, the following information as to progress making was 
made public: 


In Lagos the cotton is now coming forward rapidly, and by the end of 
March three times the quantity had been oes as for the same period 
last year. A consignment of about forty bales of cotton of an excep- 
tionally high quality had been received from a large planter in Lagos, 
and it was decided that a special bonus be paid to him for his efforts in 
improving the quality of cotton there. A consignment of 300 bales is on 
the way to England on the Mendi from Lagos. 

As to the Gold Coast it was reported that arrangements had been en- 
tered into with the Government whereby the Association agrees to spend 
£3,000 per annum for a period of three years on the development of 
cotton cultivation in this colony, and the Government of the Gold Coast 
agreed to make a grant of £1,500 per annum towards the expenditure. 
From Northern Nigeria it was reported that 300 bales of cotton had been 
dealt with at the new ginnery recently erected by the Association at 
Lokoja, and about 200 of these bales had just been received in Liverpool. 
A letter was read from Lord Scarborough, the Chairman of the Niger 
Company, on his visit to the Association ginnery at Lokoja, He was 
pleased with the work the Association is doing in Northern Nigeria, and 
speaks highly of the staff employed there. 


JUTE BUTTS, BAGGING, &c.—The market for jute 
bagging has been quiet the past week. Prices remain nom- 
inally unchanged at 65c. for 134 Ibs. and 6%ce. for 2 lbs., 





16,000 bales during the week and since Sept. 1 show an 
increase of 449,000 bales. 





standard grades. Jute butts dull at 14@134c. for paper 
quality and 2@214c. for bagging quality. 
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EXPORTS OF COTTON | GOODS FROM GREAT 
BRITAIN.—Below we give the exports of cotton yarn, 
goods, &c., from Great Britain for the month of March 
and since Oct. 1 in 1905-06 and 1904-05, as compiled by us 
from the British Board of Trade returns. It will be notved 
that we. have reduced the movement all to pounds. 








000s Yarn & Thread Cloth. Total of AW, 
omitted . TS a 
1905-06 1904-05 1905-06 1904-05 1905-06 1904- -05 1905-06 1904-05 

ged ta Lbs. | Lbs Yds Yds Lbs. Lbs. _ Lbs. 
October 22 i bl 16, 758 509,733 486,579 95,131, 90,767 117,282'107,525 
November 19° O5 7,938, 530,139 4/ 4'192 98/940 88; 1456 118,745 106,394 

December .. 20,859 18" 161, 555,181 560,718 103,613 613 104, 59/ 124,472 123,7 
Ist quar. 62,815) 53, 857 1,595, 63 1,521,489 297 684 283, *20 360,499 337,677 
January - - 20,826 17,152) 571,913, 477 + 9,203 12. ,526 106,356 
a - 19;612) 17,151 493; 412 2 9 111,667/112,800 
Ma 21434 205479 573/09 539,7 128,466) 121,221 
od ‘quar 61,872 54,782 1,639, $19 1, 530;7 305, 787 285,684 367,659 340,466 
4,687 108,639 3, 234, 072 2 3,052, (229 603, 471 56 9, 504 728,15 143 


Total 6 mos_|12 


Stockings and socks 
Sundry articles 





_Total exports of cotton manufactures 75l, 3991698, 986 


The foregoing shows that there has been exported from 
the United Kingdom during the six months 751,399,000 lbs. 
of manufactured cotton, against 698,986,000 lbs. last year, 
or an increase of 52,413,000 lbs. 

A further matter of interest is the destination of these 
exports, and we have therefore aay ages the following state- 
ments, showing the amounts taken by the principal countries 
during March and since October 1 in each of the last 
three vears. ; 


EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES 
N MARCH AND FROM OCTOBER 1 TO MARCH 31. 


October 1 bo March ‘31. 


1904-0 . 








Piece Goods—Y ards. 








(000s omitted. i 1906. 

East Indies : 264, 661 246,6 51 1,32 1, “87 
rurkey, Egypt a and Africa 5,14: 06. “ 350°157 
China and Japan x 452,060 
Europe = Turkey) - 6 w 143,242 
South 7 ; 95 256,689 
North A * 3,76 a 174,814 
All other eames . se 7 . 194,375 
573,694 539,796 437,818 ; 234. 072 3,052,209 

£4,948 ‘ 


Total yards 


Total value... £6,674 £6,201 


Yarns—Lbs 
(000s omitted .) 

Holland - . . - 1,903 20,481 18,051 15,186 
Germany 3,380 21,413 21087 20,048 
ae Europe(except Turkey) 2,021 17,051 14,054 11,748 
East Indies - - e 1,496 23,595 16,579 13,388 
China and Japan " 235 6,830 3.284 1,688 
Turkey and Egypt_- 1,201 10,190 11, 8,101 
All other countries _ - 1,890 12, 396 il, 546 10,151 
Total pounds. - . . - 2,126 111,956 96 80,310 
£667 £5,868 Pett £4,308 





DEE GEBccce cesccase 


SHIPPING NEWS.—As shown on a previous page, 
the exports of cotton from the United States the past week 
have reached 112,875 bales. The shipments in detail, 
made up from mail and telegraphic returns, are as follows: 

Total bales. 





NEW YORK—To Liverpool, per Celtic, 393; Irishman, 582- 75 
To Havre, per La Champagne, 67 Sea Island; La Gase ogne, 200 267 
To Bremen, per Chemnitz, 1,315; Seydlitz, 345 1,660 
To Gefle, per Mohawk, 50 . 50 
To Co, per Koenigen Luise , 164; Liguria, 238; Prinz Os- 
mf 1,001 sels 1,403 
» Naples, per Koenigen Luise, 181; Prinz Oskar, 200 381 
NE w OR UEANS—To aaeemyee — Apa 18—Dictator, 10,700 
April 19—Wm. Cliff, Neuk .-- 14,200 
To Havre—April 16 Californin. 2, 6645 pe 2,666 
To Bremen—April 17—Etonian, 14,095 ______- 14,095 
To Barcelona—April 17—Pio IX, 6,950 ie 6,950 
To Genoa—April 17—Dora Baltea, 9, sir 9,724 
GALVESTON—To Liverpool—-April 14— Capella, 6,136 
April 16—Justin, 10,679- : 16,815 
To Hamburg—April 17 ~Maria de Larrinaga, €99_________- 999 
To Rotterdam—April 14—Lord Antrim 450- 450 
— F—To Bremen—April 12—Ryton, 4,038 4,038 
> Rebate April 12—Ryton, 150 ee 150 
PE NSAGOLA To Liverpool—April 13—-August Belmont, 
4,154: Asuncion de Larrinaga, 232 386 
To Barcelona—April 13—August Belmont, 100. 100 
SAVANNAH—To - \emeaean — 16—Eretria, 7,411 upland, 
392 Sea Island __-_.-. EELS PAL WEEMS, SR 7 S03 
To Bremen— — 14—Hansa, 5,433 April 18—Eolo, 
SER ER Ee a a Ee eee ees 1215 
To St. Petersburz— —April is—E olo, 20, Sea Island__ ___--- 20 
To Reval—April 18—-Eolo, 150 ee - 150 
To Barcelona—April 14—Hermine, 4,939_____-_.---..--. 4,939 
To Genoa—April 14—Hermine, 383. 383 
To Triste—Aprtl 14—Hermine, 300 ____._.............-. 300 
'o Venice—April 14—Hermine, 100 ENE 100 
To Fiume—April 14—Hermine, 100 100 
BOS TON—To Liverpool—April 13—Sac hem, 5-_- en 17— 
Rg ar ear are 1,148 
To Manchester— April 1 3—lIberian, 57_..--.--- 57 
ro lou te © ril 10—Boston, 100_- 100 
KALTIMORE—-To Liverpool— April 12— Rowanmore, 1,996 1,998 
To Bremen—/ April 12—Brandenburg, 1,951_-........-- 951 
SAN FRANCISCO—To Japan—April 14—America Maru, 50- 50 
TACOMA—To Japan—April 18—Yangtsze, 2,154 icine 2,154 
To Manila—Anpril 18—Yangtsze, 100____ 100 
rT oO ! "e 12 9 275 


Tih particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: ° 


Great French Ger- —Oth.Europe— Mer., 

Britain. ports. many. North. South. &c. Japan. Total. 
New York ~ 975 267 1,660 50 1,784 oak “en 4,736 
New Orleans_14,200 2,666 14/095 = | Sarees 47 635 
Galveston | eee 999 450 Sie oe 18,264 
Mobile co uae aa 4,188 
Pensacola 4,386 - : 100 __- 4,486 
Savannah 7,803 .. 12,215 170 5,822 _- 26,010 
Boston _. 1,205 aon ie ar eS a 1,3 
Baltimore - beee <<... 31003 aia Male cme in6 3,947 
San Francisco -_._- “A <p & on 50 
Tacoma ---.. sa bakes Seam . gabe ‘ 100 2,154 2,254 


Cotton treights at New York the past week have been as 


follows: 


Sat. Mon, Tues. Wed. Thurs. Fri. 
Liverpool _._.-_-_c. 17 17 17 17 
Manchester -- .-c. 16 16 is 16 
Havre Ms a27 a27 a27 a27 
Bremen .¢. H 20 20 20 20 
Hamburg a, Oo oO 22@25 22@25 2225 22@25 
Antwerp é. L L 18@20 18@20 18@20 18@20 
Ghent, v. Ant_-_c. 1 I 26 26 26 2 
Keval, indirect _c. D vb 32 32 32 32 
Reval, v. Canal.c. A A 
Barcelona ,May Y Y 230724 23@24 231024 2324 
Genoa ws 18 18s Ls 1s 
Trieste _ _ ec. 34 34 34 34 
Japan, prompt-_c. 55 55 55 55 
(uotations are cents per 100 lbs. a And 5 per cent. 
LIVERPOOL.—By cable from Liverpool we have the 
following statement of the week’s sales, stocks, &c., at 
that port: 
March 30. April 6. Apri 13 April 20 
Sales of the week__.-_bales. 60,000 67,000 45,000 49,000 
Of which exporters took 1,000 2,000 2,300 2,000 
Of which speculators took 2,000 2,06 200 1,000 
Sales American . 49,000 56,000 39,000 42,000 
Actual export. ............ 8,000 8,000 2,000 6,000 
Seer 4,000 89,000 465,000 104 ,000 
Total stock—Estimated __1,104,000 1,062,000 1,068,000 1,063,000 
Of which Americ "weg 946,000 948 ,000 947,000 
Total import of the week - 53 ,000 54,000 54,000 105,000 
Of which American . 46,000 35,000 42,000 88,000 
Amount afloat 196,000 242,000 158,000 174,000 
Of which American 144,000 187,000 139,000 122 000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have peen as follows: 








Spot. Saturday. Monday. Tuesday. _Wed' i'day. Thur sday. Friday. _ 
Market Fair 
12:15 Quiet. Quiet. busi business 
PrP... | L. da doing. 
Mid. upl'ds - - 6.24 6.21 6.16 6.04 
GAD csacs ? 4 8,000 8,000 10,000 12,000 
Spec.&exp. r i 500 500 1,000 1,000 
) ) | 
Futures. A A ye Ang | = - Quiet at Steady at 
Market Y Y 1@2 point 1 point S8@Q pts. 
opened ped ny dels. decline decline. 
Market Quiet at Easy at Quiet at Steady at 
2@4 pts. | 5@7 pts. 1@3 pts. 5@8 pts. 
P.M. advance. decline, decline. decline. 








The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100th. Thus; 6 06 means 6 06-100¢. 











Sat. Mon Tue Wed. Thur Fri 
‘April 14) April’ i6.| Aprit ‘iz. April 18. April |April ‘20. 
112% 1 112% 4 |12%! 4 12% | 4 12% 1214) 4 
p.m.'p.m.|p.m./p.m.|p.m, iP. m./p.m./p.m.|p.m ..p.m.!p.m. 
Se Pa et I ARN Aba ARETE eR SER le 
| | d@. | d. 
April 16 06/6 05/6 
Apr.-May. '6 066 0516 
May-June. 6 076 056 
June-July H H 16 076 056 
July-Aug_, Oo Oo 16 06\6 0416 
Aug-Sept . L L 6 00/5 98/5 
Sept .-Oct. I I 5 8615 84/5 
Oct.-Nov. D D 5 77\5 76)5 
Noy.-Dec. A A 5 7615 755 
Dec.-Jan. Zs Y 5 765 745 7 
Jan.-Feb. 5 765 75/5 


Feb.-Mch. 








BREADSTUFFS 
Friday, Apri/ 20 1906. 

Prices for wheat flour have been firm and at times asking 
quotations have been advanced, but the demand continues 
light and only to satisfy immediate requirements, with most 
of the business confined to spring patents. Export bids are 
considerably out of line with the quotations asked by millers. 
The advices from the Northwest of late have been less favora- 
ble, the demand there having fallen off by reason of the higher 
prices asked, and the Southwestern milling centers continue 
to send unfavorable reports. The trading in corn meal has 
continued dull, with prices steady. Rye flour has ruled 
steady with the trading dull, not even job lots being sold. 

Wheat, though it has shown more or less irregularity, has. 
on the whole, exhibited weakness,and is lower than it was a 
week ago. This is traceable to several causes, namely, the 
San Francisco disaster and the accompanying decline in the 
stock market and generally unsettling effect in both financial 
and commercial circles, favorable weather at the West, opti- 
mistic crop reports in regard to winter wheat, some belief that 
the acteage of spring wheat will be increased,.a noticeable 
increase in the shipments from Argentina and gradually de- 
clining foreign markets. Moreover, the export demand dur- 
ing the week has amounted to little or nothing. In fact the 
dulness of the cash markets, and it may be added the dulness 
of flour, have been among the salient features of the situa- 
tion and have naturally militated against any improvement 
in prices. Special reports in regard to the winter-wheat out- 
look indicate that the yield will be large if weather conditions 
are normal during the remainder of the season. The reports 
are almost a unit to the effect that wheat passed through 
the winter with scarcely any injury. In some sections of the 





47,380 2,933 35,108 670 24,380 200 2,204 112,975 


Total _._- 


South jointing has begun, which puts the growth something 
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p advance of a year ago, saa the ‘re are no ¢ cao iints of line 1S- 

an fly other insect pests. Meantime the speculation 
acks the support of any general interest on the part of the 
made Po public, liquidation of the May option has been noticea- 
ble of late and if the receipts at the West are light it is quite as 
clear that the export demand is also light, although a good 
milling demand is reported at Chieago and in the Northwest. 
fo-day, under the influence of bearish factors above enumer- 
ated, prices again declined. 


DAILY CLOSING PRICES OF WHEAT FU 


TURES IN NEW YORK. 





Sat. Mon. Tues. Wed.Thurs. Fri. 

No. 2 red winter 91 90% 91% 92 91% 90 
May delivery in elevator 8 86% 8734 883% 87% 86% 
lv delivery in elevator 4 85 85% 85% 845 844 
september delivery in elevator 84 1¢ 83% 833% 835% R82% 82% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery in elevator 79% 79% 80% 81% 79% 79 
July delivery in elevator 79 78%; 79% 79% 78%, 784% 

September delivery in elevator 78% 7734 78 77% 76% 77 


Indian corn futures have been active and irregular, advanc- 
ing at times, owing to very small receipts of contract grade, 
a brisk cash demand at the West at strong prices, light coun- 
try offerings, decreasing supplies, support from bull interests 
and covering of shorts. Reactions have been frequent, how- 
ever, owing to heavy liquidation at times, generally fair and 
therefore favorable weather for farm work, which is making 
rapid advancement, and smaller exports to Europe. An in- 
crease in the crop movement is —— next month. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK, 





Sat. Mon. Tues. Wed. —_ oe. Bri. 
Cash corn — 54% 54% 5 55 
May delivery in elevator 53% 53% 53% 54 
July delivery in elevator 53% 53% 536 5s 53% 
september delivery in elevator 53% 53144 53144 53% 53% 531 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed.Thurs. Fri. 
May delivery in elevator 46% 46% 46% 463% 464% 47% 
July delivery in elevator 45146 468% 46% 46% 453% 46 
sentember delivery in elevator 45% 46% 46% 46% 46% 46% 


Oats for future delivery in the Western market have been 
active and irregular. At times prices have advanced, influ 
enced by the strength of the cash markets, a good demand for 
cash oats, small receipts, decreasing stocks and covering of 
shorts. On the other hand setbacks have occurred from 
time to time, owing to liquidation attributed to leading bulls 
and generally favorable weather for seeding operations, which 
are now said to be making favorable progress, with the indi- 
cations pointing to a large acreage. It is expected, too, that 
the receipts will increase in the near future. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 





Sat. Mon. Tues. Wed.Thurs. Fri. 

No. 2 mixed __ 36% 36% 36% 36% 36% 36% 

No. 2 white clipped 37 36% «37 37 37% O37 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 

Sat. Mon. Tues. Wed.Thurs. Fri. 

Mav delivery in elevator.._.... 324% 31% 31% - l¢ 32% 324 

July deliverv in elevator 31 305% 30% 30% 30% 

September delivery in elevator.. 29% 295% 29%4 30% 29% 29% 

The following are closing quotations: 
FLOUR. 

Lo tes .$2 75@$3 25| Kansas straights__.._$3 75@&3 85 

Sec ! airs 250@, 2 60 | Kansas clears _ . 3 00@ 3 25 

Clea: . 2 60@. 3 80/| Blended patents 475@ 5900 

Straights... . 3 75@ 3 80! Rye flour. --_- 345@ 420 

Patent. spring. ....-. 400@ 4 15| Buckwheat flour- 200@ 205 

Patent, winter. ...... 435@ 4 40|\Graham flour . 3 00@ 3 25 

Kansas patents.---.-- 395@ 410!Cornmeal - 265@ 275 

GRAIN. 

Wheat, per bush.— c 'Corn, per bush.— c. 
Dul., No. 1. f.o.b. 89% Western mixed _ 55 
Dul., No. 2. f.o.b. 87% No. 2 mixed_-_-- f.o.b. 55 

Red winter, No.2 f.o.b. 90% No. 2 yellow - f.o.b. 5534 
Hard f.o.b. 87% No. 2 white--_-_.- f.o.b. 56 

Oats—Mixed, bush.— Rye, per bush.— 

No. 2 white__ $ 3634 | “No. 3 Western 66 
No. 2 mixed . 36% State and Jersey. Nominal. 
No. 2 wh ite, clipped__- 363; | Rarley—Western -_- 52@57 

i|Feeding -.......-- 43 


EXPORTS OF GRAIN AND FLOUR FROM PACIFIC 
PORTS.—The exports of grain and flour from Pacific ports 
for tne week ending April 19, as received by telegraph, 
have been as follows: From San Francisco to Japan and 
China, 5,505 bbls. flour; to various South Pacific ports, 
6.562 bbls. flour; from Seattle to South Pacific ports, 6,821 









frosts on the 15th ona 16thfas far south as the northern portions of the 
Southern States. Complaints of too much rain are receiyed from the 
Middle Atlantic States and portions of the Missouri Valley. The mild 
temperatures and generally light precipitation in the Southern States 
were favorable. In the Missouri and upper Mississippi valley ys there was 


much sunshine, especially during the fore part of hte week, while in the 
Middle Atlantic States the percentage of sunshine ‘was below the average. 
Violent and destructive storms occurred on the 12th and 13th in portions 
of the Missouri, upper Mississippi and Ohio valleys and west Gulf States 
EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 
TON AND PETROLEUM.—The exports of these articles 
during the month of March, and the nine months, for the 


past three years have been as follows: 











Exports 1905-06. 1904-1905. 1903-1904. 
lrom U.S. - - ~———-—- --— punpsaguasiaaeigianghtnieeepsin 
“March. 9 Months. March. 9 Months. _ March 9 Months. 
~ Qua ntities. 
Wheat. bush. 2,499,253 29,783,031 13,413 4,209,435 1 212.983 41,926,218 
Flour ._bbis. 964.989 10,714,246 732/216 6°544:561 1/301/152) 14,453'35 

















55 
3,308, 585 33,659,959 7,068,12 966,316 
7 











Wheat abush 6, 841, 704, 77,897 
Corn __ bush. 12/828 390 100; 831 331 "566,544 65, 417, ‘575: 7,864. 80; 49, 366, 1,367 
Total bush. 19,670, 274 178,728,421 17,974, 929 “99, 077 ,534 14,932 907 156, 6,332,6 683 
Value. $ s $ g s 
Wheat « tour 6,029 ,936. 79. 364,665 3,443,499 33,686, 91,881,802 
Corn & meal. 6,458/127 54,107 7.205 7,825.793 35,337, 27,989,806 
CO Ferre 5. "5S 1°4 a! seenes 1,1 440,977 
Oats & meal. 2,059,683 ig. 733. gee 471,452 1,847, 530 666,061 
BEE cosnee 889,787 880.750 4, ‘817. 105 5,526,653 
Breadstuffs -. 15,532,832 146,270,048 12 75,688 (902 11 43 126. 465.060 
Prov: ~~ pasmaie “|g: 467, + 174, 12! 699 1 142" 844,753 ik °514. 153,423,001 
Cotton ...... 8330. 2305, 420° 892 23, ‘263. Ps 329,047,486 


1333, 943" 1346 28, 
60,577,940 7, 





95 57,997,653 5.812472 56,875,136 


1581, 962,200 59, 147,663 665,831,722 


Petroleuin. &e 7, 79 





Total value 69, 751, 274 715,003, 03367, 494, 





“a Including flour red'iced to bushels. 
monthe and years. 

Note.— Alli of the above figures are based on the monthly preliminary returns is- 
sued by the Bureau of Statistics, and cover about 98% of the total! exports. 

The aggregate exports from the United States of wheat 
und wheat flour, expressed in bushels, for the nine months 
from July 1 to March 31, inclusive, have been as follows for 
four years: 


WHEAT EXPORTS FROM JULY 1 TO MARCH 31. 


» Including cattle, sheep ai and “hogs ‘in ‘all 


1905-06 . 1904-06. 1903-04 1902-03. 
Wheat, bushels -.......-..-.-. 29,783,031 4,209,425 41,926,218 93,476,627 
Flour, reduced to bushels_------ 48/114,107 2934501524 65,040,098 65,820; 604 





316 159,297, 


77.897.138 


"33, 659, 959 106,966,< 





Total bushels --.- --- wocessee 231 
The movement of breadstuffs to market as indicated in the 
statements below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since » Aug. 1, for each of the last three years, hav e been: 


















Receipts at— Flour. Wheat. Corn, Oats. Barley. Rye. ° 
bbls. 196lbs. bush. 60 lbs. o ps lbs. oush, 32 ibs. bush. 48 lbs. bu. 56 Tbs. 
Chicago - -- 0,427) 6,314) 528,700 288,400 200 
Milwaukee - - ae 800 164,400 19 ‘200 
Duluth. ---- 121,831 $3 994 5,123 
seapapetis.| 514 080 "38 
ae 74,100 
Detrott eddies 27,200 
Cleveland -. 186,074 
oe Louis. -- 622,350 
eoria ...-- 588,000 
ad City. 54,000 
Tot.wk.’06 3,831,135 755, 114 70, 208 
Same wk. ’05 634,369 696,947 81 
Same wk. '04 2,325,848 611, 749 35. 536 





Since Aug. 1 
1905-0 














90 — 

190 e 

1903-04 

Total receipts of flour and grain at the seaboard ports for 
the week ended April 14 1906 follow: 

Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipts at— bbis. bus: bush. bush. a" sh. bask 
ks. eee 75,519 19,000 370,875 757,500 2 Pete 
DE eine cineoe 28,352 63,969 323,000 146,012 - 
Portiand__- ~~ - ? A” «Gina Noles: aed 
Philadelphia 43,218 16,306 16,144 51,947 -o-5 
Baltimore - - 40,337 19,648 287,815 82,146 9,566 
Richmond - - 3,778 22,350 4,200 | anes ase 
Newport News Dae. emeasses 26,000 21,057 * 
New Orleans _a 8,530 50 54,000 270,000 
CR Civinuas. omens 3,000 ohipgen ‘ 
Montreal -.-- 3,186 900 CEE: © tutes.” quewpe 
Mobile -..-...- 7,189 9,450 OS ee ee 
St. John--- 20,758 856 2,501 17,072 we 
Total week. -.-..... 249,296 3 1,168,240 1,451, 891 89 058 14,538 
Week 1905-.----- 236, 219 408,912 3, "528.2 254 1 '010: 303 27,770 4,883 

eipts do not eats grain passing through New Orleans for foreign ports 


on oo: bills of lading 


Total receipts at ports from Jan. 
as follows for four years: 


1 to April 14 compare 


















bbls. flour, and from Tacoma, 7,592 bbls. flour. Receipts of— 1906. 1905._ 1904 1903. 
Combining these figures with those for previous weeks, we | Flour ---------------- bbls. 4,597,394 2,878,473 6,072,361 6,368,493 
have the following, which covers the exports to foreign | wheat_. bush. 20,167,157 5,247,736 33. R58. O38 22,922,103 
‘counties EAC Sane , is i S aietnkessin ds oats sere 404,52 7,826,316 3s 75, 
countries for the period since July 1 1905, comparison being | Go --- wore Der tert £7 376 3ts 6: < 0517599 
ade with the corresponding period of 1904-1905: NE fase geen cake eae Bolg 5,421,378 2,418,325 1,490. O18 1,895,846 
Flour, Wheat, Corn, Oats, Barley, Rye, ht aaa aa 476, 4 ___105,4e0 ne . 108 
Exports from— _ bbls. bush. bush. bush. bush. bush. a 107,661, 196 66,792,500 53,999,147 86,180,036 
San Francisco 394,250 — 280,250 44,167 1,790 2,134,325 -.. 
Puget Sound_1,576,989 7,200,000 106,862 267,000 265,000 315 The exports from the several seaboard ports for the week 
Portland 915,000 5,300,000 . 32 325,655 --- | ending April 14 1906 are shown in the annexed statement: 
Total... 2,886,239 12,780,250 151,029 268,822 2,724,980 315 aaitiine Wheat, Cory, Flour, Oats, Rye. Barley, Peas, 
Total 1904-05.2,174,222 4,492,826 160,041 681,148 5,133,024 1,263 | New York,_____- 380,454 441,657 40,649 209,531 7,598 80.492 5,062 
Raion ds %  emeres pea de at Skeid 
svaht . , “ITV WRATUER REPORT __| Boston -...----- Y i . | eee S6S08......- <3 
GOVERNMENT WEEKLY WEATHER REPORT.— ~=-2 FYSG83 «185952 28:52 288:000 <2 ¥ * 
M. James Berry, Chief of the Climate and Crop Division of | Baltimore------.  ---- 591,712 28,634 =... - 8,571 - -- 
separ gel a apn gilt eget Pans eerie || 26, 18,215 21,057 ----- : ee 
the United States Weather Bureau, made public on Tuesday 42,484 406,332 4,605 380;867 -- 20,000 4 
the telegraphic reports on the weather in the various States —oe ft a: ae : sete 
for the week ending April 16, summarizing them as follows: 456,601 42/856 20,758 92,501 ---.- 17,692 10,684 
While the week averaged milder than usual throughout nearly the Total week __ 1,293,852 2,161,693 161,687 986,625 16, 160 142,553 16,646 
whole country, the latter part was decidedly cool, with light to heavy | Same time 1905-_ "203,565 2,227,131 110,987 22,174 70/185 123477 
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The destination of these exports for the week and since 
July 1 1905 is as below: 




















———F lour-— el ————Corn- 
Since 
Week Week J ea Wee July 1 
Exports jor week and Apr. 14 Apr. 14. B- Apr. ‘ts fs a § 
since July 1 to— bbis. . bush. os; 

United Kingdom. . -106, 834 1,036, rt} 20. 730. Mao 723 43,4 9 196 
Continent - _....... 2 a 190,12 22 i, 33 604 54, $09. 1381 
So. and Cent. Amer. 3 "555 st §28 89/395 432,347 
West Indies 30,598 1,022,749 # -..-.-. 68/893 47,228 1,366,652 
Brit. No. Am. Cols. - onneece 20 112,899 
Other countries .... 7 409,827 105,633 146,236 

Total - --- 161,687 § 2,161 693100, 196,701 
Total 1904-05-.....110,987 37200; 309 300 ° 27, 131 67,608,372 





The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports April 14 1906 was as follows: 

















Wheat, Gem. Oats, Rye, Barley. 
bush. bush bush. bush. bush, 
New York Soeaemeens 416,000 302, 000 493,000 72,000 240,000 
a afloat A a add - zie 
od 271, 000 129,000 re eT 8,000 
Philadelphia --.-.- 420,000 149,000 - wwe 
Baltimore Mm 937,000 419,000 ERGO accuses 
New Orleans - 339,000 Le psesns <S00enm 
Galveston . ... 41,000 asi eaubes ee 
Montreal -_-.. 220/000 28,000 186,000 1,000 38,000 
Toronto ‘ 42,000 44,000 mee a 
Buffal 3 | eee 33,000 364,000 56,000 
9 afloat BA pe aiwitiaid 
Toledo bo 319,000 218,000 421,000 16,000 — 
afloat nos - 
Detroit - , a 163,000 129,000 10,000 153,000 1,000 
“a oat - ° ese =-- e2o-= core 
Chicago : 3,650,000 3,132,000 4,395,000 845,000 
afloat... » i< J ian 
Mitwgunee 366,000 275,000 501,000 65,000 156,000 
vat . —n oe : ‘a ewoas 
Fort, Willi om 6,643,000 
afloat 183,000 cae |” “Menge ° “imeaibe ue 
Port Arthur e 2,583,000 cs : 
Duluth i 7,942,000 amane 3121, 000 145,000 1,449,000 
afloat. . ied 373,000 : 
Jinpepot is é .18,355.000 22,000 1, 708, 000 169,000 908,000 
St. Louis oa 1,608,000 131,000 576,000 11,000 13,000 
be afloat —- tins <aseke sone 
foams Cay = 885,000 373,000 138,000 eared 
eoria ase 26,000 6 
Tudiana . 157,000 167,000 
= no ~ 3 River ; ice 
es 4 942,000 1,058,000 
On Canal es  wsacce = aoa 
Total April 14 1906 4 7,869,000 1, 1,998,00( 000 2,998,000 
Total April 7 1906-. 9,260,000 2'045.000 3:149:000 
Total April 15 1905-.: 10,379,000 1:227:000 2°318;000 
Total April 16 1904-. 9,278,000 1,047,000 3,007,000 
Total April 18 1903 - .: 8,341,000 1,618,000 








THE DRY GOODS TRADE. 


New York, Friday Night, April 20 1906. 
Business in the cotton goods market was somewhat lighter 

during the early part of the week, but towards the close be- 
came more active, although still falling behind last week. 
In spite of this, prices showed a decided hardening tendency, 
and there seemed to be a greater disposition to cover require- 
ments during the next three months. Sellers are so well sold 
ahead that they evince no particular disposition to press sales 
until more definite information is received regarding the 
a of cotton-planting. There have been more Southern 

uyers in the market than for some time, and it is expected 
that a good deal of delayed business will be transacted during 
the next week or so. The raw material market is being 
closely watched, and its course during the week has given 
little encouragement to buyers to delay purchases. Jobbers 
are making active preparations for special May sales, and the 
prospects are that these will be very successful The export 
trade has been dull, practically no inquiries having been 
received from China, but a normal business transacted with 
South American countries. Shipments to China still con- 
tinue heavy, but while some manufacturers have foreign 
contracts extending into March of next year, the majority of 
orders will commence to be completed around August. T 
men’s wear woolen and worsted market has been featureless, 
and the dress goods{division has been quiet. -{-laJ' ‘lad 
—K DOMESTIC COTTON GOODS:—The efexports of cotton of cotton 
goods from this port for the week ending April 16 were 18,713 
packages, valued at $916,771, their destination being to the 
points specified in the table below: 


——-1906-——— ——-1905-—— 

Since Since 

New York to April 16. Week. Jan. 1 Week. Jan. 1. 
SS Ee eee 10 371 2 265 
Other Furopean ‘ 65 ‘ane 203 
icine sh edstucpcniag siete rancnnbcaetiels 13,460 40,596 . 40,682 
Sead Ger RRC per as 3,730 125 5,639 
Arabia _ : Asie x a 1,358 9.994 72 4,142 
SE a aS sialonacis wil 565 3,113 11 2,088 
West Indies _____- Sa a 440 7,163 474 8,415 
Mexico ___- TE. i Seer ne 28 651 43 780 
Central America ____ RTE Te Tt 121 4,819 529 5,338 
South America i alana: ence osdcce En «6B 1,898 18,642 
Other countries _._. a OBES 17 4,416 265 5,235 
_ ae e feiee Ceres is, 713 93, 921 3,3 347 91 (429 
The value of these New York exports since Jan. 1 has been 
$5,182 ,428 in 1906, against $4,961,859 in 1905. -} - toyq 








"Standard brown drills and sheetings have been more freely 
purchased for forward delivery, but these goods are easier 
in tone than most other lines; this is a condition, however, 
that would be quickly eliminated if export business developed 
to any extent. It is claimed that there is not the accumu- 
lation of 3 and 4 yard sheetings that has been reported, and 
business during the week has been moderately active at re- 
cent figures. Top prices have been paid for bleached goods 
for immediate delivery, and good-sized orders have been re- 
ceived for shipment up to June. Cotton ducks have been 



















well sold ahead, and there has been a steady demand for 
ticks, denims and other coarse, colored cotton goods, orders 
extending beyond the next three months. Napped goods 
have been more freely purchased and prices are steadily held. 
Good duplicate orders have been received for cotton linings, 
and the position of this market is generally satisfactory. 
There has been no change in prints, which have met with a 
moderate demand at last week’s prices. Ginghams are well 
conditioned, but have been without particular feature during 
the week. There has been a little better demand for print 
cloths, particularly wide goods, which have been more freely 
purchased for converters’ uses. Narrow goods are slightly 
firmer, but regulars are quiet at 334c. 


WOOLEN GOODS.—Re-orders for men’s wear heavy- 
weight woolen and worsted goods are not coming in as rapidly 
as had been expected, and the market generally is dull. 
The trade is waiting for more definite information as to what 
course the retailer is likely to pursue, and until this is known 
it is not probable that business will improve to any extent. 
This will probably delay matters a good deal, for there is no 
doubt that the amount of goods that retailers will have to 
carry over to next season will be heavy, and they will not 
therefore be in any hurry to make up their minds regarding 
the next. The best business being done at the present time 
is in mercerized worsteds, and the output of these is expected 
to break all previous records next fall. Woolen goods have 
been slow, but manufacturers of these are not discouraged 
and, in fact, think that the outlook is fairly satisfactory. 
The market is in a strong position owing to the strength of 
the raw-material market, and any further advances in wool 
will hurt the worsted market more than it will the woolen 
For this reason woolen goods are expected to be more freely 
taken. Gray overcoatings are still being called for on the 
fall trade, and plain and fancy grays will be shown during 
the coming season. The dress goods market has been com- 
paratively quiet, but in many respects it has followed the 
course of the men’s w ear market more closely than is usually 
the case. As in men’s wear, grays have been the predomi- 
nating colors, particularly in plaid and check effects. The 
tendency still continues to adopt lighter weights, and from 
present indications this is likely to become a more and more 
pronounced feature. 


FOREIGN DRY GOODS.—The demand for imported 
woolen and worsted dress goods still continues, and the sea- 
son has been very satisfactory. Silks show signs of improve- 
ment. Ribbons have been in very good request. The linen 
market continues strong and buyers are eagerly awaiting 
deliveries. Burlaps are firm and still in small supply. 


Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending April 19 1906 and since 
Jan. 1 1906, and for the corresponding periods of last year, 
are as follows: 
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State AND CITY DEPARTMENT. 


eS 


News Items. 


San Francisco. Cal.—Earthquake.—The extent of the dam- 
age done by the earthquake which visited San Francisco and 
other parts of California this week cannot as yet be stated 
with any degree of exactness. San Francisco felt the shock 
at 5:13 a. m. Wednesday, April 18 1906, ayd its effect was 
to cause the collapse of numerous buildings and the destruc- 
tion of many lives. But the indirect loss through fires was 
vastly greater than the direct damage from the subterranean 
upheaval. Owing to the lack of water, caused by the break- 
ing of water mains, the fires became uncontrollable, with the 
result of causing one of the largest conflagrations on record. 
Reports are necessarily meagre but there appears to be no 
doubt that the greater portion of the city, including the 
entire business section, the Nob Hill section with its palatial 
homes, Chinatown, &c., have been wholly or partly de- 
stroyed. The loss of life is variously estimated at from 500 
to 3,000, while the property loss will, it is stated, exceed 
200 millions. 

Relief measures are being actively pushed in all directions. 
President Roosevelt, Governor Higgins and Mayor McClellan 
have all issued proclamations urging relief, and similar action 
has been taken by the Governors and Mayors of other States 
and cities. Congress on Thursday passed a resolution 
making an appropriation of $1,000,000 for the immediate 
benefit of the sufferers and this measure became operative 
at once through the signature of President Roosevelt. 
Governor Pardee of California issued a proclamation making 
Thursday a legal holiday in order that the citizens of the 
State might set aside their ordinary daily concerns to address 
themselves to the catastrophe and to render aid to those in 
distress. 

Other places in California have also severely suffered. 
Several of the Leland Stanford Jr. University buildings at 
Palo Alto have been destroyed, and press despatche; 
speak of serious damage at Santa Rosa, Brawley, Alameda, 
Palo Alto, Berkeley, Salinas, Stockton, San Jose, &e. At 
Los Angeles shocks also occurred, but without doing any 
material harm. 

Chicago, Ill.—West Chicago Park—Bonds Valid.—The 
State Supreme Court on April 16 handed down a decision 
holding valid the $1,000 000 4% small park and the $1,000,- 
000 4% improvement and maintenance bonds offered but 
not sold on March 21 1906. See V. 82 p. 882. 

Oregon.—Bonds and Warrants Tazable.—The following is 
taken from the Portland ‘‘Oregonian”’: 


SALEM, ORE., April 11.—Answering a question of Assessor B. F. Keeney 
of Lane County, as to whether city bonds and county warrants are taxable, Attorney- 
General Crawford, after an exhaustive presentation of authorities, sums up his 
opinion as follows: 

“In the light of the above authorities, I am of the opinion that under the pro- 
visions of our Constitution and the laws enacted in pursuance thereof, all moneys 
= or to become due from the State or any subdivision thereof are subject to tax- 
ation.” 


Phoenix, Ariz.—Water-Works Decision.—The Supreme 
Court on March 29 handed down a decision in the suit 
brought by the Phoenix Water Co. to prevent the city from 
constructing its own water plant. The complaint of the 
water company, according to the Phoenix “Arizona Repub- 
lican,’’ was very lengthy and was boiled down by the Court 
to the following three contentions: 


The first was that there was an implied contract in the Gardiner franchise that 
the city would not engage in the water works business during the life of the franchise; 
second that the building of a icipal system was an unwise enterprise and con- 
trary to the interests of the taxpayers of Phoenix, of whom the plaintiff was one; 
the third that the voting of the bonds had been accomplished by fraud at the regis- 
tration and at the election. 


All three points, it is stated, were decided in favor of the 
city. 








Bond Calls and Redemptions. 


Andrew County School District No. 55,Mo.—Bond Call.— 
A $500 6% bond numbered 2, dated April 1894, was called 
for payment April 14 at the Merchants’-Laclede National 
Bank in St. Louis. 

Carthage School District, Jasper County, Mo.—Bond Cail. 
—Call was made for payment April 1 at the National Bank of 
Commerce in St. Louis of 4% bonds Nos. 31 to 40 inclusive, 
dated April 1 1899. 

Greenfield School District, Dade County, Mo.— Bond Call. 
—Payment will be made May 1 at the Third National Bank 
of St. Louis of a $500 5% bond No. 6 dated May 1 1896. 

Harris County (P. 0. Houston), Tex.—Bonds Redeemed. 
The County Treasurer has been instructed to redeem $12,000 
jail bonds Nos. 77 to 88 inclusive. Denomination $1,000. 

Henry County, Mo.—Bond Call.—Call was made for pay- 
ment April 10 at the National Bank of Commerce in New 





York City of 5% bonds Nos. 421 to 436 inclusive of $500 each | 


and Nos. 254 to 270 inclusive of $1,000 each. These bonds 
are dated July 5 1887. 

Lafayette County, Mo.—Bond Caill.—This county called 
for payment April 4 344% bonds Nos. 81 to 101 inclusive at 
the Mississippi Valley Trust Co. in St. Louis. Denomination 
$1,000. Date Jan. 1 1901. 

Mound City Independent School District, Holt County, 
Mo.—Bond Call.—On April 15 bond No. 5 for $1,000 was 


called for payment at the National Bank of Commerce in 
New York City. 

Richmond City School District, Ray County, Mo.—Bond 
Call.—Call was made for payment April 15 at the office of 
J.S. Hughes & Co., Richmond, of $1,500 6% bonds. , Secur- 
ities are dated Oct. 1 1887 and are numbered 32, 33 andj34. 
Denomination $500. 

Thayer City School District, Oregon County, Mo.—Bond 
Call.—Bond No. 3 for $500 was called for payment April 16 
at the American Exchange Bank in St. Louis. Bond is dated 
Oct. 16 1899. 

Warsaw City School District, Benton County, Mo.—Bond 
Call.—This district will redeem May 2 $4,000 5% bonds 
Nos. 1 to 8 inclusive. Denomination $500. Date April 13 
1896. Payment will be made at the Mississippi Valley Trust 
Co. in St. Louis. 

Washington Township, Lafayette County, Mo.—Bond 
Call.—This township called for payment April 4 at the}Mis- 
sissippi Valley Trust Co. in St. Louis bonds Nos. 1 to{5 inclu- 
sive dated Aug. 1 1900. Bonds bear 34% interest. 





Bond Proposais and Negotiations this week 
have been as follows: 

Aberdeen, 8. Dak.—Bond Ojjering.—Proposals will be re- 
ceived until April 30 by F. W. Raymond, City Auditor, for 
$35,000 electric-light-plant bonds at not exceeding 44% 
interest. Authority vote of 893 to 51 at election held April 6. 
Interest semi-annual. Maturity twenty years, subject to call 
after ten years. Purchaser to furnish blank bonds free of 
charge. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Bond Sale.—On April 9 the $75,000 444% 10-20-year 
(optional) coupon sewer bonds described in V. 82, p. 764, 
were awarded to the Trowbridge & Niver Co. of Chicago, at 
101.808, accrued interest and blank bonds. Securities to 
be dated May 1 1906. The bids were as follows: 


For bonds dated May 1 1906. 
Trowbridge & Niver Co. | MacDonald, McCoy & Co., 


CIID nnn cn conn n == AP OL. EE nena a ocdonaae ah$76,001 00 
Minnesota Loan & Trust iN. W. Harris & Co., Chi__. 475,975 00 
Go., Minneapolis ------- ah76,030,00! Union Inv. Co., Minn’p’lis. «75,917 00 
For bonds dated July 1 1906. 
W.J. Hayes & Sons, Cleve. a$76,498 00!S. A. Kean, Chicago____.. $75,150 00 
Seasongood & Mayer, Cin.. a@76,041 00|C. H. Coffin, Chicago__-__-_. ah75,061 00 
J. Nuveen & Co., Chicago... ah75,617 50|F. L. Fuller & Co., Cleve- 
Weil, Roth & Co., Cincin.- @75,61000! land _-__.-___._._____- a75.000 00 
Spitzer & Co., Toledo-__--_- a75,443 00| Provident Savings Bank & 
J. M. Holmes, Chicago - --- 75,375 00| Trust Co., Cincinnati_..__ 4@75,000 00 


a And interest. h And blank bonds. ah Accrued interest and blank bonds. 

Adams County (P. O. Decatur), Ind.—Bond Sale.—On 
April 2 the $3,640 444% coupon West Washington No. 4 
macadam road bonds and the $3,520 444% coupon Decatur 
and Bluffton extension No. 3 macadam road bonds de- 
scribed in V. 82, p. 710, were awarded to the Old Adams 
County Bank of Decatur for $3,658 25 and $3,537 25 re- 
spectively. : 

Adams County (P. O. Natchez), Miss.—Bond Ojjering.— 
According to local reports, proposals will be received until 
May 7 by the Clerk of the Board of Supervisors for $92,000 
4% refunding bonds. 


Albion, Edwards County, Ill.—Bonds Voted.—Reports 
state that this place recently authorized the issuance of 
$2,000 sidewalk-improvement bonds. 

Alhambra (Cal.) School District.—Bonds Voted.—This 
district on April 12 voted in favor of issuing $30,000 grammar 
and $5,000 high-school bonds. 


Alma School District, Wabaunsee County, Kan.—Bonds 
Voted.—It is stated that this district on April 14 authorized 
the issuance of $11,000 high-school-building bonds. 


Asbury Park, N. J.—Bonds Authorized by Legislature.— 
A bill authorizing this city to issue $400,000 ocean-front- 
improvement bonds has passed the Legislature. 

Ash Grove (Mo.) School District.— Bonds Voted.—It is 
stated that this district on April 3 authorized the issuance 
of $15,250 school-house bonds by a vote of 167 to 56. 

Ashtabula, Ashtabula County, OChio.—Bond Sale.—On 
April 11 $3,000 5% sewer-construction and $1,050 5% 
strect-grading bonds were awarded to the Sinking Fund 
Trustees at par. Denomination $200, $350 and $400. 
Date April 1 1906. Interest April and October. Maturity 
from 1906 to 1910 inclusive. 
| Aspinwall School District, Allegheny County, Pa.—Bond 
| Ojfering.—Proposals will be received until 6 p. m., April 27, 
|by H. A. Stout, Secretary, Box 58, Aspinwall, for $15,000 
413% coupon bonds “Series F.’’ Denomination $500. 
Date May 1 1906. Interest semi-annually at the Commer- 
| cial National Bank in Pittsburgh. Maturity on May 1 as 
follows: $500 vearly from 1908 to 1918 inclusive; $1,000 
yearly from 1919 to 1927 inclusive, and $500 in 1928. Cer- 
tified check for $500 required. ; 

Athens, Clarke County, Ga.— Bonds Proposed.—It is 
stated that the matter of calling an election to vote on the 
issuance of $40,000 school-building bonds is before the City 
Council. j 
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Athol, Worcester County, Mass.—Temporary Loan.— 
The Town Treasurer recently borrowed $10,000 from Law- 
rence Barnum & Co. of Boston at 4.38% discount. Note is 
dated April 16 and matures Oct. 5 1906. 

Atlantic Highlands, Monmouth Oounty, N. J.—Bond 
Sale.—On April 10 the $6,000 5% 15-year coupon water- 
works bonds described in V. 82, p. 824, were awarded to 
Lawrence Barnum & Co. of New York City at 103.75 and 
interest. 

Auburn School District, Cayuga County, N. Y.—Bond 
Election.—This district will vote May 15 on a proposition to 
issue $150,000 4% school bonds. Maturity $10,000 yearly 
beginning in 1908. 

Barberton School District, Summit County, Ohio.— 
Bond Election.—An election will be held in this district April 
23 to vote on the question of issuing $15,000 444% coupon 
school-building bonds. These bonds§were voted some time 
since and were awarded on March 19 to Hayden, Miller & 
Co. of Cleveland (see V. 82, p. 710) but were subsequently 
found void because of a technical error in the wording of 
the call for the first election. 

Berthoud, Larimer County, Colo.—Bond Ojjering.—Pro- 
posals will be received until 1 p.m. April 24 by H. A. Love- 
joy, Town Clerk, for $20,000 5% water bonds. Authority, 
election held Feb. 27 1906 and ordinance No. 105, «approved 
March 29 1906. Denomination $1,000. Date June 1 1906. 
Interest semi-annually at the National City Bank in New 
York City or at the office of Town Treasurer in Berthoud. 
Maturity fifteen years, subject to call after ten years. Certi- 
fied check for $500, payable to the Town Treasurer, is re- 
quired. 

Beverly, Essex County, Mass.—Temporary Loan.—This 
»lace recently borrowed $30,000 from George Mixter of 

oston at 4.49% discount. Note matures Nov. 1 1906 

Biloxi, Miss.—Bonds Authorized.—According to local 

reports the City Council has ordered the issuance of $15,000 
444% refunding city-hall and $17,500 44% refunding 
bridge bonds. 
#- Blaine County (P. O. Watonga), Okla.—Bond Sale.—The 
$45,000 444% court-house bonds originally offered on 
March 27, but which offering was subsequently postponed 
until April 5, were awarded on that day to the First National 
Bank of Watonga at 104.722. The bids were as follows: 


First Nat. Bank, Watonga.-..$47, 126 99) Denison & Farnsworth, eet 
John Nuveen & Co., Chicago 47/10 |p ey 467 00 
M. L. Turner, Okla. City ----- 47: ost 27| MacDonald, MeCoy'& Co., Chie 540: 336 50 
J. Edwards, Oklahoma |F. L, Fuller & Co., Cleveland 45.910 00 
City . 47,027 95| W; J. Hayes & Sons, Cleve- 
seanen. Lewis & Co., Chicago. 46.507 50 BD Secduteanecabacdiniien 45,416 00 
Brookfield, Linn County, Mo. —Beads Registered.—An 
issue of $4, 500 5% bonds was recently registered by the State 
Auditor. Denomination $500. 
Buffalo, N. ¥.—Loans Authorized.—The following loans 
were recently authorized: 


$1,068 4% jedemene tending bond dated April 9 1906 and maturing July 1 1907. 
bond will be taken at par by the ~—_ Avenue Sewer Stating fund. 

18,180 65 4% mp Fund certificates dated June 1 1906 and maturing ay A 1907. 
Suqnerny Title 4, Chapter 2, Section * 73 of the City Charter as amended 

by Chapter 171, Laws of 1903. 
17,338 4% $ a ee Estate Tax Fund certificates dated June 1 1906 and maturing 
1907. ‘Authority Title 4, Chapter 2, Section 73 of the City Charter 
a y AL. by Chapter 171, Laws of 1903: 


Interest will be payable at the office of the City Comp- 
troller. 

Bond Bills.—Chapter 202, Laws of 1906, permits Buffalo 
to issue $600,000 bonds for school purposes and Chapter 203 
authorizes the expenditure of $2,500,000 to extend and im- 
prove the water-works system. 

Calgary Protestant Public School District No. 19, Alberta. 
—Debenture Sale.—On April 9 the $90,000 444% school- 
building debentures described in V. 82, p. 648, were awarded 
to Geo. A. Stimson & Co. of Toronto at 100.266 and accrued 
es. Dy are the bids: 








Geo. no & Co., Toronto. -%. 2a | Ctdseie. Kirby & Gardiner, Win- 

Wood, rm & Co., Toronto. - (ae alter eee i 327 
Jominion Secur. ba Toronto... 80! 1006) John uveen & Co., Chicago... 89,250 
‘anadian Secur Toronto.-- 89:378| W. C. Brent, Toronto.......__- 39,039 

Gataric Secur. e .. "terete. . 89,800) H. E. Smith, Montreal Snsabtasnabibes 88,434 


Camak, Warren County, Ga.—Bond Ojfering.—Proposals 
will be received until 12 m. May 1 by J. A. Chapman, Town 
Treasurer, for $2,500 6% gold coupon school-house bonds 
Denomination $500. Date May 1 1906. Interest semi- 
annually. Maturity on Dec. 1 as follows: $500 in 1910, 
$1,000 in 1915 and $1,000 in 1920. Bonded debt, this issue. 

Cambridge, Neb.—Bonds Voted.—The election April 3 re- 
sulted in favor of the proposition to issue $20,000 water- 
works bonds. 

Centralia School District, Lewis County, Wash.—Bonds 
Voted.—This district on March 24 voted "e issue $15,000 
school-house bonds. 

Charlevoix, Charlevoix County, Mich.—Bond Ojjering.— 
Proposals will be received until 12 m. May 9 by H.S. Haisha, 
City Clerk, for $16,000 444% coupon electric-light-improve- 
ment bonds. Denomination $1,000. Date June 1 1906. 
Interest semi-annually at the office of the City Treasurer. 
Maturity twenty years. Certified check for 2%, payable 
to Karl Wardrofs, City Treasurer, is required. nded 
debt .at present, $10,800 Assessed valuation for 1905, 
$1,209,810. 

Cherryvale, Kan.—Bonds Voted.—It is reported that this 
place on April 5 voted in favor of issuing $10,000 bonds in 
aid of the Pittsburgh Independence & O lahoma Railroad. 





Chisholm (Minn.) School District.—Loan Defeated. — At 
a special election held April 11 this district defeated x propo- 
sition to borrow $60,500 for a new school building 

Cincinnati (Ohio) School District.—Bond Ojfering.— Pro- 
posals will be received until 12 m. May 14 by Wm. Grant- 
man, Clerk Board of Education, for $200,000 344% coupon 
bonds. Authority, resolution of the Board of Education 
passed April 16 1906. Denomination $500. Date day of 
sale. Interest semi-annually at .the American Exchange 
National Bank, New York City. Maturity 40 years. Ac- 
crued interest to be paid by purchaser. Certified check for 
5% of bonds, payable to the Board of Education, required. 

Cobleskill, Schoharie County, N. Y.—Bond Sale.—On 
April 16 the $54,000 1-30-year (serial) coupon paving bonds 
described in V. 82, p. 825, were awarded to N. W. Harris « 
Co. of New York City at 100.126 and accrued interest for 
3.65%. Other bidders were Isaac W. Sherrill of Pough- 
keepsie, $54. 005 for 4%, and W.J. Hayes & Sons of Cleve- 
land, $54,226 80 for 4%. 

Coffeyville School District, Montgomery County, Kan.- 
Bonds V oted—Bond Offering .—This district on April 3 author- 
ized the issuance of $35,000 20-year high-school-building 
bonds by a vote of 1,017 to 922. Proposals for these bonds 
were asked for until 8 p. m. yesterday (April 20). At the 
hour of going to press the result of this offering was not 
known. 

College Place School District, Walla Walla County, Wash. 
—Bond Sale.—On April 9 $10,000 10-20-year (optional) 
bonds were awarded to Morris Bros. of Portland at 103.895 
for 54 percents. Other bidders were S. A. Kean of Chicago 
at 100.10 for 5 per cents and Wm. D. Perkins & Co. of Seat- 
tle at par for 5 percents. Denomination $500. Date April 9 
1906. Interest semi-annual. 

Colorado City School District No 1, El Paso County, 
Colo. ee Ofjering.—Proposals_ will be received until 
8p May 15 by F. F. Schreiber, Secretary, for $21,000 
14% ‘gold refunding bonds. Denomination $1,000. Interest 
semi-annually at the office of the County Treasurer or at the 
Chemical National Bank in New York City, at option of 
the holder. Maturity twenty years, subject to call after 
ten years. Certified check for 3% of the bonds is required. 

Colton High School District, San Bernardino County, Cal. 
—Bond Ojfering.—Proposals will be received until 11 a. m. 
May 8 by the Board of Supervisors, L. A. Pfeiffer, Clerk, for 
the $18,000 5% gold school-building bonds, mention of 
which was made in V. 82, p. 711. Denomination $1,500. 
Date April 3 1906. Interest annually on April 3 at the 
County Treasury. Maturity $1,500 yearly from 1908 to 1919 
inclusive. Certified check (or cash) for 5% of the amount 
bid, payable to the Chairman of the Board of Supervisors, is 
required. 

Columbia, Mo.—Bond Sale.—On April 18 the $30,000 
water-works and electric-light bonds voted on March 10 
(see V. 82, p. 711) were awarded to N. W. Harris & Co. of 
Chicago at 101.01. 

Comfrey, Brown County, Minn.—Bond Ojjering —Pro- 

sals will be received until 8 p. m., May 14, by the Village 

ouncil, Oscar Erickson, President, for $5,000 5% water- 
works bonds. Authority, over five-eighths of the votes cast 
at an election held March 13 1906. Securities will be dated 
June 15 1906. Interest semi-annually at the State Bank of 
Comfrey. Maturity $1,000 yearly on Jan. 1 from 1908 to 
1912 inclusive. W. B. Brooks is Village Recorder. 

Courtland, Southampton County, Va.—Bond a ering.— 
Proposals will be received until 12m June 1 by W. J. Sebrell 
Jr., Mayor, for $5,000 6% 1-5-year (serial) registered school- 
house bonds. Denomination $1 ,000. Date June 15 1906. 
Interest annually in Courtland. Certified check for 10%, 
payable to the Mayor, is required. No bonded debt at 
present and no taxes levied, revenue being obtained from 
a dispensary. 

Custer County (P. O. Custer), 8. D.—Bond Ofjering.— 
Proposals will be received until May 4 by W. A. Nevin, 
County Auditor, for $20,000 5% 10-20-year (optional) re- 
funding bonds. Certified check for 1% of the bonds, pay- 
able to the Chairman of Board of Commissioners, is required. 

Dawson, Terrell County, Ga.—Bonds Voted.—On April 11 
this town voted in favor of the issuance of $30,000 5% sewer 
bonds. 

Deal (Borough), N. J.—Bid.—We are informed that an 
offer has been received from the Atlantic Coast Realty Co. 
for the $130,000 4% beach improvement bonds offered with- 
out success on March : 30. This bid is being considered by the 
Borough Council. 

Bonds Not Yet Sold.—No disposition has yet been made of 
the $75,000 sewer bonds which were offered on March 30. 

De Kalb County (P. O. Auburn), Ind.—Bond Ojjering.— 
Proposals will be received until 2 p. m. May 14 by Herman 
D. Boozer, City Auditor, for $2 ‘000 5% asylum bonds. 
Denomination $500. Date June 1’ 1906. Interest annual. 
Maturity: Series ‘“‘A’”’ $7,000 June 1 1907, Series “B” $6,500 
Dec. 1 1907, Series ‘‘C”’ 87, 000 June 1 1908 and Series “‘D’’ 
$6,500 Dec. 11908. Certified check for $810, payable to the 
Board of Commissioners, is required. 

Delhi, Hamilton County, Ohio .— Bond Ojjering .— Proposals 
will be received until 12 m. May 19 by E. Kirkpatrick 
Village Clerk, for $3,000 4% street-improvement "beads 
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Authority Section 2835 of the Revised Statutes and ordi- 

nance passed Feb. 6. Denomination $500. Date April 5 

1906. Interest semi-annual. Maturity twenty years. Certi- 

fied check for 5% of the amount bid, payable to the Village 

Treasurer, is: required. Accrued interest to be paid by 

purchaser. 

East Livermore (P. O. Livermore Falls), Androscoggin 
County, Me.—Bends A uthorized.—This town recently author- 
ized the issuance of 344% 20-30-year (optional) sewerage and 
school-house bonds. ‘These bonds, we are informed, will not 
be placed on the market before July. 5 

East Pittsburgh School District, Pa.—Bond Ojjering.— 
Proposals will be received until 8 p. m. May 2 by P. Me- 
Glashan, Secretary, for $35,000 444% bonds. Denomina- 
tion $500. Interest April 1 and Oct. 1 at the East Pitts- 
burgh Savings & Trust Co., East Pittsburgh. Maturity on 

April 1 as follows: $500 yearly from 1909 to 1917 inclusive, 

$1,000 yearly from 1918 to 1925 inclusive and $2,500 from 
1926 to 1934 inclusive. Certified check for $1,000, payable 
to P. W. Morgan, Treasurer, is requlred. 

Edinburg, Shenandoah County, Va.—Bond Election.—On 

April 26 a proposition to issue $20,000 20-30-year (optional ) 
water-works bonds at not exceeding 4% interest will be sub- 
mitted to the voters. 

Eldorado, Saline County, Ill.— Bonds Dejeated.—This city, 
it is stated, recently defeated a proposition to issue $12,000 
bonds. 

Elizabeth, Allegheny County, Pa.—Bond Offering.—Pro- 
posals will be received until 7:30 p. m. April 23 by the Bor- 
ough Council, F. C. MeGinley, President, for the $20,000 
414% coupon sewer bonds voted on Feb. 20. Denomination 
$1,000. Date May 1 1906. Interest semi-annually at the 
Chase National Bank in New York City. Bonds are exempt 
from State tax. Each bid must be accompanied by a certi- 
fied check. 

Ellis County (P. O. Waxahatchie), Tex.—Bond Sale. 
—The State Comptroller on April 13 registered the $78,000 
4% refunding court-house bonds mentioned in V. 82, p. 649. 
Securities are dated April 10 1906. Maturity $6,000 on 
April 10 1907 and $8,000 yearly from April 10 1908 to 
April 10 1916 inclusive. These bonds have been sold. 

Elyria, Ohio.— Bond Sale.—On April 17 the $15,000 444% 
4-8-year (serial) coupon paving bonds described in V. 82, 
p. 711, were awarded to Hoehler & Cummings of Toledo at 
103.363. The following bids were received: 
Hoehler & Cummings, Toledo.$15,504 50| Otis & Hough, Cleveland ---- $15,475 50 
Denison & Farnsworth, Cleve. 15,500 00| W. W. Boynton, Elyria---- 15,410 00 
F. L. Fuller & Co., Cleveland. 15,498 00| New First National Bank, Co- 
Lamprecht Bros. & Co., Cleve. 15,477 75| lumbus 

Emporia, Greenesville County, Va.—Bond Ojfering.— 
Proposals will be received until May 1 by John R. Grizzard, 
Town Clerk, for $5,000 5% gold coupon water and sewer- 
system bonds. Denomination $1,000. Interest May and 
November at the Merchants & Farmers Bank in Emporia. 
Maturity May 1 1936. Bonded debt,including this issue, 
$35,000. 

Emsworth (Borough), Allegheny County, Pa.—Bond 
Election.—This borough will hold an election May 22 to vote 
on the question of issuing $25,000 sewer-improvement, 
$8,000 street-improvement and $2,000 debt-funding bonds. 

Everett, Mass.— Bonds Authorized.—This city, we are 
informed, will issue $22,000 4% coupon surface-drainage 
bonds. Authority Chapter 125, Acts of 1903. Denomina- 
tion $1,000. Date June 1 1903. Interest semi-annually 
at the Winthrop National Bank in Boston. Maturity June 1 
1933. Date of sale not yet decided. 

Farmington, Franklin County, Me.—Bond Sale.—On 
April 14 the $30,000 4% 20-year coupon water-works exten- 
sion bonds described in V. 82, p. 825, were awarded to the 
Franklin County Savings Bank of Farmington at 101.70 and 
accrued interest. Following are the bids: 

Franklin County Savings Bank, & Co., Boston ----. $30,321 


|N. W. Harris a 
TEE, scinsviuncdenscd $30,510| B. C. Stanwood & Co., Boston.-- 30,105 
8. A. Kean, Chicago-...-.----- 30,420| Mason & Merrill, Portland - - - - - - par 


Fishkill Landing, Dutchess County, N. ¥.—Bond Sale.— 
On April 18 the $4,000 1-8-year (serial) registered fire- 
house-improvement bonds described in V. 82, Pp: 884, were 
awarded to the Mechanics’ Savings Bank of Fishkill Landing 
at par for 444%. A bid was also received from Isaac W. 
Sherrill of Poughkeepsie for 5% bonds. 

Fitzgerald, Ga.—Bond Election.—The City Council has 
decided to hold an election to vote on the question of issuing 
$30,000 high-school building bonds. 

Fort William, Ont.—Debenture Sale.—This town, we are 
advised, recently awarded $50,000 414% 20-year local- 
improvement debentures to Wood, Gundy & Co. of Toronto. 

Fort Worth, Tarrant County, Tex.—Loan Authorized.— 
It is stated that the City Council recently passed an ordi- 
ee providing for a loan of $35,000 from the State National 

ank. 

Fostoria, Ohio.— Bonds Proposed.—According to local re- 
ports, the City Council has been petitioned to call an election 
for the purpose of voting on a proposition to issue $50,000 
electric-light-plant bonds. 

Frankfort (Town), Herkimer County, N. Y.—Bond Sale.— 
On April 18 the $12,000 2-7-year (serial) ———s bonds 
pete a in V. 82, p. 884, were awarded to W. J. Hayes & 
Sons of Cleveland at 100.97 and accrued interest for 444% 


Fremont, Dodge County, Neb.—Bonds Voted.—On April 3 
a proposition to issue $10,000 5% 3-20-year (optional) water- 
extension bonds carried by a vote of 681 to 231. 

Gaylord, Otsego County, Mich.—Bond Election.—This 
village, it is stated, will vote May 7 on the question of issuing 
$5,000 electric-light and water-system extension bonds. 

Georgetown, Brown Oounty, Ohio.—Bond Sale.—This 
city on April 4 awarded the $15,000 4% 19 7-12-year (aver- 
age) coupon electric-light-plant bonds voted on Jan. 29 (see 
V. 82, p. 408), to Seasongood &;Mayer of Cincinnati at 103.888 


and accrued interest. ollowing are the bids: 

Seasongood & Mayer, Cincinn.$15,583 20| First National Bank. - - --- $15,122 63 

Otis & Hough, Cleveland - - - -.@15,627.75| W.R. Todd & Co., Cincinnati. 15,075 00 

Breed & Harrison, Cincinnati. 15,532 50| W.J. Hayes & Sons, Cleveland 15,056 00 
5 Bk. & Tr. Co., Tol_. 15,452 00|L. H. Wolfe (for $1,000) --- - - 1,027 00 


Sec. Sav. Bk . 
B. B. Whiteman, Georgetown. 15,345 26) 

a Bid rejected; no check enclosed as required. 

Glen Echo, Montgomery County, Md.—Loan A uthorized.— 
The Legislature has authorized a loan for water and sewer 
purposes. 

Grand Island, Neb.—Bond Sale.—On April 11 the $35,000 
5-20-year (optional) coupon electric-light-plant bonds, de- 
scribed in V. 82, p. 712, were awarded to W. J. Hayes & Sons 
of Cleveland for $35,045 and accrued interest for 444 per 
cents. We are informed that no other bidders complied 
with the exact terms of the advertisement. 

Grand Island School District No. 2, Neb.—Bond Sale.— 
The $60,000 44% 10-20-year (optional) school-building 
bonds awarded on Jan. 15 to N. W. Harris & Co. of New 
York City, but subsequently refused by that firm (see V. 82, 
p. 469), were re-awarded on April 9 to Spitzer & Co. of 

oledo. 

Grand Rapids, Kent County, Mich.—Bonds Voted.—This 
city on April 2 voted in favor of issuing $125,000 20-year 
water-works-extension bonds and $66,600 bridge-building 
bonds at not exceeding 4% interest, payable semi-annually. 

Gulfport, Harrison County, Miss.—Bond Ojfering.—Pro- 
coon were asked for yesterday (April 20) by H. D. Moore, 

ayor, for the following bonds: $15,000 street-improvement, 
$10,000 water-works extension, $5,000 sewer-extension and 
$2,500 city-jail. At the hour of going to press we were not 
informed as to the name of the successful bidder. 

Gunnison, Colo.—Bond Sale.—On April 10 the $100,000 
5% 5-15-year (optional) coupon water bonds described in V. 
82, p. 349, were taken by the contractor, Geo. H. Sethman, 
of Denver, at par. 

Bonds Not Sold.—We are informed that the $9,000 5% 
5-15-year (optional) coupon light bonds offered on April 10 
will not be issued. 

Hanover Township School District, Morris County, N. J.— 
No Action Yet Taken.—We are informed that no action has 
yet been taken in the matter of calling an election to vote 
on the question of issuing the $40,000 school-building bonds, 
mention of which was made in V. 82, p. 1807. 

Henderson, York County, Neb.—Bond Ojjering.—Further 
details are at hand relative to the offering on April 27 of the 
$5,000 6% coupon water-works bonds mentioned in last 
week’s issue. roposals for these bonds will be received 
until 3 p. m. on that day by J. R. Carr, Village Clerk. 
Denomination $500. Date March 1 1906. Interest will 
be payable at the agency of the village in New York City. 
Maturity twenty years. Assessed valuation for 1905, 
$298,000. 

Henderson County (P. 0. Henderson), Ky.—Bond Elec- 
tion.—The Fiscal Court has decided to submit to a vote at 
the general election next November the question of building 
a new $125,000 court house. ' 


Hillsdale, Hillsdale County, Mich.—Bonds Voted.—Local 
reports state that a proposition to issue $60,000 funding and 
water-plant bonds carried by a large majority on April 2. 
Holden, Mass.—Bonds Proposed.—A bill is before the 
Legislature providing for the issuance of $3,000 additional 
water bonds. 

Honesdale, Wayne County, Pa.—Bond Election.—On 
May 8 this borough will vote on the question of issuing $30,- 
000 4% 1-30-year (serial) street-paving bonds. 


Howard County, Md.—Bonds Authorized by Legislature.— 
The issuance of road bonds has been authorized by Legis- 
lature. 

Independence (Kan.) School District.—Bonds Voted.— 
The School Board was authorized to issue $55,000 school- 
building bonds at the election held April 3. 

Ithaca, N. ¥Y.—Bonds Authorized by Legislature.—This city 
is authorized by Chapter 215, Laws of 1906, to issue $75,000 
bonds to retire floating indebtedness. 

Jackson, Miss.— Bond Election.—It is stated in local re- 
ports that the City Council has made arrangements to submit 
to a vote of the people the question of issuing $250,000 
water bonds. 

Jeff Davis County (P. O. Hazlehurst), Ga.—Bonds Voted. 
—lIt is stated that a proposition to issue court-house bonds 
carried by a small majority on April 3. 

Joplin School District, Jasper County, Mo.—Bond Sale.— 
On April 10 $5,000 4% coupon refunding bonds were awarded 
to the Joplin National Bank of Joplin at par for bonds ma- 





Other bids were also received from some local people. 





turing in twenty years, subject to call at any time. Other 
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bidders for 5-20-year (optional) bonds as advertised were | 
the Conqueror Trust Co. of Joplin at 100.10 and the Citizens’ 
State Bank of Joplin at 100.50. Denomination $1,000. 
Date April 2 1906. Interest April and October at the Na- 
tional Bank of Commerce in St. Louis. | 

Kirksville, Adair County, Mo.—Bonds Registered.—The 
State Auditor on April 12 registered the $40,000 4% sewer 
bonds awarded on Feb. 26 to the Wm. R. Compton Bond « | 
Mortgage Co. of Macon. See V. 82, p. 587. 

Lafayette, La.—Bond Election.—This city will vote on' 
May 15 on the question of issuing $100,000 5% various im- 
provement bonds. As stated in V. 82, p. 349, these bonds 
have been awarded to F. R. Fulton & Co. of Chicago, subject 
to a favorable vote at this election. 

Lakewood, Cuyahoga County, Ohio.—Bonds Proposed.— | 
The question of issuing $25,000 electric-light-improvement | 
bonds is being considered. 

Lancaster, Ohio.—Bond Ojfjering.—Proposals will be re- 
ceived until 12 m. May 12 by the City Auditor for $5,000 
4% sewer bonds. Authority, Sections 2835, 2835b and 2836 
of the Revised Statutes. Denomination $500. Date April 
9 1906. Interest semi-annual. Maturity April 9 1916. 
Accrued interest to be paid by purchaser. Certified check 
for 2% of the bonds bid for, payable to the City Treasurer, 
required. Blank form of bid may be had upon application 
to Brooks E. Shell, Clerk of Council. 

Laramie, Wyo.—Bonds Dejeated.—This city on April 10 
defeated a proposition to issue $80,000 water-improvement 
bonds, the vote being 303 for and 356 against. 

Lawrence County (P. O. Deadwood), 8. Dak.— Bond Sale. 
—On April 3 the $25,000 5% 10-20-year (optional) coupon 
court-house bonds described in V. 82, p. 712, were awarded 
to the Black Hills Trust & Savings Bank of Deadwood for 

26,175. 

Lewiston, Fergus County, Mont.—Bonds Authorized.— 
This city recently authorized the issuance of $35,000 5% 
10-20-year (optional) water-supply bonds. Denomination 
$1,000. Interest semi-annual. Date of bonds and day of 
sale not yet determined. 

Liberty, Miss.—Bond Sale.—On April 10 the $10,000 5% 
5-20-year (optional) coupon school-building bonds dated 
Dec. 18 1905 were awarded to O. P. Mahan Jr. & Co. of !ack- 
son at par. Other bidders were C. H. Coffin of Chicago at 
100.60 and S. A. Kean of Chicago at 100.10. See V. 82, 
p. 826, for description of bonds. 

Lima, Ohio.—Bonds Authorized.—The City Council, it is 
stated, recently passed an ordinance providing for the issu- 
ance of $25,000 pumping-station bonds. 

Lockhart, Caldwell County, Tex.—Bond Election.—It is 
stated that this city will vote May 5 on a proposition to issue 
$15,000 public-school-building bonds. 

Malden, Suffolk County, Mass.—Temporary Loan.—A 
loan of $100,000 for six months was recently negotiated with 
W. O. Gay & Co. of Boston at 4.38% discount. 

Malta, Morgan County, Ohio.—Bond Sale —On April 16 
the $7,000 4% coupon water-works bonds described in V. 


2, p. 712, were awarded to the Malta National Bank of 
Malta at 104.142 and accrued interest. The bids were as 
follows: 


Malta National Bank, Malta_-__$7,290 00| New First National Bank, Col. .$7,087 50 
Rudolph Rieybolte & Co., Cin.. 7,150 50| Lamprecht Bros. & Co, Clev... 7,086 50 
Weil, Roth & Co., Cincinnati... 7,144 50| Hayden, Miller & Co., Clev.__. 7,003 

Otis & Hough, Cleveland 7,110 50|W. R. Todd & Co., Cincinnati- 7;000 00 


Seasongood & Mayer, Cincinnati 7,091 25 

Marshall County (P. O. Britton), 8. D.— Bonds Voted.— 
The election April 2 resulted in favor of the proposition to 
issue the $40,000 5% court-house bonds mention of which 
was made in V. 82, p. 651. We are informed that it is 
believed by some that the election was not held in strict con- 
formity with the law and that, therefore, the bonds were not 
legally voted. 

Massillon, Stark County, Ohio.—Bond Ofjering.—Pro- 
posals will be received until 12 m. April 30 by J. U. Douglass, 
City Auditor, for the following bonds: 
$10,500 454% coupon city-hall bonds dated April 15 1906. Interest semi-annual. 

Maturity $500 each six months from Oct. 15 1906 to Oct. 15 1916 inclusive. 

10,000 444% coupon fire-engine-house bonds dated May 1 1906. Denomination 
$1,000. Interest annual. Maturity $1,000 yearly on May 1 from 1909 to 
1918 inclusive. 

Authority Sections 2835 and 2836 of the Revised Statutes. 
Interest is payable at the First National Bank of Massillon. 
Each bid must be made on a blank form furnished by the 


City Auditor and accompanied by a certified check for 5% 





of the bonds bid for, payable to the City Treasurer. 
Mechanicsburg, Cumberland County, Pa.—sond Sale. 
We are just informed that on March 15 $2,000 34% coupon 
street, sewer and fire improvement bonds were awarded, | 
$1,000 to Kate Hoffer and $1,000 to the Misses Titzel at | 
100.40. Denomination $500. Date April 2 1906. Inter- | 
est Jan. l and July 1. Maturity Jan. 1 1921. 
Mercer County (P. O. Trenton), N. J.—Bids.—There were 
were two other bidders on April 12 for the $54,900 4% 20- 
year bridge bonds dated Sept 1 1905 and the $7,950 4% 30- 
year bridge bonds dated Dec. 1 1905 awarded on that day 
to Kountze Bros. of New York City at 102.16—not 192.16 
as a typographical error made it read in last week’s issue. 
They were Clark, Grannis & Lawrence of New York City at 
100.77 and N. W. Harris & Co, of New York City at 101.776. 








Merchantville, Camden County, N. J.—Bonds Voted.— 
This borough recently authorized the issuance of the sewer- 
system bonds mention of which was made in V. 82, p. 527 
by a vote of 131 to 24. Date of sale not yet determinned’ 

Metcalfe, Edgar County, Ill.—Bonds Dejeated.—This 
place, it is stated, recently defeated a proposition to issue 
bonds for drainage purposes. 

Middlesborough School District, Ky.—Bond Sale.—On 
April 16 the $12,000 6% 15-20-year (optional) high-school- 
building bonds described in V. 82, p. 766, were awarded to 
the New First National Bank of Columbus for $13,560. 

Middletown School District, Butler County, Ohio.— 
Bond Sale.—On April 16 the $19,000 3°65% coupon school- 


| building-improvement bonds described in V. 82, p. 766, were 


awarded to the Merchants National Bank of Middletown 
at 101.027 and accrued interest. Following are the bids: 
Merchants Nat. Bank, Mid. -.$19,195 20| Weil, Roth & Co., Cincinnati_$19,038 09 
Seasongood & Mayer, Cin... 19,057 25|Cen. Trust&Safe Dep. Co. Cin 19,011 49 
W.R. Todd & Co., Cincinnati 19,055 00| 


All the above bidders agreed to pay accrued interest. 

Minneapolis, Minn.—Bonds to be Re-ojfjered.—The City 
Council recently passed a resolution to re-offer as 4 per cents 
the $100,000 high-school-building and $100,000 graded- 
school-building 30-year bonds offered on April 12 as 314 per 
cents without success.—see V. 82, p. 886. 

Moberly, Randolph County, Mo.—Bonds Voted.—It is 
stated that a proposition to issue sewer bonds carried at the 
city election held April 3. 

Monroe, Monroe County, Mo.—Bonds Registered.—The 
State Auditor recently registered $18,000 4% bonds. De- 
nomination $500. 

Monroe County (P. O. Woodsfield), Ohio.—Bond Sale.— 
On April 16 the $135,000 444% court-house bonds de- 
scribed in V. 82, p. 766, were awarded to W. R. Todd & Co. 
of Cincinnati at 104.077 and accrued interest. The hids 
were as follows: 

W.R. Todd & Co., Cincinnati$140,505 00| Emory, Anderson & Co., Clev$139,165 00 
W.J. Hayes & Sons Clev . 139,698 00| F. L. Fuller & Co., Cleveland 139,075 00 
Otis & Hough, Cleveland 139,576 00| New First Nat. Bank, Col_- 139,000 00 
Denison & Farnsworth, Clev 139,388 00| Union Sav. Bank Tr. Co. Cin 138,900 00 
Hayden, Miller & Co. Clev__ 13 y , Cin... 138 
White & White, Wheeling 39,325 ” 38, 
Monroe Bank, Woodsfield__ 139,200 00|N. W. Harris & Co., Chicago 138,565 00 
Weil Roth & Co., Cincinnati 139,187 00| Security Sav. Bk.&Tr.Co.Tol 138,250 

All bidders agreed to pay accrued interest. 

The above bids were all referred to the Finance Committee. 

Montgomery City, Montgomery County, Mo.—Bond Sale. 
—We are advised that this city has sold the $5,500 water- 
works bonds recently authorized. See V. 82, p. 471. 

Morrisville, Lamoille County, Vt.— Bonds Proposed.— 
According to local reports, this village recently adopted a 
resolution to issue Cady’s Falls dam-building bonds. It is 
estimated that the entire cost of the improvement will not 
exceed $50,000. 

Mount Vernon, Ohio.— Bond Election.—The City Council 
on April 9 passed an ordinance providing for an election 
May 14 to vote on the question of issuing $30,000 water- 
works extension bonds. 

Bonds Authorized.—An ordinance authorizing the issuance 
of $2,500 street-cleaning bonds was passed by the Council 
on April 9. 

Mount Vernon School District, Knox County, Ohio.— 
Bond Election.—On April 24 this district will vote on the 
question of issuing $90,000 school-building bonds. 

Natchez, Miss.— Bonds Proposed.—According to reports, 
this city is considering the issuance of $75,000 electric-light- 
plant bonds. 

Nevada City, Nevada County, Cal.—Bonds Proposed.— 
The issuance of $20,000 street-repair bonds is being con- 
sidered. 

Newburgh, Orange County, N. Y¥.—BSond Sale.—On 
March 30 $4,000 4% 1-10 year (serial) fire-truck bonds 
were awarded to the Newburgh Savings Bank of Newburgh 
for $4,005. Denomination $400. Date April 2 1906. In- 
terest semi-annual. 

North Platte, Lincoln County, Neb.— Bond Ojjering.— 
Proposals will be received until 5 p. m. May 15 by Charles 
Samelson, City Clerk, for $60,000 4% coupon water-works 
bonds. Authority subdivision 15, Section 69, Article 1, 
Chapter 14, Laws of 1905. Denomination $1,000. Date 
June 1 1905. Interest June and December at the Nebraska 
fiscal agency in New York City. Maturity June 1 1925, 
subject to call after June 1 1910. Certified check for 2%, 
payable to Albert Shuman, City Treasurer, is required. 
Bonded debt, including this issue, $90,000. Assessed valua- 
tion for 1905, $470,000. 

Nueces County, Tex.—Bonds Voted.—This county on 
April 7, by a vote of 349 to 52, authorized the issuance of 
bonds for bridge purposes. 

Ontario, Malheur County, Ore.—Bonds Not. Sold.—Bond 
Ojfering.—All bids received on April 9 for the $20,000 to 





| $26,000 10-20-year (optional) coupon municipal-sewer bonds 


described in V. 82. p. 713, were rejected. Proposals are 
again requested, this time for $26,000 5% sewer bonds, 
and will be received until 6 p. m. April 30 by C. T. Noe, City 


Recorder. Denomination $500. Interest semi-annual. Ma- 
turity twenty years, subject to call after ten years. Each 
Suc- 


bid must be accompanied by a certified check for $250. 
cessful bidder will be required to furnish blank bonds. Bond- 
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ed debt this issue. Assessed valuation $650,000. Bonds 
will be dated May 20 1906. 

Osceola, Ark.—Bonds Ready for Issuance.—We are in- 
formed that this city is now ready to issue $31,500 57 20- 
year water-works bonds. An issue of $34,000 water bonds 
was advertised for sale March 3 but the offering was with- 
drawn for the time until the quantity and quality of the 
water could be ascertained. See V. 82, p. 588. 

Otsego Union Free School District No. 1, Otsego County, 
N. ¥.—Bond Ojjering.—The Board of Education will sell 
at public auction at the office of Arnold & Cooke in Coopers- 
town, at 2 p.m. May 15, $76,000 4% coupon school-building 
bonds. Authority, Section 10, Title 8, Chapter 556, Laws 
of 1894. Denomination $1,000. Date June 1 1906. In- 
terest semi-annually at the First National Bank in Coopers- 
town. Maturity $4,000 yearly on Dec. 1 from 1907 to 
1925 inclusive. Bonds are exempt from State tax. Certi- 
fied check for $1,000, payable to Wm. Festus Morgan, 
Secretary Board of Education, is required. The district 
has no bonded debt at present. Assessed valuation for 
1905, $1,837,250. 

Ottawa, Franklin County, Kan.—Bond Ofjering.—Pro- 
posals will be received until 8 p. m. April 25 by the City Clerk 
for the following bonds: 


$125,000 434% water-works bonds. Maturity $5,000 yearly from 1911 to 1920 in- 
ie clusive; $6,000 yearly from 1921 to 1932 inclusive and $3,000 in 
1933 and thereafter. 
25,000 414 % choctrte Net bonds. Maturity $1,000 yearly from 1908 to 1932 
inclusive. 


Authority vote of 859 to 106 at election held April 3 1906. 
Denomination $1,000. Interest semi-annually in New York 
City. Of the above bonds $80,000 is to be used for exten- 
sions and these bonds will be delivered to the purchaser only 
as money is needed, it being provided, however, that all bonds 
will be turned over to the purchasers before May 1 1907. 


Owatonna, Steele County, Minn.—Bonds Voted—Bond 
Ojfering.—An election held March 13 resulted in a vote of 
661 to 555 in favor of issuing $15,000 5% city-hall and fire- 
department bonds dated July 1 1906. Proposals for these 
securities will be received until May 1. This is the second 
time this proposition has been submitted to a vote, the first 
election held on Sept. 26 having been declared illegal by the 
Court. 

Oyster Bay School District No. 5, Nassau County, N. 

Bond Sale.—On April 18 the $48,000 4% 1-24-year (serial) 
coupon school-building bonds described in V. 82, p. 827, 
were awarded to N. W. Harris & Co. of New York City at 
100.653 and accrued interest. Other bidders were W. J. 
Hayes & Sons of Cleveland at 100.24 and O’Connor & Kahler 
of New York City at 100.11. 

Pass Christian, Miss.—Bond Sale.—On April 17 the 
$25,000 5% coupon school-building bonds described in V. 
82, p. 767, were awarded to the Home Bank of Pass Christian 
at 103 and accrued interest. A bid of $25,341 was also re- 
ceived from C. H. Coffin of Chicago; also bids from 8. A. 
Kean and Farson, Son & Co. of Chicago, which, however, 
were not considered, as they were not, it is stated, accom- 
panied by a certified check as required. 

Perry School District, Los Angeles County, Cal.—Bond 
Sale.—On April 9 $3,500 5% 5-8-year (serial) building bonds 
were awarded to the American Bank & Trust Co. of Pasadena 
at 104.345. Following are the bids: 

Amer. Bk & Tr. Co., Pasadena-$3,652 10) W. F. Johnston, Los Angeles. -$3,633 00 

Pasadena Savings & Trust Co., | Los Angeles Trust Co., Los An- 
aac lgarpaciaiatege S000) GME - --osctccyrrvg te sces 3,632 00 

Oakland Bank of Savings, Oak- J. W. Phelps, Los Angeles_--- 3,626 00 
Bo sshaus ikea ace 3,637 55| Wm. R. Staats Co., Pasadena_- 3,576 00 

Denominations, three bonds of $1,000 each and one bond 
for $500. Date April 9 1906. Interest annual. 

Portsmouth, Ohio.—Bond Sale.—On April 17 the $83,000 
3.65% coupon refunding water-works bonds described in 
V. 82, p. 767, were awarded to the First National Bank of 
Portsmouth at 100.55 and accrued interest. Following 
are the bids: 


First Nat. Bank, Portsmouth $83,456 50|Seasongood & Mayer, Cincin-. -$83,300 00 
Union Sav. Bk. & Tr. Co., Cin. 83,310 00| Central Union Tr. Co., Cincin. 83,290 00 
Weil, Roth & Co., Cincinnati. 83,302 40 


Prosser (Wash.) School District.—Bonds Voted.—This 
district recently authorized the issuance of $12,000 building 
bonds by a vote of 85 to 30. 

Providence, R. I.—Description of Bonds.—The $300,000 
school bonds recently authorized by the City Council will 
carry 314% interest and will be payable in gold. Securities 
will be dated June 1 1906. Interest semi-annually at the 
National City Bank in New York City. Maturity June 1 
1936. 

Puyallup, Wash.—Bond Sale.—It is stated that an issue 
of $33 ,000 6% water-supply bonds has been sold to the Board 
of State Land Commissioners. 

Red Cloud, Webster County, Neb.—Bond Ojffering.—Pro- 
posals will be received until 8 p. m. April 26 by L. H. Ford, 
City Clerk, for $10,000 444% gold registered electric-light 
bonds. Denomination $500. ate April 1 1906. Interest 
annually in April at the fiscal agency in New York City. 
Maturity twenty years, subject to call after five years. Cer- 
tified check for $500, payable to the City Treasurer, is re- 
quired. Bonded debt, including this issue, $36,000. As- 
sessed valuation for 1905, $202,186. 

Red Jacket, Houghton County, Mich.—Bond Ojjering.— 


paving and improvement bonds voted Nov. 27 1905. De- 
nomination $1,000. Date July 1 1906. Interest semi- 
annually at the First National Bank of Calumet. Maturity 
on July 1 as follows: $3,000 in 1914, $12,000 yearly from 1915 
to 1924 inclusive and $2,000 in 1925. Certified check for 
$800, payable to the Village Clerk, is required. Purchaser 
to pay for printing the bonds. 

Rialto School District, San Bernardino County, Oal.— 
Bond Ofjering.—Proposals will be received until 11 a. m. 
May 8 by the Board of Supervisors, L. A. Pfeiffer, Clerk, for 
the $18,000 5% gold school-building bonds voted on March 
24. Denomination $1,000. Date April 3 1906. Interest 
annually on April 3 at the office of the County Treasurer 
Maturity $1,000 yearly from 1912 to 1929 inclusive. Certi- 
fied check (or cash) for 5% of the amount of bid, payable to 
the Chairman of the Board of Supervisors, is required. 

Rochester, N. Y.—Temporary Loan.—This city recently 
sold $207,000 2-months notes to the Bank for Savings of 
New York City. 

Rockmart, Polk County, Ga.—Price Paid for Bonds.—We 
are informed that the price paid by the Robinson-Humphrey 
Co. of Atlanta for the $6,000 5% electric-light-plant bonds, 
mentioned in V. 82, p. 887, was par. The award was made 
on March 9. Denomination $300. Date Feb. 1 1906. In- 
terest annually in January. Maturity $300 yearly on Jan. 1. 

Rockville Centre, Nassau County, N. Y.—Bond Ojjering.— 
Proposals will be received until 7 p. m. May 1 by the Board 
of Trustees at the office of George W. Rorer, Village Clerk, 
for $7,000 electric-light bonds at not exceeding 4% interest. 
Authoritv vote of 72 to 37 at election held March 20 1906 
(see V. 82, p. 714). Denomination $1,000. Date June 1 
1906. Interest semi-annually at the Bank of Rockville 
Centre. Maturity $1,000 yearly, beginning in 1913. Certi- 
fied check for $500, payable to Bergen T. Raynor, Village 
Treasurer, is required. 

, Kan.—Bond Sale.—On March 19 $60,000 5% 
1-10-year (serial) paving bonds were awarded to Spitzer & 
Co. of Toledo at 101.30. Denomination $1,000. 

Salina (Kan.) School District.—Bonds Voted.—The issu- 
ance of school-building bonds was authorized at the election 
held April 3. 

Shaw, Bolivar County, Miss.—Bonds To Be Ojjered.— 
We are advised that this place will offer some time in May 
$27 000 5% gold coupon water and light bonds. Authority, 
Sections 3014 to 3017 inclusive, Chapter 93, Code of 1892. 
Denomination 20 bonds of $100 each and 50 bonds of $500 
each. Date May 10 1906. Interest semi-annually at the 
National Bank of Commerce in New York City. Maturity 
$100 yearly for 19 years and $25,100 in twenty years. No 
bonded debt at present. Assessed valuation for 1905, 
$506 ,681. 

Shawnee, Okla.—Bonds*Voted.—Local reports state that 
the propositions to issue $15,000 school and $78,000 sewer 
bonds carried at the election held April 3. 

Shiawassee County (P. O. Corunna), Mich.—Bonds De- 
feated.—The election April 1 resulted in the defeat of the 
proposition to issue the $61,000 court-house-loan and the 
$39,000 refunding floating-debt bonds, mention of which. 
was made in V. 82, p. 652. 

Smithville School District, Bastrop County, Texas.—- 
Bonds Voted.—The $20,000 5% 10-40-year (optional) schooi- 
building bonds mentioned in V. 82, p. 652, were authorized 
on April 3 by a vote of 162 to 19. 

South Deerfield (Mass.) Water District.—Bonds Proposed. 
—tThis district seeks legislative authority to issue $5,000 
additional water bonds. 

South Omaha, Neb.—Bond Ojfering.—Proposals will be 
received until 8 p. m., April 30, by John J. Gillin, City Clerk, 
for the $250,000 coupon sewer bonds voted on Feb. 15 (see 
V. 82, p. 473). Bonds to bear interest at not exceeding 
444%. Authority, Ordinance No. 1441 and Chapter 22, 
Session Laws of 1905. Denomination $500. Date May 1 
1906. Interest semi-annually at the fiscal agency jof Nebraska 
in New York City. Maturity twenty years, subject to call 
after five years. An unconditional certified check on a 
national bank (or cash) for $3,000, payable to the City of 
South Omaha, is required. Accrued interest to be paid by 
purchaser. 


South Pasadena City H gh School District Los Angeles 
County, Cal.—Bond Oijering —Proposals wil be received 
until 2 Pp. m. April 30 by the Board of Supervisors, C. G. 
Keyes, Clerk, for $65,000 444% school bonds. Denomina- 
tion $1,000. Date April 30 1906. Interest annually at the 
County Treasurer’s office. Maturity $1,000 on April 30 
1910 and $4,000 yearly from April 30 1911 to April 30 1926 
inclusive. Each bid must be accompanied by a. certified 
check for 3% of the bonds bid for, payable to the Chairman 
of the Board of Supervisors. 

Spalding County (P. O. Griffin), Ga.—Bonds Dejeated.— 
The proposition to issue the $65,000 414% court-house 
bonds mentioned in V. 82, p. 652, failed to carry on April 3. 
Springfield, Greene County, Mo.—Bonds Defeated.—A 
proposition to issue $20,000 street-improvement bonds was 
defeated on April 5 by a vote of 194 for to 1,070 against. 





Proposals will be received until 8 p. m. May 1 by N. F. Kaiser 
Village Clerk (P. O. Calumet), for the $125,000 444% street: 


Sunnyside School District, Los Angeles County, Cal.— 
Bond Ojfering.—Proposals will be received until 2 p. m., 
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April 30, by the Board of Supervisors, C. G. Keyes, Clerk, 
for $12,000 5% school bonds. Denomination $1,000. Date 
April 30 1906. Interest annually at the County Treasurer’s 
office. Maturity $1,000 yearly from April 30 1909 to April 30 
1920, inclusive. Each bid must be accompanied by a certi- 
fied check for 3% of the bonds bid for, payable to the Chair- 
man of the Board of Supervisors. 

Temple, Tex.—Bond Election Illegal.—The State Attorney 
General has declared illegal the election held April 3 at which 
the proposition to issue $25,000 5% 10-40-year (optional) 
bonds for three school buildings carried almost unanimously. 
See V. 82, p. 887. The Attorney General holds that the 
question of issuing bonds for these three buildings should 
have been submitted separately and not as one proposition. 

Toledo, Ohio.— Bond Sale.—We are advised that the Sink- 
ing Fund Trustees purchased during the quarter ending 
March 31 $82,234 64 special assessment bonds. These bonds 
were issued in small denominations for sewer, paving and 
grading purposes. They mature serially every six months, 
some running for five years and some ten years. 


Tonawanda (Town), N. ¥.—Bond Compromise.—We are 
informed by the State Comptroller that, pursuant to the pro- 
visions of Chapter 307, Laws of 1900, the validity of which 
Act was determined by the Supreme Court, the State has 
accepted $80,000 344% Delaware Avenue improvement bonds 
of the town of Tonawanda in lieu of $124,000 6% bonds is- 
sued years ago. 


Triadelphia School District, Ohio County, W. Va.—Bond 
Ojjering.—Proposals will be received until 2 p. m. May 5 
by the School Bond Commissioners at the State Bank of 
Elm Grove for $41,000 5% Elm Grove school bonds. De- 
nomination $500. Date Jan. 1 1906. Interest annually at 
the State Bank of Elm Grove. Bonds are redeemable on 
Jan. 1 as follows: $500 yearly from 1907 to 1910 inclusive, 
$1,500 in 1911 and $2,500 yearly from 1912 to 1926 inclusive. 
A cash deposit or certified check for 1% of the bonds bid for 
required. 

Trimble, Dyer County, Tenn.—Bonds to be Ojfered.—This 
town, we are informed, will offer in May an issue of $5,000 
6% school bonds. 


Troy, N. ¥.—Bond Sale Consummated.—We are informeg 
that the $181,500 4% additional water bonds legalized } 
Chapter 83, Laws of 1906 (see V. 82, P 768), have now here 
turned over to the purchasers, W. J. Hayes & Sons of Cleve. 
land. These bonds were awarded last November to Mesgrg 
Hayes & Sons, but the sale was not then consummated. as 
their legality was questioned. Chapter 83, as stated above 
legalizes these bonds and the sale has now, therefore, been 
concluded. 

Bond Bills.—Chapter 196, Laws of 1906, authorizes thig 
city to borrow $200,000 to pay floating indebtedness, while 
chantes 197 authorizes the issuance of $200,000 water-works 

onds. 

Bond Ojjering.—Proposals will be received until 12 m 
April 23 by Hiram W. Gordinier, City Comptroller, for the 


following bonds: 
$100,000 4% registered revenue (temporary) bonds. Authority Sectio: 
10,723 oo sift oD fg — Figg FS ma i vgn. 
r % registe: assessmen nds. uthority Section 14, 
Ch 670, Laws of 1892,sand amendments thereto. etal, 


ist 
$5,283 81 ‘April 23 1907 and $5,440 11 April 23 1908. 

Date of bonds April 23 1906. Certified check for 1% of 
the bonds, payable to the city of Troy, is required. 

Turin, Lewis County, N. ¥Y.—Bond Sale.—On April 12 
$1,600 3.85% 1-4-year (serial) water-works bonds were 
awarded to the Jefferson County Savings Bank of Water. 
town at par. Denomination $400. Date April 16 1906, 
Interest semi-annual. 

Union, Hudson County, N. J.—Description of Bonds.— 
We are informed that the $8,500 444% fire-house bonds 
awarded on April 9, as stated in last week’s issue, to the Wee- 
hawken Trust Co. of Union County, for $8,629 51, are dated 
July 2 1906. Denomination $500. Date July 2 1906. In- 
terest January and July. Maturity on July 2 as follows; 
$1,500 from 1907 to 1909 inclusive, $2,000 in 1910 and $2,000 
in 1911. 5 

Utica, NW. ¥.—Bonds Authorized.—The issuance of $60,000 
refunding bonds and $10,000 school bonds has been author- 
ized by the City Council. 

Victor, Ontario County, N. Y.—Bond Ojjering Postponed.— 
The offering of the $11,000 1-10-year (serial) bonds which 
were advertised to be sold on April 14 (V. 82, p. 829) was 





postponed, owing to an error in the advertisement. 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





#8 106,000 


835,00V0 


812,000 


CITY OF YONKERS|CITY OF ABERDEEN|Town of Hyattsville, 


SCHOOL BONDS 


Issued to the Board of Education 


Cent Registered Bonds, interest payable April and 
October 1. 


(South Dakota) 
Electric Light Bonds. 


Notice is hereby given that sealed bids will be re- 
Sec ate one Serntin . , : ceived at the oflice of the undersigned, Auditor of the | Urer of Hyattsville, Md., up to 
Sealed proposals are invited for $106,000 Four er | city or Aberdeen, South Dakota, at his office in sai 
city, on or before the 30TH 
1906, for the purchase of thirty-five thousand dollars Lighting Plant in said town 


MARYLAND, 
Electric Light Bonds. 


Sealed bids will be received Ls | the Mayor and Treas- 

° P.M., APRIL 24TH, 
d | 1906, for the purchase of bonds of said town to the 
DAY OF APRIL A. D. | #mount of $12,000, for the construction of an Electric 


These bonds are issued in conformity with the pro- hese bonds will bear inter 
? ads are isey oni a = in bonds of the said city for the purpose of erecting nds will bear interest at the rate of 5 per cent 
visions of Chapter, O48, ot tne Lay of 10. and. of] tnd "maintalning a“ niuniipal, electrie-ight-pant, | BOF Annum. and will be payable thirty’ (0) years trom 
1905. The bonds will be dated December 15, 1905, | Said bonds to run twenty years at a maximum rate of the date thereof. Principal and interest is secured 
and will mature as follows: . *| four and one-half per cent per annum. Interest pay- | DY Chapter s Laws of 1906, duly ratified by a vote of 
$15,000 a April 1, 1923 able semi-annually with an option to pay, the same | the citizens o pyetteres. 
210,000 - ----------- o See after ten years, the purchaser to furnish the form of All bids must accompanied by a certified check 


$15,000 
$15,000 
$15,000 
$15,000 » 1927. 
| | ¥ | Cae April 1, 1928. 
$16,000 on<-<ne-cee i, 1980. 

The necessary papers to establish the legality of this 


all bids. 





Dated at Aberdeen, S. D. 
F. W. 


bonds to be issued without expense to the city. The | for $300, and the right is reserved to reject any or all 
city of Aberdeen reserving the right to reject any and bids. 


Address MAYOR AND TREASURER, 
, April 12 1906. : Care of W. H. RICHARDSON 
RAYMOND, Auditor.{} 











issue will be furnished immediately to the successful 





bidder, who will be expected to take up the bonds on 


d 
April 28, 1906, which must be paid for, including 
accrued interest to date of delivery by certified check Albert Kley bolte & Co ) 
° 
409 Walnut Street, 


to the order of the Treasurer of the Board of Education, 
Yonkers, N. Y. 
Proposals must be accompanied by a certified check 


Specialists in New Jersey Securities. 


EISELE & KING, 


for five per cent of the amount bid for, to the order 

of the ‘Treasurer. as above, and endorsed | “Proposals CINCINNATI, O. BANKERS, 

or Schoo onds,"” and addre to J. ° xton, 

Secretary of the Board of Education, Yonkers, N. Y. Members of New York and Philadelphia 

ae seen ts seserves to soject any ot 28 ee youn Carefu | ly Selected Stock Exchanges. 

w e open n the Boar oom, ih School Build- Pri 

ing, Wednesday, April 25, 1906, at 8 o’clock p. m. vate Wires to 757-759 Broad 8t., 
RUDOLF EICKEMEYER, Jr., M U N I Cl PA L B Oo N DS N. Y. & Philadelphia. NEWARK. 
SAMUEL M. STEVENSON And other Hich-CGrade 


Committee on Finance 


R. L. DAY & CO., 








Investment . Securities. 


Full descriptions, showing price and income 
on application, 





MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 





BANKERS, 


85 Congress Street, 8% Naseau Street, 
BOSTON. NEW YORK. 


MEMBERS 
NEW YORK AND BOSTON 
STOOK EXCHANGES. 


RAILROAD SECURITIES, 





Adrian H. Muller & Son 


AUCTIONEERS. 
Regular Weekly Sales 
or 


STOCKS and BONDS 


EVERY WEDNESDAY. 


STATE, MUNICIPAL AND HIGH GRADE | Stiice No. 65 WILLIAM sKTREET 
Corner Pine Street. 


BONDS 
Bought and Sold. 


W. J. HAYES & SONS, 


CLEVELAND, OHIO, BOSTON, MASS. 





HIGH GRADE BONDS 


Lists upon request, 


Denison & Farnsworth, 





Trowbridge & Niver Co. 
MUNICIPAL AND PUBLIC SERVICE 


BONDS. 


CHICAGO, 
ist Nat, Bank Bldg. 


BOSTON, 
60 State Street, 


CITY COUNTY 
AND TOWNSHIP 








Established 1885. 
H. C. Speer & Sons Co 


First Nat. Bank Building, Chicago. 


BOSTON andjCLEVELAND. 


BONDS stocx CERTIFICATES 
ved on steel or li jphed, or 

pany printed and partly li hed. 

barter ae eet ES Tie 5 book of bo. 


ALBERT B, KING & CO., 306 Broadway, N.Y. 








BONDs. 














eOoOmn o® amon oO 


ne *2@ee 6 Om C6 HOt SO wero 














E® 2858 seme 














Apr, 21 1906.} 


THE CHRONICLE: 





951 














Proposals will now be received until 12 m. May 1 by T. M. 
Norton, Village Clerk, for $11,000 water-works bonds at not 
exceeding 5% interest. Authority Section 128, Chapter 
414, of the Village Laws of New York. Denomination $1,100 
Date May 1 1906. Interest annually on July 1. Maturity 
$1,100 yearly on July 1 from 1907 to 1916 inclusive. No 
debt at present. Assessed valuation for 1905, $502,868. 


Wanette, Pottawatomie County, Okla.—Bond Election.— 
An election will be held April 24 to vote on the question of 
issuing $20,000 30-year 6% water-works bonds. 


Watertown, Jefferson County, N. Y.—Bond Sale.—The 
following bids were received on April 17 for the $88,000 4% 
30-year registered school bonds described in V. 82, p. 889. 
Jello oo ee Con New Tork. 104-493 J. D. Everitt & Gow. New York. “103-375 
Rudolph Kleybolte & Co... N. Y-- -325 Estabrook & Co., Boston 27 

nm & Farnsworth Cleveland104.177| George M. Ha New York... -- 103.09 
NOW. Halsey & Co., New York--103.77 |A. B. Leach & Co., New York_--102.555 
Blodget, Merritt & Co., Boston--103.67 |S. A. Kean, Chicago------------ 101.10 

Waxahachie, Ellis County, Tex.—Bond Election.—The 
City Council has called an election for April 30 to vote on 
the question of issuing $10,000 5% water-system-improve- 
ment bonds. 

Webb City School District, Jasper County, Mo.—Bond 
Offering.—Further details are at hand relative to the offering 
on April 27 of the $20,000 4% coupon school-building bonds 
mentioned in V. 82, p. 889. Proposals for these bonds will 
be received until , E: m. on that day by J. T. Aldridge, 
Secretary Board of Education. Denomination $500. Date 
June 11906. Interestsemi-annual. Maturity twenty years, 
subject to call after ten years. Accrued interest to be paid 
by purchaser, who will also be required to furnish litho- 

raphed bonds. Certified check for $500, payable to J. P. 
Stewart, Treasurer of the district, is required. Bonded 
debt, including this issue, $61,000. Assessed valuation for 
1904, $1,400,000. 

Wilmington, Del.— Bond Sale.—On April 20 the $95,000 
4% sinking fund bonds described in V. 82; p. 889, were 
awarded to the Wilmington Savings Fund Society. 


Worcester County (P. O. Worcester), Mass.—T7emporary 
Loan.—The County Commissioners recently borrowed $25,- 





000 from the Worcester North Savings Institution of Fitch- 
burg at 4.25% discount. Maturity Dec. 15 1906 

Wyoming School District, Hamilton County, Ohio.— 
Bonds Proposed.—The Board of Education will hold a meet- 
ing April 23 to consider a proposition to issue $8,000 high- 
school-building bonds. 

Yazoo City, Miss.— Bond Sale.—On ril 9 the $25,000 
5% city-hall and fire-department bonds described in V. 82, 
p. 769, were awarded to F. L. Fuller & Co. of Cleveland at 
105.20 and accrued interest. Following are the bids: 


F. L. Fuller & Co., Clevelanda$26,300 00| Provident Savings é& Trust 
Denison & Farnsworth, Clev. 226,092 50} Co., cinnati..--..---- 4$25,710 00 
Robinson-Humphrey Co., Begupe Etinwoos & Co., 

BEE -Abepteedangnened 426,065 50|_ Ch cago onenpeniogmnensth 425,539 00 
Seasongood & Mayer, Cincin. 425,792 00|W.J. Hayes & Sons, Cleve-. 25,127 
W. R Todd & Co., Cincin..- 425/750 00/O'Connor & Kahler,’ N ¥--_ a25;102 


a And interest. 2 And blank bonds. 
Yonkers, N. ¥.—Bond Ojffering.—Proposals will be re- 
ceived until 12 m. April 25 by John. H. Coyne, Mayor, for 


the following bonds: 
$125,000 4% redemption pends. Date May 1 1906. Interest semi-annual. Ma- 


turity Feb. 1 . 
15,000 4% Sre-departinent bonds. Date Feb. 28 1906. Maturity $5,000 yearly 
on April 1 from 1924 to 1926, inclusive. 


Securities will be delivered to purchasers on May 1. 


Yonkers School District, N. ¥.—Bond Ojjering.—Propos- 
als will be received until 8 p. m. April 25 by J. H. Claxton, 
Secretary Board of Education, for $106,000 4% registered 
bonds. Authority, Chapter 543, Laws of 1899, and resolu- 
tions passed by the Common Council on Nov. 27 1905. 
Date Dec. 15 1905. Interest semi-annually on April 1 and 
Oct 1. Maturity $15,000 yearly on April 1 from 1923 to 
1928 inclusive and $16,000 April 1 1929. Certified check 
for 5% of the amount of bonds bid for, payable to the 
Treasurer of the Board of Education, required. Bonds 


will be delivered April 28. Accrued interest to be paid by 
purchaser. These bonds take the place of those awarded 
on Dec. 20 to N. W. Halsey & Co. of New York City, 
which sale was never consummated. 


The official notice of this bond offering will be found.among 





the advertisements elsewhere in this Department. 








NEW LOANS. 


NEW LOANS. 


INVESTMENTS. 





$150,000 
SELMA, ALABAMA, 


WATER WORES BONDS 


Sealed bids for one hundred and fifty thousand dol- 
lars of water-works bonds of Selma, Alabama, will be re- 
ceived till noon of the 14TH OF MAY, 1906, at which 


The bon to 
or constructing a water-works plant, and will bear 


MUNICIPAL 


AND 
Public Service Corporation 
BONDS. 
The bonds are to be issued for the purpose ot purenasing | &.e Al. ROLLINS & SONS. 


H. W. NOBLE & COMPANY, 


PENOBSCOT BLDG., LAND-TITLE BLD@, 
DETROIT, PHILADELPHIA, 
MUNICIPAL 
AND 


PUBLIC SERVICE CORPORATION 
BONDS. 





interest at the rate of five per cent per annum, payable BOSTON 
semi-annually, and will run twenty years, with a proviso ° 

giving the City the right to retire the bonds in numerical “ 

order after three years from date of issue. | Bids will be] Denver, Chicago. San Francisco. Mobile C ity Bonds 


received for the entire issue, or any part thereof, and a 
certified check for ten per cent of the amount of the bid, 





payable to H. I. Shelley, Treasurer, must accompany 
each bid. The bonds will be coupon bonds, will be se- 


cured by & mortgage on the plant to be purchased or . 
constructed, will be exempt from all taxation, 3 Blodget, Merritt & Co ; 
BANKERS, 
16 Coneress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE, CITY & RAILROAD BONDS. 


cannot be sold by the City for less than par. ii 
should be addressed to the City Clerk and marked 
“Bid for water-works bonds.” The right to reject any 
or all bids is reserved. 
Selma, Ala ppt 6, 1906. 
B. F. TOLE Vv. B. ATKINS, 
City Clerk. Mayor. 








ERVIN & COMPANY, 





Alabama State Bonds 


Dealt in by us. 
Wire us your Odering. 


MACARTNEY & SCHLEY 


BANKERS & BROKERS 
MOBILE, ALA. 








BANKERS, 


New York Stock Exchange, 
Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 
43 Exchange Place, Drexel Building, 


Members } 


F. R. FULTON & CO., 


Municipal Bonds. 
(71LA SALLE STREET. 
CHICAGO. 


Perry, Coffin & Burr, 


[INVESTMENT BONDS. 
60 State Street, 





New York. Philadelphia, 





Whiting 
MacDonald, McCoy & Oo., 


MUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 


T B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS. 


172 Washington Street, 
CHICAGO, - - - 
LIST UN APPLICATION, 





{LLS, 











For Fine Correspondenee 


and for General Business Uses are 
standard, made in Ledger, Bond, 
Linen and Fine Writing in variety. 


WHITING PAPER CO.,/SEASONGOOD & MAYER 


New York. Philadelphia. Chicago. 
Millis: Holyeke, Mass. 


BOSTON. 
Papers 





R.A.Lancaster & Sons, 


BANKERS, 
NO. 10 WALL STREET, 
NEW YORK, 


DEALERS IN 
{INVESTMENT and MISCELLANEOUS 
SECUBITIES. 

Southern Securities a Specialty. 


MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 





Mercantile Library Balilding, 
CINCINNATI, 
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Financial. 


Financial 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 23rd, 1006. 


The Trustees, in conformity with the Charter of the Com: pane. aees Ge folowing catement of Me 


affairs on the. Slat of 


ITLE GUARAN 
}.-t.- COMPAL: 


146 Broadway, New York. 
175 Remsen Street, Brooklyn. 
198 Montague Street, Brooklyn Banking Dept 
Examines & guarantees Real Estate Titles, 


Loans Money on Bond and Mortgage, 




















Premiums on Marine Risks from ist January, 1905, to 3lst December, 1905. _....... $2,977 854.3% 
Premiums on Policies not marked off 1st January, 1905....................--.-- 616,551.57 Furnishes Mortgages te Investors, 
. Receit Deposits subject to 
Sn RT ed a? Fe A a SDM ee ee $3,594,405.94 vpeatte cul iaet t0 henh, atin 
SSS 
Premiums marked off from 1st January, 1905, to 31st December, 1905............. $3 ,012,213.96 Does all Trust Company Bustness, 
= a —— 
Interest received during the year_.........-...-.---.- $205,738.65 FINANCE COMMITTEE. 
Rent, less Taxes and Expenses. _............--..----- 99,338.33 $395,076.98 In Charge of Banking Interests. 
EDWARD T. BEDFORD. 
Losses paid during the yee which were estimated in 1904 CLARENCE H. KELSEY 
GE POSTIEES FORO, ccopcctacccecesscocccccsce $271,1 EDGAR L. MARSTON. 
Losses occurred, cotimated and paid in 1905 827 308 $3 $1,098 396.55 WILLIAM H. NICHOLS. 
—_—-———— JAMES H. OLIPHANT. 
 .  n tn cavaedensdcedbebad $130,068 .5 CHARLES A. PEABODY. 
pO eae 35, O47 5 166,016.44 JACOB H. SCHIFF. 
JAMES SPEYER. 
$932.380.11 EDWARD O. STANLEY, 
Returns of eens hn eadwdtiguadumidvupmrtmeatndiacanduntngwip bass $80,615.47 CLARENCE H. KELSEY President. 
Expenses, including ig offi cers’ salaries and clerks’ compensation, sta- FRANK BAILEY, Vice-President. 
nen. newspapers, adv ertisements, ot ete...--.------------- $374,746.88 EDWARD 0. STANLEY, Second Vice-President, 
The Compa d has the following Asse Manager Banking Department. 
United States s on State of New bay Stock, ‘Oliy, Bank and other Securities. ...-.-.. $5,198 ,042.00 CLINTON D. BURDICK, Third Vice-President, 
Special de Banks and RE ong ini causitdiecsatedatises« 1 ,5683,212.84 J. WRAY CLEVELAND 
Real Esta pad Wall and William Stan vand Exchange Place ---..- $4,299 000.00 ** » Secretary. 
Other Real Estate and claims due the Company-........--.-...-..-- 75,000.00  4,374,000.00 ARTHUR TERRY, Treasurer, 
—_—_——_— PRANK L. SNIFFEN, Manager Brooklyn Banking 
Dieeines eben eee Ts AREER. 4. 0 occ cncccccccepeccagngncesehensecsséo 1,127,674.88 Department. 
Cash in the pT, of ~hppmerveng Bankers to pay losses under policies payable in for- 
Sh NL, .. «. inthd te sthigh atid taebinheShdinadnddendnsesehoah ones 175 632 yo 
tds neticncncccantendadgnsbabnectbecdhaggenseodeasbanedbeantnse 257,865 .6 
I ices enltiisatiibiiallidiiiianithinidteeatininsisatinbisisiatl $12,716,427 .62 THE SOUTH. 


——<—$ 
certificates of profits will be paid to the 


A dividend of Six per cent interest on the outstandi 
encoder the Sixth of February next- 


holders thereof, or their legal representatives, on and efter, 

The outstanding certificates of the issue of 1900 wi redeemed and paid to The holders 
thereof, or their | vs on and efter ans the Sixth of February next, from which 
date ali interest theeon will cease The certificates to be produced at the time of payment and 


A dividend of Forty per cent is declared on the net earned premiums of the Company for the 
year end $list December, 1905, for which, upon application, certificates will be issued on and 
after Tuesday the first of May next. 

By order of the Board, 


G. STANTON FLOYD-JONES, Secretary 








TRUSTEES. 
GUSTAV AMBINOK HERBERT L. GRIGGS, MOORE 
FRANCIS M. BACON, CLEMENT A. GRISCOM, NigHOLAS F. OO ALMER 
JOHN N. BEACH ANSON W. HARD HENRY PA RISH 
B. BOULTON, MORRIS K. J ALLAS B. 

RNON H. BROWN, THEODORE P JOLNEON, GOGH Ww. FOUINTARD, 
WALDRON P. BROWN -.: LEWIS CASS LEDYARD, RAVE 

EPH H. CHAPMAN FRANCIS H. Lea TT Jorn CL KER. 

ORGE C. CLARK CHARLES D. LEVERICH, DO OUGLAS ROBINSON, 
GLEVELAND H. DODGE, LEANDER No OVELL GUSTAV H, SCHW AB, 
CORNELIUS RT, GEORGE H WILLIAM A - STREET. 
RICHARD H. EWART, CE MESRSHALL, WILLIAM C. STURGES, 

















EWALD FPLEITMANN, 


RAVEN, President. 
GomweLius NELDERT, ‘Vice-President. 
EQ. P. JOHNSON, 3d Vice-President J 
JAM ESL. LIVINGSTON, 3d Vice-President, 











BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Iilinois.) 


CHICAGO, 


Royal Insurance Building. 


SAN FRANC/S$CO, 
Mills Building. 


DENVER, COLO., 
Exchange Bldg. 


NEW YORK, 
27 Pine Street. 


NEW ORLEANS, 
Hibernia Bank Bldg. 


LOWDON, ENGLAND, 
18 8t. 8within’s Lane, E. C., Cable, “Adorjest.” 




















CHRONICLE 
AND SUPPLEMENTS. 


Postave, 18 Cents. 


FILE CO 


Price for File Covers, 50 Cents. 








Charee for Bindine Volumes, $1 40. 
WILLIAM B. DANA CO., Publishers. 


Business Opportunities, Investment 
Securities, Real Estate, Timber, Mines, 
Industrial Properties, Farm or Town 
Mortgages in all parts of the South. 


METROPOLITAN INVESTMENT 00 
GEO. B. EDWARDS, President, Charleston, 8.0 


Oommercial and Financial Agent. Business 
fm all parts of the world. Matutnctony reksemne 





CHRONICLE SUPPLEMENTS 


WANTED. 


Investors Jan. 1901, 1902 and 1905. 
Quotation Jan., Feb. and March, 1901, 
Jan. and Feb., 1903. 

Street Railway Feb., 1905. 

Will pay 25 cents a copy for above. 


COMMERCIAL & FINANCIAL CHRONICLE. 
76% Pine Street, New York. 





Atlantic Metual Iusurance Company Scrip 
All Years Bought and Sold, 


JOHN M.GIL GILLESPIE, 


Boom No. 618 Atlantic Building, 
49-51 Wall Street, NEW YORK. 





Engineers 
J. G. WHITE & CO, 


Engineers, Contractors, 
43-49 Exchanve-Place, - NEW ;YORK 


Investigations and Repert« on Electric 
atiway, Gas, Electric igh t, and 
Power Transmission Properties 
for Financtal Instita theme 
and Investors. 

Electric Railways, Electric Light and Electric 
Power Plants Financed, Designed and Built. 
Lond Corr dent: 

J. G WHITE & 0e., Limited, 
22a College Hill, eee St. 
Canadian Corres 

CANADIAN WHITE COo., Limited, 











764s PINE STREET, CORNER PEARL STREET NEW YORK. 


Montreal, 
Principal Philippine Office, Manila. P, I. 


aa 
C*gunvus $10,000,000 
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Lrust Companies, 





St, Louis, Mo. 
Capital, os = $3,000,000 
Surplus, - = 6,500,000 


OFFERS ITS SERVICES TO THE NA- 
TIONAL PUBLIC. COURTEOUS AND 
LIBERAL TREATMENT AOCORDED 
CUSTOMERS, CLIENTS & DEPOSITORS 


OFFICERS, “ 

FESTUS J. WADE, President. - -— 

WILLIAM MAFFITT; Treasurer.  £ 
*. C,H. McMILLAN, Secretary. <\°T 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 


Capital, = = = = = $2,000,000 
Surplus, = = = = = 500,000 


CHARLES G. DAWES, President. 
W,. IRVING OSBORNE, Vice-President. 
9 UHRLAUB, Vice-President. 
: R. DAWES, Cashier. 
L D. SKINNER, Asst. Cashier. 
* MALCOLM McDOWELL, Asst. Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS 











Maryland Trust Co. 


BALTIMORE. 
CAPITAL, = = $2,000,000 


Josiah L. Blackwell, 
jumenthal, 


G. _ te Brooke, 
Carroll Browa, 





B, Howell Griswold Jr., eommeh 

A, Barton Hepburn, James Breyer 

Grier Hersh, Henry ters. 

OPFICERS 

GRIER HERSH President 
ALLAN McLANE............ Vice-President 
L. S, ZIMMERMAN.....<ccc<c- Secri 
CARROLL VAN NESS.......... Treasurer 
JERVIS SPENCER Jr...... Asst. Treasirer 
IVAN SKINNER.,......... Asst, Secretary 





TheTrust Company of) § 
North America 


503-505-507 Chestnut St., Philadelphia. 
ae a $1,000, 000 | 


cts as Executor, Trustee, Registrar, yy. i 
comes Surety. Complete set of Safe Deposit 
Interest on Depos' 
President, ADAM A. STULL. 
eon. & ‘lreasurer, HENRY G. BRENGLE. 
tay ose Trust Department, 
EPH Ss eLARK, 


secretary nny Assistant ‘lrust Officer, 
HAS. P. LINEAWEAVER, 








| 
| 
| 


DIRECTORS: | 
games Crosby Bzown, J. Lever ones, | 
Henry G. Brengle, Malcoim Lioyd, | 
John Cadwalader, John Melee | 
E, W. Clark Jz., Richard Wain Meirs } 
Joseph 8, Ciarl:, Clement B, Newbold, | 
Edwin 8, Dixon J W. Pe Speer. } 
Eugene L, Efiison, William F, Read, | 
Joseph C, Fraiey, Frank Scmuel | 
Harry C, #-ancis Adar A. Stel | 
Henry L. Gow Jr Ldward D. 

Howard S, Granam, ~osepa R, Wainwright, } 
Samuel F, Houston; \viliiam D, Winsor, 


Mcorperated 1Y00. 
50 ——. STREET. BOSTON, MASS. 


anking Business. 


LA WREN Mar. . Bunker Hill 
CHARLES P, BLINN JR.. Asst. ‘Lreas. 
F . K. BROWN, Asst. Treasurer. 
P. D. HAUGHTON, Asst. sec’y. 
DIRECTO: 























CITY TRUST CoO., 


No.21 City Hall Square CHAREADSOWN, MASS, » 


RS: 
Charies F. Adams 2d, Arthur L 

lando H. Alford, Marwell Paime Sd, 
foun s. Bardlets % Per 
Charles E:. Cotting, 3 Wien A. B 

titan i. Dem Der, Philip ‘Stockton. 
hobert F. Herrick, eeee A! Shaw Jr. 
Gane i Pe Fpthaniel bayer. 
Gardiner id. Cans, Sidney W. Winshow. 


OLD COLONY 
> TRUST Co. 


BOSTON, MASS. 
5. >. 2.2. ee CAPITA 31,500 
plus, <=: - - - - 000; CAPITAL, -.- -.- a z 000 
Transacts a General Trust and SURPLUS, - - «*-*- . 5,000 








: 
Interest Allowed on Deposits Subject to Check. TRANSACTS A GENERAL -BANKIN 
INESS. 
Acts as Trustee under Railroad and ether Mort- ‘DAILY BALANCES SUB IECT oN 
gages also as Avent for the Registering CHECK. TR eal RTGAG- 
and a Si ES. TRANSFER AGENT. t AK 
A legal for Court Funds, and authorised | . 3 
to act as tor, Guardian, Adminis- 4 BOARD OF DIRECTORS: 
trator and Travee” = Jevvencen Ja, - : 
PRILIP pezcmas: . ate Quiver 1 Ames, 
CHARLES | FRANCIS ADAMS 20, V-Pres. - - - aa\ a _FJeterson Cootage, 
, GEORGE 8. MUMFORD, Seoretary. a eo 
- PR Ta GRA Treasurer. 4, ; tia (% wa @ le 


hos .. 











BOSTON, MASS, 





Banking Business. 
Interest Allowed on Deposits Subject to Check 


Acts as Trustee under Railroad and other 
eet ages and is authorized to act as Executor, 
ardian, Administrator and Trustee. 


Capital ee s 8 $1,000,000 
Surplus (Earned) 2,000,000 


CHARLES E, ROGERSON, President 
JAMES LONGLEY, Vice-President 
WILLIAM C, WILLIAMS, Vice-President 

G, E, GOODSPEED, Treasurer 

W. L. WHITNEY, Assistant Treasurer 
HENRY A, FENN, Sec. &Megr. Safe Dep. Dept. 
H, D. HEATHFIELD, Assistant Secretary 
F. J. BURRAGE, Assistant Secretary 


Transacts a General Trust and hold 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL, . . 2 . $1,000,000 
SURPLUS, ° ° ° ° 2,000 ,000 
Authorized Ay act as executor and to e and 
~ &,t—- — = or on ae Som 
As Guardians, een — a" 
Also acts as Trustee under M i ~ as Transfer 


Agent and Registrar of Stocks and 
Interest Allowed on Deposits anes to Check. 


OFFICERS. 
DAVID R. Werte 
H. DALTON Vice-President. 


REE Ye GRRE Vee preata 


AMES R. HOOPER, Actuary 
. HENRY No MARK, Seoreta 





PRED x “Ww. ATLEN aaah cies .&Treas. 
<a tamer FRANCIS R. JEWETT. Trust Officer. 
BOARD OF DIRECTORS. 
Walter a. Baylies, ee ce , Fish, 
Morris 4 
Charles F. Choate, Franklin laven, 
ie und D eo James M. 4 ol 
T. 5 cere Coolidge, George Ss: Slisbee, 
Dexter, wa: Nathaniel ubockten, 
iluam Farnsworth, pers R. Lenore 





MISSISSIPPI VALLEY 
TRUST CO. 


FOURTH & PINE STS., ST. LOUIS 


APIT AL, SURPLUS 
° See PROFITS }¥8:500,000, 


A GENERAL FINANCIAL rs ae FIDUCIARY 


BUSLNESS TRANSA‘! 
DIRECTORS 
ohn I. Pegss D.R. Francis Norvell 
Wilbur F. Boyle August Gehner Wm. D. Orthwein 
James E. Brock Geo. a. Goddard R. J. O’Reilly,MD 
Murray Gerieten 8. E. oe ‘man ap Gay Fietse 





No Davis Breckin’ nije Jones. ear Die. Btoekton 
John *. Navies Neilson icLeod Julius 53. Walsh 
Aug. B. Ewing Wm: F. Noiker Rolla Wells 


OFFICERS 
JULIUS S. WALSH, Chairman 
BRECKINRIDGE JONES, 


. Trust Officer 


Cc. W. MORATH, Safe Deposit Officer 


‘WISCONSIN TRUST Co,, 
MILWAUKEE. 


Capita!, - - - - - $600,000 
Surpius, - - - - - 100,000 
Transacts a General Trust Co. Business. 

Buys and Sells 
High Grade Investment Bonds. 
OFFICERS. 
OLIVER C. FULLER, President. 


FREDERICK KASTEN, Vice-Pres. and Treasurer. 
GARDNER P. STICKNEY, Secretary. 





AMERICAN LOAN & 
TRUST COMPANY, 


BOSTON, MASS. 
CAPFFAL - - = = $1,000,000 
SURPLUS EARNINGS = $1,700,000 


Transacts a General Banking and Trust 
Company Business. 


INTEREST ALLOWED ON DEPOSITS ae! to 
Check. Rates on Time Deposits. 


Special 
Trustee under Mo , Transfer poy and 
Registrar of Mtosks and Bonds. 
BOARD OF eg iy Oo 
C. F. Adams 2d, N. W. 

Lothrop Ames, David 2 reall, 
Hobart Ames Jonn Lawrence, 
Edwin F. Atkins, 3S. EK. Peapod 
Charles 8S. Bird, Francis Peabody Jre 
George W. Brown, A. Po 
Samuel . W. Rice, 

Gordon Dexter, Royal Robbins, 
Eugene N. F ° Saltonstall, 
Elmer P. Howe, Ww. ittier. 
N . JORD. ent. 
J.H. PERKINS, Vice-President. 
. A. FIN ‘ireasurer. 
¢. H. BOWEN, Secretary. 


G. W. AURYANSEN, Asst. See. 


THE AUDIT COMPANY 
OF ILLINOIS, 


Suite 635-42 Marquette Building, 
CHICAGO. 





Public Accountants and Auditors. 


Cc. W. KNISELY, C. P. A,, 
President—Manager. 





Regular and Special Audits for Corporations, Firms 
and ladlyiduais, Financial and Physical Examinations 
by experienced Auditors and Engineers. Takes entire 
charge ot accounts for Guardians, Trustees, Executors 





FRED, C, BEST, Asst ec. 


\ and Receivers. 
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Union Trust Company 
OF NEW YORK 
80 Broadway, New York. 
OAPIIAL, - - = $1,000,000 00 
SURPLUS, - + - $7,900,965 64 
AUTHORIZED TO ACT AS 
Executor Administrator Guardian 
Receiver or Trustee 
AND I8 
A LEGAL DEPOSITARY FOR MONEY. 
Allows interest on Deposits, 


Receives Securities for Sate Keeping and 
Collection oe! Income. 


TRUSTEES; 
B. B. Wesley, Harrison FE. Gawtry. 
c. D. Wood, Alexander Maitland, 
Bdaward King, James Henry Smith, 
R, T. Wilson, Charles H. Tweed, 


Charles H. Leland, 
H. Van R, Kennedy 
W. Emien Koosevelt, 
Jas. '). Woodward, 
Amasa J. Parker 


James Speyer, 

Robert W. Goelet, 
William Woodward, 
Alex. Smith Cochran, 
John \. B. ‘Poayer. 
Augustus W. Kelley, Amory 8. Carhart, 

N. Parker Shortridge, Walter P. Bliss. 


EDWARD KING, President. 
CORNELIUS D, WOOD, , 
AUGUSTUS W, KELLEY, } V!e-Presidents. 
J, V. B. THAYER, Vice-Prest. & Secretary. 


& Wy ays wat: t Assistant Secretaries. 


Cc. Cc. RAWLINGS, Trust Officer. 





Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000. 
CHARTERED 1836, 


Acts as Executor, ministrator, Trustee, 
Assignee and Receiver. 
Financial Agent tor Individuals er 
Cerperations, 

Interest Allowed on Individual and 
Corporation Accounts. 

Acts as Trustee ot Corperation Mortgages. 
Depositary under Pians of Keorganization. 
Kegistrar and Transfer Agent. 
Assumes entire charge of Real Estate. 
Saiesto Rent in Burglar-Proof Vaults. 


% B. M ae President. 
W.N. st Vi 


C. J. RHOADS, 84 Vice-Pres. and Treasurer. 
EDWARD 8. PaG Oe Tit 
Geo. TUCKER BISPHAM, Solicitor. 


MANAGERS: 
Effingham S Morris, Thos, DeWitt Cuyler. 
Jobn A. Brown Jr. C, Hartman Kuhn, 
Sy “Richards, James 8 perer, 
John B. Garrett, ry). Juilliard, 
illiam H. Jenks, 


Edward J. Berwind, 
_— H. Gaw, Randal Horgan. 


neis |. Gowen, Edw. T. Stotesbury, 
Geo. H. MoFadden, Charles E. Tesereci. 
Henry Tatnall, John Story Jenks Jr. 
Isaac H. Clothier, | Henry B. Coxe Jr. 
N, E, Cor, Broad and Chestnut Streets, 
PHILADELPHIA, 





MANHATTAN 
TRUST CO., 


WALL ST. cor. NASSAU, NEW YORK, 
Capital, Surplus and Undivided Profits, 


$3,000,000, 


OFFICERS: 
JOHN I, WATERBURY, President. 
JOHN KEAN, Vice- 
AMUS TUCK FRENCH, t Presidents. 
W.N. DUANE, 3d Vice-Pres, and Treas, 








The Manhattan Trust Company receives deposits 
bearing interest and subject to cheque, payable 
through the New York Clearing House. 


DIRECTORS, 
Francis kK. Appleton. James J. Hill, 
Robert Bacon. John Kean. 


George F. Baker. 
August Belmont. 
Walter P. Bliss. 
H. W. Cannon. 


Oliver H, Payne. 
EK, D. Randolph 
Grant B, Schley. 

8. L. Schoonmaker. 


nn, 


Guaranty Trust Company 


as NEW YORK 
MUTUAL LIFE BUILDING 


Capital, $2,000,000 Surplus, $5,500,000 








INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOsIT, 


OFFICERS: 
JOHN W. CASTLES, President. 
OSCAR L. GUBELMAN, Vice-President. ALEXANDER J. HEMPHILL, Vice-President, 
MAX MAY, Manager Foreign Department. WM. C. EDWARDS, Treasurer. 


F.C. HARRIMAN, Assistant Treasurer. 
R. C. NEWTON, Trust Officer, 


E. C. HEBBARD, Secretary. 





Issues Travelers’ Letters of Credit and Foreign Drafts, 


BANKERS TRUST 
COMPANY, 


7 Wall Street, New York. 
Capital S$ | ,OOO,O0O0 Surplus $500,000 


Undivided Profits, $534,419 
DIRECTORS. 
STEPHEN BAKER, A. BARTON HEPBURN, 
+ panto t the Manhattan eae A+ wt anne mee i 
SAMUEL G. BAYNE. -* bd. Vice-President. 
oo . McGARRAH, 
JAMES G. (CANNON, ” "Gita Meonamtes Na. Oe N. . 
tas DGAR MARSTON, R WwW IN, 
EDMUND C. CONVERSE, = & = Bankers, New York. ALBERT. H, WIGGIN, Bank, 
President. GEO. W. PERKINS, New York. 
HENRY P. DAVISON, J. P. Morgan & Co., B’kers, N.Y. ROBERT WINSOR, 
Vice-Pres. First Nat. Bank, N.Y. WILLIAM H. PORTER, Kidder, Peabody & Con Bankers, 
JAMES | H. ECKELS. Pres. Chemical Nat. Bank, N. Y. Bost On: 

Com. Nat. Bank, Chicago. DANIEL G. REID, SAMUEL WOOLVERTON, 
WALTER E. FREW, Vice-Pres. Liberty Nat.B’«,N.Y. Pres. Gallatin Nat. Bank, N. 
Vice-Pres. Corn Exchange Bank, FRANCIS H. SKELDING, EDWARD F. C. YOUNG, 

New York, Pres. ist Nat. B’k, Pittsburgh. Pres. Ist Nat. Bank. Jersey City 
Acts as Executor, Administrator and Guardian; Assignee and Receiver; Registrar, 
Transfer; and Fiscal Agent; and as Trustee for individuals and corporations, 

ALLOWS INTEREST UPON DEPOSITS. 

















EDWARD F. SWINNEY 
Pres, Ist Nat. B’k, Kansas City, 
JOHN F. THOMPSON, 
Vice-President. 
GILBERT G. THORNE, 
Pres. Nat. Park Bank, ¥.Y, 


. . - - NT 
J. F THOMPSON ave Beinn nee TW ~— 
. E. 2, . STRONG JR. 
OE POMEROY ties PRESIDENT B 8 ARY 


F. N. B, CLOSE 


ASSISTANT TRUST OFFICER 


H. W. DONOVAN 


ASSISTANT TREASURER 


ahs aes Marlgnge tig Wa, a 
«XR NEW YORK 


a CAPITAL & SURPLUS, $6,000,000 Pin 
RANSACTS A GENERAL TRUST AND BANKING BUSINESS 
CARL G. RASMUS, Treasurer 











55 Cedar Street 


GEORGE M. CUMMING, President 
LUTHER KOUNTZE, Vice-President WILLIAM C. IVISON, Asst. Treasurer 
JOHN W. PLATTEN, Vice-President SAMUEL B. COIT, Assistant Secretary 
SAMUEL S. CAMPBELL, Vice-President ALEX. PHILLIPS, Mgr. Foreign Dept 
CALVERT BREWER, Secretary H. L. SERVOSS, Mgr. West End Office 








I teal 





A CELLET NT eh al 








BAKER VAWTER CoMPANY, 


PUBLIC ACCOUNTANTS, 
AUDITORS, 
DEVISERS OF BUSINESS SYSTEMS. 





Only the Recular Corps ot Bonded Accountants Officiates. 
We do Not Send Outside Men to Clients Under Any Circumstances. 





350 Broadway, 
NEW YORK. 


Tribune Building, 
CHICAGO. 








R. J. Cross, James O. Sheldon. 
Baduiph Ellis, Jonn I, Waterbury. 
Amos T. French. kK, T. Wilson, 
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ixrust GCompautes. 





CAPITAL, . 


incorporated 1853. 


United States Trust Company of New York, 


- 45 and 47 Wall Street. 





SURPLUS AND UNDIVIDED PROFITS, ° ° 


LYMAN J.:GAGE, President. 
WILLIAM M. KINGSLEY, Second Vice-Pres. 





$2,000,000 
$12,427,679 


D. WILLIS JAMES, Vice-President. 
LOUIS G. HAMPTON, Assistant Secretary. 


JOHN A. STEWART, Chairman of the Board of Trustees. 








=—— 


COLONIAL [TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 


invites correspondence or personal interviews. 


Interest allowed on daily balances, which are subject to check 


at sight. 


Certificates of Deposit (time and demand) issued. 
St. Paul Building, 222 Broadway, New York. 


Capital, Surplus and Undivided Profits, - 


JOHN E. BORNE, President 


RICHARD DELAFIELD, 
CORD MEYER, 

JAMES W. TAPPIN. 
PHILIP 8. BABCOCK, 


Vice-Presidents. 


ARPAD 8. GROSSMANN, Treasurer. 
EDMUND L, JUDSON, 
JOSEPH N. BABCOCK, Trust Officer. 


$2,700,000 








We refer you to The Corporation Trust Com- 


pany, 135 Broadway, New York, for information 


regarding any point involved in the organization 


and taxation of business corporations under the 


laws of any of the States or Territories. 








ERB 
yo* CK 
©" trust co. ® 


, No. 66 BROADWAY, - 
34TH ST. & FIFTH AVE, 
No. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 


CHARLES T, BARNEY, President. 
FRED’K L. ELDRIDGE, lst Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 
B. L. ALLEN, 24 Vice-President 
WILLIAM TURNBULL, 4th V.-Pres. 
FRED’K GORE KING, Sec. and Treas. 
J.McLEAN WALTON, Asst. Secretary. 
HARBIS A. DUNN, Asst. Treasure 


TRUST DEPARTMENT: 
WILLIAM B, RANDALL, Trust Officer. 


HARLEM BRANCH: 
W. F, LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 





FINANCIAL REVIEW 


ANNUAL. 
A Year Book of Stat stics. 
Beund in Cloth, $2. 


Commercial & Financial Chronicle, 
763% Pine 8t.. New York. 








FIDELITY TRUST 
COMPANY, 


NEWARK, N.J. 


Capital, Surplus & Undivided Profits 
over 


$9,000,000 OO. 


Transacts a General Banking Business. 
Acts as Guardian. Administrator, Re- 
ceiver; Registers and Transfers 
Cerperate Stecks and Bonds. 
Guaraptees Titlesto Real Estate through- 
euc the State of New Jeorney. 

Its Safe Deposit Vaults are the Best 
Equipped in the State, Absolutely 
Fire and Burgler Proof. 
Accounts of Manufacturers, Merchants, 
Corporations, E-tates ang I:dividu- 
als Solicited. 





INTEREST ALLOWED ON DEPOSITS. 


OFFICERS: 
UZAL H. McCARTER.......,...... President 
JOHN F. DRYDEN........++- Vice-President 


FREDERICK W. tGNER, Sec. and Treas. 
JAMES H. SHACKLETON, 

Asst. Sec. & Aast. Treas. 
SAMUEL W. BELDON, General Counsel, 
JEROME TAYLOR.............- Trust Officer 
THEODORE HAMPSON...Asst. Tr. Officer 


Bowling Green Trust Co. 


26 iBROADWAY' NEW.YORK., 





Capital, $2,500,000 Surplus, $2,500,000 


OFFICERS: 
EDWIN GOULD, ° ° President 
WILLIAM H, TAYLOR, ” Ist Vice-President 
CHAS, P, ARMSTRONG, 2d Vice-President 
JOHN A, HILTON, 3a. Vice-Pres, and Treas, 
WILLIAM M, LAWS, Secretary 

DIRECTORS: 
Charles P. Armstrong, Myron T. Herrick, 
Frank Brainard, Edward T. Jeffery, 
Harry Bronner, 
Robert C. Clowry, 
Edmund C. Converse, 
Wm. Nelson Cromwell, 
Grenville M. Dodge, 





A. Goepel, Androw Squire, 
Edwin Gould, William H. Taylor, 
Frank J. Gould, Edward R. Thomas, 


George J. Gould, 
Jobn A. Hilton. 


Rhode iden’ Hospital 


Trust Company, 
PROVIDENCE R. 4 








CA PITAL, 2.2.0. .cccscscccscccseccesess $1,000,600 
SURPLUS EARNINGS. ......0+0+ $1,500,000 
UNDIVIDED PROFITS .......... 157,000 
DIRECTORS: 
Rowland G, Hazard, 
Robert i ia. L "Goddard, Ne.son W. Aldrich, 
eo. W. RK. Matteson, Samuel R. Dorrance, 
Witiiam D. Ely, Howard O. Starges, 
ert I. Gammell, Ste) men 0 O. Metcalf, 
William Binney, Walter R. Callender, 
William B. Weeden, Gilbert A, Philli 
Edward D. Pearce, Kdward Holbroo 


James EK. Sullivan, 
peniomin M. Jackson, 





Herbert J. Wells, Jobn R. Freeman, 
John C. Pegram, Charies 8. Mellen. 
Lyman B. Gott, ° — W. Taft. 


tIERBERT J. WELLS, Presid 
EDW Vice President. 


HENRY L.SLADER. Asst. Sec’y. 
WALTER G. BROWN, Asst. Sec’y. 


THE AUDIT COMPANY 
OF NEW YORK, 


ORGANIZED 1897. 


NEW YORK: 
48 Cedar Street. 
PHILADELPARIA. CHICAGO, 
NEW ENGLAND OFFICE: 
Easton Bidg., 15 State St.. BOSTON. 
agaies BELMONT, 
Preside: 


mt. 
WILLIAM A. Nasi, JOHN J. MITCHELL 
EORGE W. YOUNG, 
Vice- Presidents. 
EDWARD T. PBRINH, Gen’) Mgr. and Treas, 
F. C. RICHARDSON, Assistant Treasurer. 
This Company Audits and Investigates Accounts 
and makes Physical Examinations of Pro 
Its Certificates and — 
of Merchants, 
and others, in strict conbdence. The also 
periese ¢ and Installs Sener Gating Byoveume of 
86D) oe A 


William D. Marks, Ph.B.C.E. 
Consulting Engineer and Statistician. 


GAS WORKS, ELECTRIC LIGHT WORKS, 
ELECTRIC RAILWAYS, OIL MOTOR CARS. 


720 Park Rew Bidg. 

















218 Bourse, 








Phila., Pa. New York City. 
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Financial, j 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
19 to 22 WILLIAM STREET 
NEW YORK. 


BGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES BUITABLE TO WANTS OF SPINNERS, 


ESTABLISHED LN 1sté, 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 
Exzcoute Orders for Future Delivery 





Cc N 
At the New York. verpool and New Orleans 
Cotton , ~ Rk Also orders for 
CoOrFFER 
At the New York Coffee 


GRAIN AND wmersaeous 
At tbe Chicage of Trade and 


GRAIN AND Ly! beg a ed Cam 
At the New York Produce Ex: 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BULLDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotten 
Consizumeonts. 


Hopkins, —— & Co., 


COMMISSION MERCHANTS. 


Reem 52, Cotton Exchange Building, 
NEW YORK, 


LEHMAN, STERN & Co. Limited, New Orleans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, gm Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets, 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 Seuth William Street, 
NEW YORK, 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 

















NEW ORLEANS, LA. Atlanta, Ga., Nashville, Tenn., Montgomery, Als., 


MEMPHIS, TENN. DALLAS, TEX, 


Bugens. of af feet © ‘otton. Orders for Contgnets Exe- 
tm the New Orleans, New York, 
» A and Havre Markets, 


Eversz & Company 
BANKERS 
BONDS FOR INVESTMENT 
Act as Fiscal Agents for Corporations and 
negotiate total issues of mortgage bonds 
230 La Salle St., 111 Broadway 
CHICAGO NEW YORK 


GRANGER 
FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 


s 


226 La Salle St. 71 Broadway 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 


SEND FOR CIRCULARS, 


230 First National Bank Bidg., 
CHICAGO. 


(ESTABLISHED 1866.) 





EpwIn L. jrppatt. Witiiam H, McDog1L, 
EDWARD D, WINSLO Special Partner. 


Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 


cou, Rookery Blidg., Chicago. 
roadway, New York. 


on ve York tg b Exchange, 


pers } Ceaae cago Board of Tada 


Bishop, Laimbeer & Co. 


Members New York Steck Exchange. 


Mills Building, = §5 Broad St. 
Cotton. 
INMAN & CO., 


Cetton Merchants, 
AUGUSTA, GA., 
AND 




















Cotton Exchange Building, NEW YORK. 
141 Milk Street, BOSTON, MASS, 


INMAN & CO 





Bremen Correspondents, 


Rhd. Siedenburg & Co., 


77 Cotten Exchange Building, 
NEW YORK, 


Members of Principal Exchanges, 
BRANCH OFFICES IN 





Huntsville, Ala., Athens, Ga., Anniston, Ala., 
CONNECTED BY PRIVATE WIRE. 








WILLIAM RAY & CO., 
SUCCESSORS TO 
GBO. COPELAND & CO., 
COTTON BROKERS, 
43 Cotton Exchange, New Yerk. 


Orders for future deliv contracts executed on 
the New York and Liverpoo otton Exchanges, 





Lehman, Stern & Co., Lta 


Orders for sutgee 2 qgurery executed » New Orleans 


LEHMAN BROS., New York. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


ork and Liverpoo: 
Liberal om..4 made on Cotton 





R. H. ROUNTREE & CO., 


Commission Merchants, 


CoTTON, GRAIN, PROVISIONS AND COFFEE. 
CuTTON EXCHANGE I BUILDING, 


Chapman, Selter & Aller, 


COTTON BROKERS, 
Cetton Exchange Bida., New York. 





ROBERT MOORE & CoO., 


bers of N. 3 6 and New Orlean Cotton Exchanges 
and Liverpool Cotton Association. 
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